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Heller Financial, Inc.

200 North La3Salle Streat

9th Floor - Real Estate Financlal Services
Chicago, Illinois 60601

€
Attention: Msnager, Loan Administration/Cradit 8‘14?680?

Re: Sunset Mobile Home Park

Cook County, Illinois 5 J 0 @

Please e advised that the undersigned, Grace Marino, i{s the sole.lessor
("Lessor") unde’ /3) that certain lLease dated September 14, 19537 between
Lessor and Tony Mar’vo, as lessors, and Cook County Mobile Homes, Inc., an
Illinois corporation {che "Lescee™), as lessee, and recorded in the 0ffice of
the Recorder of Deads cc Cook County, Illinois (the "Recorder's Office") on
Octcber 11, 1957 as Docwpint 17036321, as amended by Amendment to Lease dated
March 29, 1958 between Lasssr and Tony Marino, as lessors, and lessee, as
lessee, and recorded in the Recurder’s Office on Outocber 9, 1558 as Document
17341867 (said Lease, as s0 annriud is hereinafter referred to as Leasz A),
(11) that certain Lease ("Lease o*; Jdated August 29, 1957 between Lesscr and
Tony Marino, as lessors, and Iasscu 7a lessee, and recorded in the Recorder’'s
Office on October 9, 1958 as Document 17341868, and (111) that certain
Agreenent dated August 21, 1961 betwesn L.rsor and Tony Marino, as lessor, and
Lessee, as lessee, which Agreement furthei .ipanded Lease A and amended Lease
B, demising a leasehold estate in certain preujies (the "Premises”) comprising
a portion of the proparty commonly known as Suniet Mobile Home Park, Cook
County, Illinois and lsgally described in Exhipit 2 attached hereto and made a
part hereof. Lease A and Lsase B, as so anended, ore liereinafter jointly
referred to as the "Ground Lease."

Gentlemen:

Lessor acknowledges that Lessce has advised Lessor thar Heiler
Financial, Inc., a Delawars corporation ("Lender"), has agrseco to make a loan
(the "Loan") to First Bank of Cak Park, not personally, but as frustee under
Trust Agreement dated January 19, 1967 and known as Trust No. 7781 ¢the
"Trust") (Lessee being the sole beneficlary of the Trust) and Lessze in a
principal amount to be agreed upon by Lessee and Lender from time tol time.
Lessor hereby further acknowledges that the Loan is to be evidenced by a
Promissory Note (the "Note") in the original principal amount of the Loan, and
i3 to be secured, among other things, by a Fee and Leasehold Morcgage,
Security Agreement and Assignment of Leases and Rents (the "Mortgage")
encunbering, among other things, Lessee’s leasehold estate in the Premises and
by certain additional collateral (the Note, the Mortgage and sald collateral
and all documents and instruments creating said collateral are hereinafter
collectively referred to as the "Loan Documents™),

Lessor hereby represents, warrants, covenants and agrees as follows:
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The Ground Lease has not been modified or amanded in any respect.
The Ground Lease is in full force and effect and, for so long as the
Loan remsins unpaid, Lessor shall noc amend, modify or terminate the
Ground Lease or sccept u surrender of Lasses's right, title or

interest in, to and under the Ground Lease without the prior written
consent of Lender.

No event of default exints under the Ground Lease by Lessor or Lessce
and no state of facts, a2vent or circumstance exists which but for the
glving of notice, the passage of time, or both, would constitute a
default or an event of default under the Ground Lease by Lessor or
Lessee. Notwithstanding the provisions of Paragraph 8 of Lease A,
Lessor acknowlodges that Lassee has the right to enter into lsases of
individual traller sites other than under month to month tenancies,
and the existence of any such presently existing or future leases
vhich are entered into other than on a month to month basis does not
arit shall not constitute a default or an event of default under the
Grouw Jaase.

