ASBIGNMENT OF LEAGES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (thic "Assignment") is
made as of this 25th day of Septeamber, 1929 by and between
FIRST BANK OF OAK PARK, not personaily, but as Trustee under
Trust Agreement dated January 19, 1967 and known as Trust No,
7781 (the "Trust") and COOK COUNTY MOBILE HOMES, INC., an
Illinois corporation (the *Beneficiary") (the Trust and the
Beneficiary are hereinafter jointly referred to as the
*asgignor®), whose mailing address is 2450 Waukegan Road,
Northfield, Illinocis 60093, and HELLER FINANCIAL, INC., a
Delaware corporation (the YAssignee"), whose najling address is
200 Nortb Lasalle Street, 9th Floor, Chicago, Illinois 60601,
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WHEREAS, conteaporaneously with the execuytion of this
Assignment, Assignee llas loaned certain funds to Assignor, and
each Assignor has execiutel and delivered to Assignee that certain
Promissory Note of cven Jate horewith payable to Assignee in the
principal sum of SIX MILLif8) FIVE HUNDRED THOUSAND AND NO/100
DOLLARS ($6,500,000) (incluslvs of Accrued Interest as defined
therein in the maximum amount o7 §500,000) which matures on
October 4, 1994 (wvhich nota, together with any and all

modifications and amendments theresf, or substitutions therefor,
is hereinafter referred to as the “Pote"); and

WHEREAS, the Note is secured by, intsr alia, a Fee and
Leasehold Mortgage, Security Agresment and Assignment of Leases
and Rents (the "Mortgage®) of even date haverith on the real
property legally described in Exhibit "A" at’azhed hereto and
made a part hersof (the "Mortgaged Property"): »ad
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WHEREAS, the Mortgaged Property or portions therscf have
been lsased to various tenants pursuant tc various mobile hore
pad leases: and

WHEREAS, Assignor will snter into other mobile home pad
leases for portions of the Mortgaged Property (all of wvhich
leases in addition to the leates described abocve, and any
subleases thereof, are hersinafter collectively referred to as
the "Leases®), all of which lLeases, together with the rents,
income, receipts, revenues, issuse and profits now due or which
Bay becown due or to vhich Assignor may now or shall hereafter
(inzludiic the period of redemption, if any) become entjitled or
may demana ~r ciaim, arising or issuing from or cut of tha
leases, or tron orx out of tne Mortgaged Pruperty or any part
thereof, including, but not by way of limitation, minimum rents,
additional rents, rercentage rents, parking fees, common area
mainterance, tax an’ insurance contributions, deficiency rents
anG liquidated damagsn following default, the premium payabla by
any obligor under any c: tha Leases upon the exercise of a
cancellation privilege originally provided in any of the lLeases,
and all proceeds payable viZsxr any policy of insurance covering
loss of rents resulting frez antenantability czused by
destruction or damage to the Mortgaged Property togsther with any
and all rights and claias of ary kind which Assigner may now or
hereafter have against any oblig:r under any of the Leases or any
subtenants or assignees thereof, or zny occupants of the
Mortgaged Property (all such moneys, rizhts and claims in this
paragraph described being heraeinafter ¢rllectively referred to as
the "Rents® )}, are deemed additional security for the payment of
the Note and the performance of Assignor’ys obiigations thereunder
and under the Mortgage and the "Other Agresuc.as” (as such term
is defined in the Mortgage).

NOW, THEREFORE, in order to induce Assignee 0 make the
above-mentioned loan (the "Loan®) and as additional security for
the payment of the principal and interest due under \he Vots and
for the performance and cbservance of all the agreenments
contained herein and in the Note, the Mortgage and the Other
Agreements (all amcunts due under any of the foregoing being
hereinafter collectively referrsd to as the "Indebtedness"),
Assignor does hersby set over, assign and transfer to Assignee,
upon the terms and conditions hereinafter contained, all of the
Leasas and Rents, together with all the right, title and interest
of Assignor therein and thersto.

TOGETHER with any and all guaranties of the obligor’s
perforaance under any of the leasas, and

TOGETHER with the immediate and continuing right to
collect and receive all of the Rents,
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SUBJECT, howvever, to a license hereby granted by Assighee to
Assignor, but limited as hereinatter provided, to collect and
receive all of the said Rents,

TO EAVE AND TO HOLD the same unto Assignee, its
successors and 2csigns forever, or for such shorter period as
hereinafter may be indicated, as additional security for the
payment of the principal and interest providsd to be paid in
the Note and for the performance and chservance of all the
agresments contained therein and in the Murtgage and the Other

Agreene’ts.

