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tf Lender requited mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
Insurance rerminates :n accordance with Borrower’s and Lender's written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borromer notice at the ime of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Coademmstion. The procceds of any awnrd or claim for damages, direct or consequential, in connection with
any condemnation o other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
ssugned and shall be pad to Lender

In the event of a total 1aking of the Property. the proceeds shail be applied to the sums secured by this Security
Instrument. whether or not then duc, with any excess paid 10 Borrower. in the event of s partial taking of the Property,
unlews Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reciuced by
the ampunt of the proceeds multiphed by the following fraction: {a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Botrower

IT the Property n shandoned by Borrower, ot if, after notice by Lender to Barrower thal the condemnor offers 1o
make an award or wile o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender 18 8.5 honzed 1o collect and apply the proceeds, at its option. either to festoration or repait of the Property or
10 the sums secured by chis Secunty Instrument, whether or not then due.

Uniess Lendes a7 Borrower otherwise sgree in writing, any application of proceeds to principsl shall not extend nr
postponc the due date f e menthly payments referred 10 1n paragraphs 1 and 2 or change the amount of such paymenta.

10. Borrower %o Priessed; Forbesrance By Lender Not 3 Waiver.  Extension of the lime for payment or
modificatson of amortizatwr % the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novapiste to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required fo ciovymence proceedings against any successor in interest or refuse to extend time for
paytnent or atherwise modify amort 2=zion of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrowmer or Borrower's specessors m interest. Any forbearance by Lender in exercising any right or remedy
shall not he o wan er of or prechude the caet is2of any right or remedy.

£1. Succemors nad Assigns Bownd, Soint snd Several Lisdility; Co-signers. The covenants and agreements of
this Secunty Imstrument shall bind and benefit e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and agicements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) 1s co-signing this Secunfy Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 126as of this Secunty Instrument: (b) is not personally obligated to pay
the tums secured by this Securily instrument: and (=3.upiees that Lender and any other Borrower may agree to extend.
madify, forbear or make any accommaodations with regaa to the terms of this Security Instrument or the Note without
that Borrower's consent.

£2. Losn OChsrges. M the loan secured by this Secirty instrument i subject 1o s law which sets mazimum loan
charges. and that law n Anally interpreted vo that the interzri or other loan charges collected or to be collected in
connection with the koan exceed the permatied himits, then: (8).2ny such loan cherge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit. and (b) any <urs siready cotlecied from Borrower which exceeded
permitted hmits will be refunded to Borrower. Lender may choose (2 make this refund by reducing the principal owed
under the Note or by making a ditect payment to Borrower If a refund (eZures principal, the reduction will be trested as a
partisl prepayment without any prepayment charge under the Note.

13. Laegisiation Affecting [ender’s Rights. If enactment or expirst’cs of applicable laws has the effect of
rendening any provision of the Note-or this Security Instrument unenforceable a :cording to its terms, Lender, at its option,
sy reguire immediate payment in full of all sums secured by this Security Inwiriment and may invoke any remhedies
permitted by puragraph 19 If Lender excrcises this option, Lender shall take the stey s voecifed in the second paragraph of

hi7

14. Notices. Any notice 10 Borrower provided for in this Security Instrument sh.'l-be given by detivering it or by
marling 1t hy first clase mail anless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic in Lender shall be given by
first clase matl 10 ).ender's address stated herein or any other address Lender designates by notice i porrower. Any nofice
provided for in this Secunity Instrument shail be deemed to have been given to Borrower or Lendes whe h siven as provided

in tho paragraph.
15. Governing Law: Severabiiity. This Security Instrument shall be governed by federal law «n< the law of the
jurisdwction in which the Property is Jocated. In the event that any provision or clause of this Security {nicriment or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ov the Noie
which can be given effect without the conflicting provision. Te this end the provisions of this Security Instrumeat and the
Note arc declared 10 be weverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
ivterest in £t is sald or transferred for if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
pervon) withoul Lender's prior written consent. Lender may, at its option, require immediate paymen! in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If L ender excrcises this option, Lender shall give Borrower notice of accelerarion. The notice shall provide a period
of nat less than W) days fram the date the notice s delivered or mailed within which Borrower must pay all sums secured by
this Securty Instrument If Borrowet fash 10 pay these sums prior to the expiration of this period, Lender may invoke any
temodics permitted by this Security Instrument without further notice or demand on Borrower.

8. Borrower's Right to Reinstate. If Berrower meels cerlain conditions, Borrower shall have the right to have
enforcemient of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period ay
apphicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Intrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{s) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred. ¢h) cures any defaull of any other covenants or agreements: {¢) pays all eapenses incurred in enforcing this
Security Instrument, including. but nat limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
rbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However., this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Raturn to:
SUPERIOR MORTGAGE

Prepared by:
SUPERIOR MORTGAGE
440 EAST OGLDEN AVENUE

HINSDALE, ILLINOIS 69521 911 NORTH EIM
Cathy Heller HIMSDALE, ILLINOIS 60521
29476171

POST-CLOSING DEPARTMENT

{Spnte Above This Lins For Rigcoraing Dete}

0600357632

- MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon OCTOBER 0S5 .
1989 Themorngrgoris
DANI(C ALVAREZ AND DULCE ALVAREZ, HUSBAMND AND WIFE

{“Borrower™). This Jec.iity Instrument is given to

_ SUPERTLF MORTGAGE, A CIVISION OF SUPERIOR BANK PSB .
wﬁchhmtdande!unr;mthe‘amof THE UNITED STATES OF AMERICA . and whose address 5
440 RAST UGy AVENUE, HINSDALE, ILLINOIS 60521 (“Lender™).
Borrower awes Lender the principd ‘umof EIGHTY-EIGHT THOUSAMD AND $0/100 -
- - remeews Dollais(3..3. $ ag, 000. 00 ). This deb is evidencod by Borrower's note
duted the same date 3y this Security Tnstrumen. (“\Note™), which provides for monthly payments, with the full debt, if not
pusd earfier. due and payable on NOVEMBER 01, 2019 This Security Instrument

secures 10 Lender: (o) the repayment of the debt/evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b} the paymem of all other sums, wik niterest, advanced under paragraph 7 to protect the security of this
Security lnstrument: and (<) the performance of Bort o e s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg ge, grant and convey to Lender the following described property
Jocsiad n coox OA LA ) County, [Hinois:

.

LOT 317 IN BLOCK 7 IN B.E. GROSS' OAK PARK SURGIVISION BEING A SUBDIVISION OF
BLCCXS 7, 10, 11 AND 25 IN SUBDIVISYON OF SECTIUN 19, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT 72 SOUTH 300 ACRES THEREOF)
IN COOR COUNTY, ILLIMOIS.

TAX MO, 16~19-201-018 YOL. 2.

% nich hes the address of 1233, 5QUTH EUCLID AVENUE BRRWYN .

Mincis 60402 “Property Address’™);
{10 Cove) ! y )

TOGETHER WITH al} the improvements now or hervafter erected on the property, and all easements, rights,
appurtenances, tents, royaltics, minersl, oil and gas rights and profits, water rights and stock and al) fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoang is referred to in chis Security Insirument as the **Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage. gran! and convey the Property and that the Property [s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title 1o the Property against »ll claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituiz a uniform security instrument covering real property.

ILLINOIS—Singte Famuty—FMNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
‘-lm.) VP MORTGAOE SOTME » {313) 782-4700 * (8001 323-7381

3LT9LY68
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