Lessor hezeoby agress that all existing lieas and security interests
and future rigbts to liens and security interests of Lessor (and
anybody claimfag hv, through or under Lessor) in Lassee's interest in
the Lease and Lesseu’s property, which liens and security interests
are created or arire pursuant to Paragraph 12(e) of Lease A, are
hereby subordinated to thu mortgages, iiens and security interests
created by the Mortgage znd the other Loan Documents.

Lessor hereby consents to ond approves the execution and delivery by
the Trust and Lessee of the Lour Documents and the filing and/or
recording of the Mortgage and an; of the other Loan Documents as may
be required by Lender to create or p.rfect, and/or to continue to
maintain said perfection of, any security interest created therein or
thersby. Furthermore, Lassor acknowled,es that such execution,
delivery and filing and/or recording shall act constitute a default
under the Ground Lease. Lassor hereby agrie:r that to the extent
there is any inconsistency between the proviciras of the Ground Lease
and the provisions of the Mortgage regarding the royment and
application of insurance proceeds or condemnatior awsrds or proceeds,
the provisions of the Mortgage and all rights and reaedlies of Lander
vith respect thereto shall prevail, including without Jipitation, any
rebuilding rights contained therein.

Lessor hereby agrees rhat (a) Lessor will recognize Lender as owner
of the leasehold estate in the Premises upon the exercise by Lender
under the Loan Documents of any rcmedy vesting title to the leasehold
estate in Lender, including, without limitation, a foreclosure under
the Mortgage or a deed in lieu of foreclosure, and (b) to the extent
Lender acquires the leasehold estate in the Premises, lLessor will
permit the transfer by Lender of the leasehold estate in the Premises
to a third party, provided that Lender reasonably determines, without
in any way guarantying to Lessor, that such third party has or will
have the financial sbility te satisfy the obligations of the lessee
under the Lsase.

Lessor agrees that it will not pursue any remedies available to it
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under the Ground Lesse upon the occurrence of a default by Lassee
under the Ground Lsase, including, without limitation, the

commencement of procesdings to cancel or terminate the Ground Lease,
unless and until:

(a) in the casy of default in the payment to Lessor of
any sua of money due under the Ground Lease, Lender shall have
received thirty (30) days prior wricten notice of such fallure
and Lender shall have failed to psy such sum of money to Lessor
within such thircy (30) day perled; or

(b) in tht case of any other default under the Ground
Lease which by its nature is capable of being cured by Lender,
Lender shall have raceived forty-five (45} days prior written
notice of such default and Lender shall have fajiied to cure such
default within such forty-five (45) day period, or, in the case
of a default not curable by the exercise of due diligence by
Lender within such forty-five {45) day period, Lender shall have
trilad to commence to cure such default within such forty-five

(5 day period amui thereafter shall have failed to diligently
pucgys the cure thareof.

Lessor furthizc agrees that in the case of any defaulf under the
Ground Lease vhi:n by its nature is personai to Lessee and is rot
capsble of being ~vrsd by Lender, Lessor will not pursue any romedies
available to it undsv the Ground Lease, including without limitation,
the commencement of pruzeedings to cancel or terminate the Ground ’
Lease. Lessor acknowledges and agrees that (x) nothing contained in
this letter agreement shall cbligate Lender to cure any default of
Lessee under the Ground Leass ¢r require Lender to assume any
liabilities or obligations of "arsee under the Ground Lease, and (y)
the sum of money due from Lender tr cure a monetary default as
described in (a) above shall not itclude any default interest or late

charges payable to Lessor solely by virtus of the occurrence of a
default under the Ground Lease.

If a default should cccur under the Loan and ivider commences
foreclosure procesdings which result in Lendei or the purchaser at
foreclosure sale beconing the successor lessee undur the Ground
Lease, Lessor agrees that so long as all of the obl/gaiions of the
lessee under the Ground Lease are performed, none of -o:n events will
constitute a default under the Ground Lease. '

Notwithstanding any provision of the Ground Lease to the conurary,
none of the occurrence of a default under any of the Loian Docunments,
the fareclosure of any lien created by any of the Loan Documents or
the enforcement by Lender of any other rights under the Loan
Documents shall constitute a default vnder the Ground Lease or

Justify the cancellation or termination of the Ground Lease by
Lessor.