Asgicior hereby covenants and agrees as follows:

1. So sung as there shall not have occurred a defauli
hereunder or ur.isr the Nota, tha Mortgage or any of the Other
Agresmants, which dsfzult is not cured within the grace or cure
period applicable thereto, if any, Assignor shall retain the
right to collect all =l the Rentz, and shall hold the same, in
trust, to be applied fiiat tn the payment of rll impositions,
levies, taxes, assessachts and other charges upon tho Mortgaged
Property, secondly to the cost of the maintenance of required
insurance policies upon the ¥ortgaged Property, thirdly to any
maintsnance and repalrs requi.red by ths Hortgage and lastly to
the payment of obligations urdur the Note, the Mortgaga and the
Other Agreenents, besfore using ary part of the Rents for any
other purposes.

2. At all times, any of Assignce’'n agents shall have the
right to verify the validity, amount of or any other matter
relating to any or all of the lLesases, by sail, telaphone,
telegraph or otherwise, in the name of Assigror, Assignes, a
nomines of Assignee, or in any or all of said rawmes. FPurther,
upon reasonable noctice to Assignor, any of Assi mee’s agents
shall have the continuous right during normal bus’nhess hours to
inspect and copy the books and records of Assigno: pzrtaining to
the Mortgaged Property.

3. Unless Assignee notifies Assignor thereof in wiliiing
that it dispenses with any cne or more of the following
requirements, Assignor shall: (i) promptly, upon Assignor‘s
receipt or learning thersof, inform Assignee, in writing, of any
assertion of any claims, offsets or counterclaims by any of the
obligors under any of the Leases: and (ii) promptly, upon
Assignor’s receipt cor learning thersof, furnish to and inform
Assignee of all material adverse information relating to or
affecting the financial condition of any obligor under any of the
Lsases.

4. Assignor at its sole cost and expense will (i) at all

tines promptly and taithfully abide by, discharge and perform all
of the covenants, conditions and agreements contained in all
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Leases, on ths part of the landlord thereunder to be kept and
performed; (ii) enforce or secure the performance of all of the
covenants, conditions and agreements of the Lesases on the part of
the tenants to be kept and performed, but Assignor shall not
modify, amend, cancel, terminate or accept the surrender of any
ons or more of the lLeases, without the prior written consent of
Assi ? provided, however, that Assignee’s consent shall not be
t.quirod to terminate the lease of a tenant who i3 in default
under the terms and provisions of such lsase; (ili) appear in and
defend any action or proceeding arising under, growing out of or
in any ~enner connected with the Lsases or the obligations,
duties o7 liabilities of landiord or of any teanants thereunder;
(iv) tranifsr and aesign or cause to be separately transferred
and assignzd ¢o Assignee, upon written request of Assignes, any
Leaase or Leaseu heretofore or hereafter entered into, and make,
execute and delivar te Assignee upon demand, any and all
instruments reqviced to sffectuate said assignment; (v) furnish
Assignee, within ten (10} days after a request by Assignee soc to
do, a written statemunt containing the nemes of all tenants and
the terms of all Leased, including the portions of the Mortgaged
Property occupied and tiir. tents payable thereunder; and (vi)
exercise within five (5) auys of any demznd therefor by Assignee
any right to request from tr. tenant under any lLeuse a
certificate with respect to the status thereof.

5. All Leases in existence un the date of the initial
disbursement of the proceeds 2f tho dnte have been approved by
Assignes as to form, content, tenant(z) and use. Aissignor shall
subnit its form cof lease (“Lesase Form‘) ‘o Assignee for approval
and once approved by Assignee, all leases ol portions of the
Mortgaged Property entered into by Assignur in the ordinary
course of Assignor’s business on the approvea lease Form (without
modification thereto) folloving the date of the initial
disbursement of the proceeds of the Note need not be approved by
Assignee provided that such Leases are at market rental rates and
are on other terms and conditions as Assignee may horeafter from
time to time approve in writing.

6. Assignor will not, without Assignee’s prior wricten
consent: (i) except as provided herein, enter into any laase for
all or any portion of the Mortgaged Property; (ii} except as
provided herein, sxecute any assignment or pledge of any Rents or
any Leases; (iii) accept any payment of any installment of Rent
more than thirty (30) days before the due date therecf; or (iv)
make any Lsase sxcept for actual occupancy by the tenant
thereunder.

7. Hothing in the Note, this Assignment or in any of the
Other Agreements, shall be construed to cbligate Assignee,
expressly or by implication, to perform any of the covenants of
any landlord under any of the Leases assigned to Assignee or to
pay any sum of money or damages therein provided to be paid by

-y -
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the landlord, each and all of which covenants and payments
Assignor agrees to perform and pay or cause to bs performed and

paid.

8. Upon the occurrence of a default hereunder or under the
Note, the Mortgage or any of the Other Agreements, Assignee, at
its sole election and in its sole dinscretion, may do or reguire
any one or more of the following:

(1) Imnediately upon demand by Assignee, Assignor
sbail deliver to Assignee the originals of the Leases, with
appropriate endorsements and/or cther spacific svidesnce of
tssicqment thereto to Ausignee, which endorsement and/or

; assignuent shall be in form and substance acceptable to
o Assignee.

(ii) ° A=signee, then or at any time or times
thereafter, at its sole slection, without notice thereof to
Assignor, and vitaout taking possassion of the Mortgaged
Property. may notily any or all of the obligors under the
Lezses that the laxs2s have been assigned to Assignee, and
Assignee (in its nane, in the name of Assignor or in both
names) may direct said ¢bligors thereafter to make all
paynents due from them under tha Leuses directly to
Assignee. |

|
(1ii) Assignor, immediately upon demand by Assignres,
irrevocably shall direct all ocilijors under the Leases then
and thereafter to make all paymanis then and thereafter due
from them under the Leases directly tr Assignee.

|

(iv)  Assignee shall have the rigri at any time or
tinmes thoreaqter, at its sole election, without notice
thereof to Assignor, to enforce the terms ¢t the Leases and
obtain payment of and collect the Rents, by lszal
proceedings or otherwise: to enter upon, take pussession of,
manage and operate the Mortgaged Property or any purt
thareof: to make, nodity, enforce, cancel or accep’
surrender of any of the Leases: to remove and evict anv
lesses or any\suhtonant or assignee of any lessee; to
increase or raeduce the Rents; to decorate, clean and make
repairs; and to othervise do any act or incur any costs or
expense as Assignee shall deem proper te protect the
security hereof, as fully and to the same extent as Assignor

‘ could do if in possession, and in such event to apply the

v Rents so collected to the operation and nanagement of the
Mortgaged Froperty, but in such order as Assignee may deem
proper, and including payment of reasonabdle managenment,
brokerage and attorneys’ fees, in the name of Assignor,
Assignee, a nominee of Assignee, or in any or all of the
said names.

&
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(v) Assignee shall have the right at any time or
times thereafter, at its sole election, without notice
thereof to Assignor, to declare all sums secured hereby
immediately due and payable and, at its option, exercise any
and/or all of the rignts and rsmedies contained in the Note,
this Agreement, the Mortgage and/or any of the Other
Agresments. .

(vi) Assignor hereby irrevocably designates, makes,
constitutes and appoints Assigres (and all persons
dezignated by Assignee) as Assignor’s true and lawful
&ciurney and agent-in-fact, with power, without notice to
Asgichor and at such time or times tharcafter and Assignee,
at itz 50le election, may determins, in the name of

. Assigacs; Assignes or in both names: (a) to demand payment
of the karii® and perforsance of the leases; (b) to enforce
payment of the Rents and performance of the Leases, by legal
procesdings or otherwise; (c) to exercise all of Assignor’s
righte, intercs’s and rewedies in and under the Leases and
to collect the Rertix; (d) to settle, adjust, compromise,
extend or renew the Leases and/or the Rents; (e) to settle,
adjust or compromiss sny legal proceeding brought to collect
the Rants or obtain perfiormance of the Lezses; (f) to take
control, in any manner, of tha Leases and Rents: {(g) to
prepare, file and sign Asiignror’s name on any Praof of Claim
in bankruptcy, or similar Gecment in a similar procaeding,
against obligors of tho Leases: (h} to endorse the name of
Assignor upon any payment or procasds of the Rents and to
deposit the same to the account cf Assignee; and (i) to do
all acts and things necessary, i1 aAssianee’s sole
discretion, to carry out any or all of the foregoing.

(vii) All of the foregoing paymenis vid procesds
received by Assignee shall be utilized by lLssignee, at its
scle election and in its sole discretion, fc: any one or
more of the following purposes: (a) to be held oy Assignee
as additional collatsral for the payment of Assizrar’s
ocbligations and liabilities under the Note, the Mccigage
and/or the Other Agreements, (b) to be applied to aay of
Assignor’s obligations and liabilities under the Not«. the
Nortgage and/or the Other Agreements, in such manner and
fashion and to such portions thereof as Assignee, at its
sole election, shall determine; (c) to be applied to such
obligations of Assignor or the Mortgaged Property or the
opsration or business thereof as Assignee, at its sole
election, shall determine appropriate or warranted under the
then existing circuastances; or (d) to be remitted to
Assignor.

(viii) Assignee may zlso exercise any other rights and

remedies then available under the Note, the Mortgage, any of
the Other Agreements and any applicable laws.