In the event of the termination or cancellation of the Ground Lease
pursuant to the provisions of the Ground Lease prior to the stated
expiration of the Term, Lessor agrees to (a) give Lender written
notice of such termination or cancellation, and (b) enter into a new
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lease of the Premises with Lender or its sssignee, desigree or
nonfnee, for tha remainder of the Term, effective as of the date of
such termination or cancellativn, upon all of the saze covenants,
agreements, provisions and terms contained in the Ground Lease except
for requirements which are no longer applicable or have already beer
performed, provided thac (x) Lender makes written request to Lessor
fer such nev lease within thirty (30) days after the date of the
glving of notice of such termination or cancellation by Lessor, and
{y) such written request is accompanied by payment of all amounts

then due to Lessor under the Ground Lease of which Lessor shall have
given Lender written notice.

Lessor shall send to Lander at its address shown on the first page of
the letter, with & copy to Heller Financial, Inc., 9th Floor-Real
Estate Financlal Services, 200 North LaSalle Street, Chicago,
Illinols 60601, Attention: Chief Legsl Officer, a copy of all notices
glven by Lessor to Lesszee under the Ground Lease and all notices
reouived o be given by Lessor to Lender hereunder.

This le’tar and all of the provisions contained herein shall be
binding “pon and enforceable against Lessor and her heirs, legatees,
administvatora . legul representatives, successors and assigns and
shall inure to the benefit of Lender and its successors and asaigns.
In the svent tnat Lessox at any time hereafter shall mortgage,
convey, assign or otherwise grant an interest in all or any portien
of her interest in cis fee title to the Premises, Lessor shall give
the person or entity »ijuiring any such interest written notice of
this letter and all of th~. provisions contained herein.

Lessor hereby acknowledges and agriurs that Lender will be relying on the
representations, warranties, covensnts aid rareements of Lessor made hereln as
an inducenent to Lsnder to make the Loan to Zsises and the Trust.

Thank you for your coopsration and assistanie in this matter.

Vepy truly yours,

Grace Marino z )

(lﬂb&AOMJm-\oWOl
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STATE O

4)(\ QS“ ‘\\k‘x\ , & Rotary Public in anc for said

County. fn the'State aforcuid DC HEREBY CERTIFY THAT Grace Marino, who is
persorally known to me to be the su»e person whose nase is sibsciibed to the
foregoing instrument, appeared before me this day in perscn and acknowledged
that she signed and delivered the said instrument as her own free and
voluntary act for the uses and purposes therein set fo"th

GIVEX under my hand and notarlal seal, this é day of QQ &’Y’l‘\m
(Q %EC—UJ\'\K

Notary Public

1989.

THIS INSTRUMENT PREPARED BY, Parmanent Real Estace
AND AFTER RECORDING RETURN TO: Tax Index No:

Merle T. Covwin, Esq. 04-23-300-004
Craenberger, Krauss & Jacobs, Chtd. 04-23-302-004

180 N. LaSalle Street, Suite 2700

Chicago, Illinois 60601 Street Addreas:
(312) 346-1300 2450 Waukegan Road

Northfield, Illincis
b w B ng
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EXHIBIT A

PARCEL 1:

THE SOUTH 293,16 FEET OF LOT 30 IN COUNTY CLERK'S OIVISION OF SECTION
23¢ TOWNSHIP 42 NORYHe RANGE )z EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THAT PART DESCRIBED AS FOLLOWS:

SEGINNING AT THE CENTER LIKE OF WJAUKEGAN ROAD AND THE SOUTH LINE OF
SA'D LOT 30y RUNNING THENCE WEST 300 FEET; THENCE NORTH AT RIGHT ANGLES
TO SAID SOUTH LINE OF LOT 30 TO & POINT ON THE NORTH LINE OF THE SOUTH
293416 FEET OF LOT 30; THMENCE EAST ALONG S3ID NORTH LINE TO A PGINT IN
THE CENTZR LINE OF WAUKEGAN ROAD; THENCE SOUTHEASTERLY TO THE POINT OF
BEGINNING,