90892V 68




UNOFF| CL&QEL

TO PROTECT THE SECURITY OF THIS ASSIGNMENT, ASSIGNOR HEREBY
COVENANTS AND REPRESENTS AND THE BENEFICIARY WARRANTS AS FOLLOWS

1) That the Trust is the owner in fee simple absolute of
Parcel of the Mortgaged Property, the Beneficlary is the
ovner of a leasehold estaie in Parcel __ of the Mortgaged
Property and Assignor has good title to the Lsases and Rents
hereby assigned, and good right to assign the same, and that no
other person, firm or corporation has any right, titie or
interest therein except as expressly set forth herein or in the
Exhibi’s attached hereto; that Assignor has duly and punctually
perfornes all and sinjular the terms, covenants, conditions and
warranties of the existing Leases on Assignor’s part to ba kept,
observed a’d periformed; that Assignor has not previocusly sold,
assigned, triniferred, mortgaqged or pledged tha Lsases or Rents,
vhether now due or hereafter to become dua; that any of the RPents
due and issuing “ur any period subsequent to the date hereof have
not been collected and that paymenrt of any of same hes not
otherwise been anticizated, wuived, released, discounted, sat-off
or othervise dischargei vr cocapromised; that Assignor has not
received any funds or Gazosits from any obligor under the lLeases
in excess of one month’s raitt for which credit has not aiready
besn m2de on account ¢f accr:ad rents; and that the obligor undsr
each existing Lesse is not in 2efauit of any of the terns
thersof.

2) That Assignor shall observe, verform and discharge, duly
and punctually, all and singular the Otligations, terms,
covenants, conditions and warranties o7 _4he Note, tha Mortgage,
the Other Agresments and the Laases on thz part of Assignor to be
kept, observed and performed, and to give prompt notice to
Assignee of any failure on the part of Assiciwr to observe,
perfora and discharges the samo: to enforce or szcure in the name
of the Assignee the performance of each and every cbhligation,
term, covenant, condition and agreement in each & the Leases by
any obligor thereof to be performed; to appear in aid defend any
action or proceeding arising under, occurring out or, ir in any
manner connected with the Leuses or the obligations, duries or
liabjilities of Assignor and/or any obligor thereunder, «nd, upon
request by Assignee, will do so in the name and behalf of
Assignee but at the expense of Assignor, and to pay all costs and
expenses of Assignes, including attorneys’ fees in a reasonable
sum in any action or procesding in which Assignee may appear.

3) That Assignor shall not receive or collect any of the
Rents for a pericd of more than one month in advance (whether in
cash or by promissory note), or pledge, transfer, mortgage or
othervise encumber or assign future payments of any of the Rents:
shall not waive, excuse, condone, discount, set-off, compromise
or in any manner release or discharge any cbligor thereunder, of
and from any obligations, covenants, conditiona and agreements by
said obligor to be kept, observed and performed, including the

-7-
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obligation to pay the Rents thereunder, in tho manner and at the
place and time specified therein; shall not cancel, terminate or
consent to any surrender of ary of the Leases, nor medify or in
any vay alter the tarms thereof without, in each such instance
snumerated in this paragraph, the prior written consent of

Assigneas.

4) That in the event any vepresentation or warranty herein
of Assignor shall be found to be untrue, or Assignor shalil
default in the observance or performance of any obligation, term,
covenan*, condition or warranty harein and such breach or default
shall ‘a2 have been cured within thirty (30) days after notice
thereof e Assignor (except that there shall not be any notice
requiremen’ or curs as aforesaid for any monetary default
hersunder <r :ny breach of representation or warranty hereunder):
then, in eaclh such instance, the same shall constitute and be
deemed to be a Zefault hereunder and under the Note, the Mortgage
and the Other A~ esments, hereby entitling Assignee to declars
alli suss securei tlie-eby and hereby immediately due and payabls,
and to exercise any and all of the rights and remedies provided
hereunder and thersundsr as well as by law.

5) That the acceptance by Assignee of this Assignment, with
all of the rights, povers, r ivileges and authority so created,
shall not, prior to entry upon and taking of possession cf tha
Mortgaged Property by Assignee, b~ desmed or construed to
constitute Assignse a mortguagee (r possession nor thereafter or
at any time or in any event obligats Assignee to appear in or
defend any action or proceeding relatirg to the Leases, the Rents
or the Mortgaged Property, or to take zry action hereunder, or to
expend any money or incur any expenses or porform or discharge
any obligation, duty or liability under tis lLeases, or to assume
any obligation or responsibility for any secuvity deposits or
other deposits delivered to Assignor by any oblidor thereunder
and not assigned and delivered to Assignee, nor shall Assignee be
liable in any way for any injury or damage to peison or property
sustained by any person or persons, firm or corporaion in or
about the Mortgaged Property; and that the collection o said
Rents and application as aforesaid and/or the entry upur. and
takirg possession of the Mortgaged Preperty shall not cure or
wvaive, modify or affect any notice of default under this
Assignment, the Nots, the Mortgage or any of the Other Agreenments
so as to invalidate any act done pursuant to such notice, and the
enforcement of such right or remedy by Assignes, once exercised,
shall continue for so long as Assignes shall elect,
notvwithstanding that the collection and application aforesaid of
the Rents may have cured for the time the original default. 1If
Assignee shall theresafter elect to discontinue the exercise of
any such right or remedy, the same or any other right or renedy
hersunder may be reasserted at any time and from time to time
following any subsequent default, whether of the same or a
different nature.
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6) That Assignor hereby agrees to indemnify and heold
Assigres harmless of, from and against any and all liability,
lons, damage or expense vhich Assignee may or might incur by
reason of this Assigmment, or for any action taken by Assignee
hersunder, or by resson or in defsnse of any and all claims and
demands vhatsoevar vhich may be asserted against Ansiynee arising
out of the Leases, ircluding, but withcut liwitation thereto, any
clain by any obligor thereunder of credit for rental paid to and
received by Assignor, but not delivered to Assignee, for any
period under any of the Leasss mcre than one monthi in advance cf
the due date thereof. Should Assignee incur any such liabi)ity,
loss, Zanage or expense, ths amount thersof (including reascnable
attorney”.’ fees) shall be payable by Assignor immediately without
derand, za?)] bear intersst (at the rate specified in the Note
upon monies riue after a default thereundar) from the Jate of
Assignee’s piyasant thereof until repaid to Assignee, and shall he
secured hereby 7..d by tha Mortgage and the Other Agreemants.

. 7) That until che Indebtedness secured hereby shall have
bee:: paid in full, von request of Assignoe, Assignor will
deliver to Assignee exascuted copies of any and all future Leases,
and Assignor hersby coverants ard agrees to make, execute and
deliver unto Assignes upor Jemand by Assignee at any time or
times, any and all assignme’r.>c and other instruments sufficient
for the purpose or that the Aszignee may deem to he advisable for
carrying out the true purposas apA intent cof this Assignment.

8) That each tenant under each Jaease shall, at the option of
the Assignee, agree to attorn to the aisignes or to any other
person succeeding to the interest of i:rdlord as a result of any
enforcement by Assignee of any remedy provided by law or under
the Mortgage upon a default, Default or Evar¢ of Default under
the Mortgage, and shall agree to recognize tiv Assignes or such
successor in interest as landlord under such lLeuse without change
in the amount of rent or other provisions there>f: provided,
howvever, that the Aesignes or other successor in intarest shall
not be bound by any payment of rent or additional rant for more
than one month in advance or any amendment of or moaifi-otion to
any Leaase made without the consent of the Assignse or o%rar
successor in interest. Each tenant, upon request by Assicise or
other successor in interest, shall execute and deliver an
instrument or instruments contirming such agreements and
attornsent.

9) That the failure of Assignes to avail itself of any of
the terms, covenants and conditions of this Assignment for any
period of time or at any time or times, shall not be construed or
deemed to be a waiver by Assignee of any of its rights and
remedies hereunder, under the Note, the Mortgage, any of the
Other Agresmants or under applicable law. The right of Assignes
to collect the Indebtedness and to enforce any other security
therefor may be exercised by Assignes, either prior to,
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sinultaneously with, or subsequerit toc any action taken hersundsr
or under the Rote, the Mortgage or any of thae Other Aqgreenents.

10) That upon payaent in full of all of the Indebtednuss
secured by the Mortgage and herzunder, this Assignaent shall
become and be void and of no further effect, but the affidavit,
certificate, letter or statement of any officer of Asgignee
showing any part of said indebtedness tc remain unpaid shall be
and constitute prima facia evidence of the wvalidity,
effectiveness and continuing force of this Assignment, and any
persor, Yirm or corporation, may and is heraby authorized to rely
thereon

11) T%a’. 3ll notices, demands or documents of any kind which
sither party hsereto may be reguired or may desire to serve upon
the other party nareunder shall be sufficiently served by
delivering the =2we in the manner and to the persons descriked in
the Mortgage. ,

12) That the term:, ~ovenants, corditions &and warranties
contained herein and ths powers granted hereby shall run with the
land, shall inure to the wunyfit of and bind all parties hercto
and their respective generai purtners, if any, successors and
assigns, and all lassees, subteiants arnd assigns of same, and all
occupants and subsequent owners of the Mortgaged Property, and
all subsequent holders of the Nole, the Mortgage and the Other
Agreements. The Trust and the Bencvficiary shall be jointly and
severally liable hereunder. Any actirnr to enforce this
Assignment may be brought against eitha the Trust or the
Beneficiary without any reimbursement or joinder of any other
party in such action. In this Assignment, wrenever the context
S0 requires, the masculine gender shall inciud: the feminine
and/or neuter and the singular number shall inc)ude the plural
and convarsely in each cass.