FARCEL 2:

THE HOPTH 42414 TEET OF THE SOUTH 293,16 FEET-OF LGY 30 IN COQUNTY
CLERK®S DIVISION % SECTION 23+ TOWNSMIP 42 NORTHe RANGE 12 EAST OF THE
THIRD PRINCIPAL MLRIDIANe LYING EASYT OF A LINE CRAWN PERPERNDICULAR TO
THE SOUTH LINE OF SA4U 10T PASSING THROUGH 4 POINT ON SAID SOUTH LIME
300.00 FEET wEST OF TPc INTEKSECTION OF THE CENTER LINE OF WAUKEGAN
ROAD WITH SAID SOUTH LINE AND LYING WEST DF A LINE DRAWN PERPENUICULAN
TO SAID SOUTH LINE AND Pa35iNG THROUGH A POINT ON SAID SOUTH LINE
107.00 FEET WEST OF THE INTFAJSECTION OF SAID CENTER LINE WITH SAID
SOUTH LINE

PARCEL 3:

THAT PARY OF LOT 30 IN COUNTY CLERK'S DIVISION OF SECTION 23¢ TOWNSHIP
42 NORTHy RANGE 12 EAST OF THE THIRD PAIMCIPAL MERIDIANs DESCRIBED AS
- FOLLOWS:

COMMENCING AT A POINT ON THE CENTER LINE DF WAUKEGAN ROADy 167400 FEET
NORTH OF THE SOUTH LINE OF SAID LOT 30 (AS MEZSURED PERPENDICULARLY
THERETO); THENCE WESTe PARALLEL WITH SAID SOUTW 1IME 128415 FEET TO THE
POINT OF BEGINNING; THENCE CONTINUING WEST ALONG JA1D PARALLEL LINE
11685 FEET; THENCE SOUTHe PERPENDICULAR TO SAID SOUTH LINEs 75.00
FEET; THENCE WESTe PARALLEL WITH SAID SOUTH LINEe 4le15-FEET TO A POINY
ON A LINE ORAWN PERPENDICULAR TO SAID SOUTH LINE AND PASSING THROUGH A
POINT ON SAID SOUTH LINEe 30000 FEET WEST OF THE INTERSECTION OF SAIC
CENTER LINE WITH SAID SOUTH LINE; THENCE NORTH ALONG THE ATRRESAID
PERPENDICULAR LINEy 127400 FEET TO A POINT ON THE NORTH LINF CF THE
SOUTH 219,00 FEET OF SAID LOT; THENCE EASTe ALONG SAID NORTH L{NE,
155400 FEETy TG A POINT ON A LINE DRAWN PERPENDICULAR TO SAID SOUTH
LINE AND PASSING THROUGH THE PDINT OF BEGINNING; THENCE SOUTHs ALONG
SAID PERPENDICULAR LINE 52400 FEET TO THE POINT OF BEGINNINGs

PARCEL 4:

THE NORYH 32.00 FEET OF THE SOUTH 251,00 FEET OF LDT 30 IN COUNTY
CLERK®S DIVISION OF SECTION 23, TOWNSHIP 42 NORTHe RANGE 12 EAST OF THE
THIRD PRINCIPAL MEAIDIANy LYING EAST OF A LINE GRAWN PERPENDICULAR TO
THE SCUTH LINE OF SAID LOT AND PASSING THROUGH A POINT ON SAID SOUTH
LINE 300400 FEET WEST OF THE INTERSECTION OF THE CENVER LINE CF
WAUKEGAN ROAD WITH SAID SOUTH LINE AND LYING WEST OF A LINE DRAWN
PERPENDICULAR TO $AID SOUTH LINE AND PASSING THROUGH A POINT ON SAID
SOUTH LINE 107.00 FEET WEST OF THE INTERSECTION OF SAID CENTER LINE
wITH SA1D SOUTH LINEy IN COOK COUNTYy ILLINOIS.
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