13) The rights and remedies of Assignee under tais
Assignnent are and shall be concurrent and cumulative . in
addition to any and all rights and remedies available ty Assignee
under the Mortgage and the Other Agreements. 1In the event 3¢ any
conflict or inconsistency betwesn the provisions of this
Assignment and the provisions of the Mortgage, the provisions
contained in the Mortgage shall govern and control.

14) This Assignment shall be governed by and construed in
accgrdanco with the statutes, laws and decisions of the State of
Illinois.

15) Notwithstanding anything to the contrary which may be
contained herein or in the Note, the Mortgage or any of the Other
Agreements, neither the Beneficiary nor any of the other. '
Principals (as defined in the Note) shall be personally liable to
pay the Indebtedness or perform any of the terms, covenants,
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conditions and warrunties containesd in this Assignment, all such
liability being expressly waived by the Assignes, for itself, its
successors and assigns (except that after the occurrence of any
defasult heresunder or under the Note, the Mortgage or any of the
Other Agrsements until such default is cured to the satisfaction
of the Assignee, or after accelerztion of the Indebtedness, the
Beneficiary and the other Principals shall be personally liabla
to tha extent ol all gross income from the Mortgaged Property
recaived after the occurrence of such default hersunder or under
the Nots, the Mortgage or any of the Other Agreements and/or
after such acceleraticn which is not applied in payment of the
Indebtednias or sxpoended in connection with the operation of the
Mortgaged ¢ivperty in the ordinary course of business). Nothing
containad iii chis paraqraph shail: (a) limit or be construed to
i1imit or impair *he enforcement against the Mortgaged Proparty,
the Leases, the Fents and/or any other security so mortgaged
and/or pledged ¢f any of the rights and remedies of Assignue
hareunder and/or urds: the Note, the Mortgage ors any of the Other
Agreements; or (b) releade the Beneficiary, any of the other
Principals or any other party from personal liability arising
under Section 12 of the llostguge and under or pursuant to any
other cbligaiion, agresmen:. Zovenant, representation or warranty
regarding any environmental watter contained in the Mortgage or
any of the Other Agresments, ircluding without limitation, the
Environmental Indemnity Agreemeiit or even date herawith executed
by the Beneficiary and the other rrincipals, jointly and
severally, in favor of Assignee; or /c) release the Beneficiary
or any of the other Principals from pazsonal liability by reason
of or arising from fraud, material misr:presentation or breach of
trust from misapplication of funds (such us .nsurance proceeds or
condemnation awards) vhich may come into tiio rossession of the
Beneficiary or any other Principal or arisin¢ frow intentional or
material waste to the Mortgaged Property, any az2 all such
liability being with full recourse against the Bensficiary and
the other Principals. .

16) This Assignment is executed by the Trustee o7 he
Trust, not personally but solely as Trustee as aforesaid, in the
exercise of the power and authority conferred upon and vest.si in
it as such Trustes, and it is expressly understood and agreed
that nothing in this Assignment shall be construed as creating
any liability on such Trustee personally to perform any express
or implied covenant, condition or obligation under this
Assignment, all such liability, if any, being sxpressly waived by
every parsor or entity now or hereafter claiming any right, title
or interest under this Assignment. Notwithstanding the
foregoing, the Assignee shall not be precluded from: (a)
recovering any condemnation awards or insurance proceeds
attributable to the Mortgaged Property; and/or (b} recovering any
tenant security deposits, advance or pre-paid rents.
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IN WITNESS WHEREOF, this Assignment has hcon duly executed
the day and year first above written.

FIRST BANK OF OAR PARK, not
personally, but as Trustes as

By:
Title:

Atteast
Titla:

Attaltz‘
Title:

&
&
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STATE OF ILLINOIS )

) ss.
)

1, _E&FLMMLLI_- a Notary Public in and for
said Counéy, n the State aforesaid, do hereby certify that
' ’

___+ the VICE PRESIDENT & ¥ . of
First Bank of Qak Park (the “Bank"), Hﬁf@ ,
the fssistant Secloi, of sald Bank, who are personally known

to me to be the sare parsons vhose names are subscribed to the
foregoiny instrument as such VISE PRESIDENT & TRUcT and

Fosistant uelrctal . respectively, appeared defore me
this day ir person and acknowledged that they signed and delivered
the said izstrument as thoir own froe and voluntary act and as the
frse and voluniary act of said Bank, for the uses and purpcses
therein set forta, and the said Woristant Secrvea, then and
there acknowledard that he, as custcdian of the seal of said Bank,
did affix the seal 0y said Bank to said instrument as his own free
and voluntary act and as the free and voluntary act of said Bank,
for the uses and purpoues tharein set forth.

S Gm under my hard aii notarial st'eul, this Qg‘“ day of

. 1989%. N .
‘%/ 7

(SEAL)

S Pyt

£ QFFICIAL =FAL
FUDITH ELLEM LEWIS
Notary Publlc - Conx Couniy
Statn of Hlinois ‘:

S0RILYESR
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STATE OF ILLINOIS )

COUNTY OF COOK
I, t;zd . & Notary Public in

and far said County, in the btate aforesa d do hereby certity
that goﬂﬂw é 2 azﬂi doseps £ A’.urom'o’fcf , to ne
personally known, vho, be ng h% »e duly sworn did say trat they

are the. PR ES;0cn7  and@ S ue742 ~ _, respectively, of
Cook Courty Mobile Hones, Inc., an Illinois corporation (the
"Corperscinn"), appeared before me this day in psrson and
acknowledase that the foregoing instrument was signed by each of
thea as fh‘ﬁ and Sec . of the Corporation,

and said ST and Gl acknowledged
uid in-trunnt t2 b& their own free and volLuntary act and the
free and volunt:_y act of the Corporation, for the uses and
purposes therein s¢t forth.

GIVEN under my haiid and notarial seal, thisAJ” Haay of
Ser; ., 1989.

My Commission Expires: “*/3 f//é‘ 2

0892068
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XHIBIT A

PARCEL 1:

THAT PARY DF THE SOUTH 1/2 llF Sltﬂﬂﬂ 239 TOUNSHIP 42 WORTHe RANGE 12
EAST OF THE THIRD PRINCIPAL WERIDIAN. DESCRIBED AS POLLDUS:

BEGINNING AT A POINT IN THE SOUIH LINE OF THE NORTH 1/2 OF THE SOUTH
1/2 OF SECTION 23, 1320 FEET RAST OF THE WEST LINE OF SAID SECTION 23;
THENCE EAST 8.91 FEET, THENCE NORTH €5 FEET MORE OR LESS, TO THE CENTER
LINE OF RIVER; THENCE NORTHWESTERLY 'ALONG THE CENTER LINE OF BAID RIVER
T0 & POINT IN THE SOUTH LINE OF JOMN STOLL'S LAND 2045.20 FEET WEST OF
‘THE CENTER LINE OF WAUKEGAN ROAD, AS MEASURED ALONG BAID S0UTH LINE OF
JOHN STOLL'S LAND; THENCE EAST ALONG SAID SOUTH LINE OF JOMN STOLL'S
JAND 2045.20 FEET TO SAID CENTER LINE OF WAUKEGAN ROAD; THENCE
£CUTHERLY ALONG SAID CENTER LINE OF WAUKEGAN ROAD 431 FEET; THENCE WIST
1 ). STRAIGET LINE, 1837.63 FELT, MORE OR LESS, TO & POINT 82.84 FEET
SOUTn OF THE PLACE OF DEGINNING, AND 1320 FEET EAST OF SAID WEST LINE
OF Salu JECTION 23; THENCE NORTH 82.84 FEET TO THE PLACE OF BELCINNING,
EXCEPT T4A™ PART LYING EASTERLY OF THE WESTERLY LINE OF WAUKEGAN ROAD
SHOWN AS JO™MENT NUMBER £8178434, EXCEPTING THAT PANT THEREGP
DESCRIBED A8 FiLOWG:

THAT PART OF LOYS G AND ¥ IN COUNTY CLERK'S DIVISION OF SECTION 23,
TOWNSKIP 42 MORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST OF & LINE DRAWN ®F4PENDICULIR 70 THE SOUTH LINE OF 3AID LOT 30 AND
PASSING THROUGH A POINT 02 SAID SOUTH LINE 255.46 FILT WEST OF THE
INTERSECTION OF TME CENTEX LINE OF WAUKEGAN ROAD WITE SAID SOUTH LINE
AND LYING NORTH OF THE NORTH LINI OF THE SCUTH 408.9% FEET OF $AID 10T
30, EXCEPT THAT PART LYING EASTFALY OF THE WESTERLY LINE OF VAUXEGAN

ROAD TO BE WIDENED PER DOCUMENT iw. AB178434, IN COOK COUNTY, ILLINOIS,
AND EXCEPTING TROM TEE FIRST ABOVE O%STRIBED PREMISES, THAT PART

THEREOF, IF ANY, FALLING WITHIN THE 2047/ 293.16 FEET OF 10T 30 IN

COUNTY CLERK'S DIVISION OF SECTION 23 &72ZZSAID, IN COOK COUNTY, ILLINOIS

PARCEL 23

THE. SOUTK 293416 'll!'l OF 10T 30 IN COUNTY CLEAK®X DIVISION OF SECTION
23+ TOWUNSHIP 42 NORTHe RANGE 12 EAST OF TH! THIAY PRINCIPAL MERIDIAN,
(EXCEPT THAT PART blltllllb AS FDLLONS: -

SECINNING AT THE CENTER LINE OF WAUKEGAN ROAD AND TWE SUTH LINE OF
SAID LOT 30¢ RUNNING THENCE WEST 300 FEETI THENCE NORTP 27 I.IEHT ANGLES
T0 SAID SOUTH LINE OF LOT 30 TO & POINT ON THE NORTH LINS 2% THE SOUTH .
‘29316 FEET OF LOT 303 THENCE EAST ALONG SAID NORTH LINE 10 A POINT IN
THE CENTER LINE OF WAUKECAN RDAD} Illl'lll SMHI&STII&\' T0 THE POINT D¢
SEGTINNING)

PARCEL B0 .

: 'ﬂll NORTH 4!.“ 'll! OF ﬂll Sﬂllﬂl lﬂo“ FEEY OF LOT 30 ll cm
CLERK®S DIVISION OF SECTION 23¢ TOWNSHIP 42 NORTH, RANGE 12 SAST O I0it
THIRD PRINCIPAL MERIDIANy LYING EAST OF A CINE DRAWN PERPENDICULAR TRD
THE SOUTH LINE OF SAID LOT PASSING THAOUGM A PDINT ON SAID SOUTH LINE. -
300,00 FEET WEBT OF THE INTEASECTION OF TME CENTER LINE DF WAUKESAN
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RDAD WITH SAID SOUTHW LINE AND LYING WEST OF 4 LINE DRAWN PERPENDICULAR
TO SAID SOUTH LINE AND PASSING THADUGH A& POINT ON SAID SOUTH LINE
101;00 :::T WEST OF Tt INTIISICTIUN 0F SAJD CENTER LINE WITH SALD
SO0UTH L :

SARCEL 4

YHAT PART OF LOT 30 IN COUNTY CLERK'S DIVISION OF SECTION 23 TOWNSHIP
&2 WRTH; KANGE 12 EAST OF YHE THIRD PR]NC!PAL MERIDIANe DESCRIDED AS

FO. DiIss

COMMENC 1V, AT & POINT ON THE CENTER LINE OF WAUVEGAN ROAD¢ 167,00 PEET
KORTH OF THZ SOUTH LINE OF SALD LOT 30 (AS MEASURED PERPERDICULARLY
THERETO); THFCE WESTe PARALLEL WITH SAJD SOUTH LINE 120415 FEET YO THE
POINT QF PEGIMATNE] THENCE CONTINUING WEST ALONG SAID PARALLEL LINE
116485 FEET] VAEMZE SOUTHe PERPENDICULAR YO SATD SCUTH LIKE. T5.00
FEET; THENCE WES(e JARALLEL WITH SAID SOUTH LINEe 42413 FEET YO 4 POINY
ON A LINE DRAMN PrP.eY¥NDICULAR TO SAID SOUTH LINE AND PASIING THROUGH A
POINY ON SAID SOUTH 1 23'En 300400 FEETY WEST OF THE INTERSECTYION OF SAID
CENTER LINE WITH SAIL #uuTH LINE THENCE NORTH ALONG THE AFORESAID
PERPENDICULAR LINEe 127,00 SEET TO A POINT ON THE NORTH LINE OF THE
SOUTH 219,00 FEET DF SAID LOV3 THENCE EASTy ALONG SAID NOPTH LINE.
155.00 FEETy TO & POINT ON 2 LINE DRAWN PERPENDICULAR TO SAID SOUTH
LINE AND PASSING THROUGH THE ~7ZINT OF BEGINNING; THENCE SOUTHe ALDNG
SAJD PERPENDICULAR LINE 5200 “277T TD THE POINT OF BEGINNING.

PARCEL 5t

THE NORTH 32,00 FEET OF THE SOUTH 251400 FZET OF LDT 30 IN COUNTY
CLERK®S DIVISION OF SECTION 234 TOWNSHIP 72 NORTHe RANGE 12 EAST DF THE
THIRD PRINCIPAL MERIDIANs iLYING EAST OF A LSME DRAWN PERPENDICULAR TD
THE SOUTH LINE OF SAID LDT AND PASSING THROUUZ4 2 POINT ON SAID SOUTH
LINE 300,00 FEET WEST OF THE INTERSECTIOM OF TW! CENTER LINE CF
WAUKEGAN ROAD WITH SAID SOUTH LINE AND LYING WUST OF A LINE DRAWN

PERPENCICULAR TO SAID SOUTH LINE AND PASSING THMADVGH A POINT ON SAID
SOUTH LINE 107,00 FEET WEST OF THE INTERSECTION OF ’4'0 CENTER LINE
WITH SAID SOUTN LINEs IN tﬁOI COUNTY,y JLLINDIS.
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