Y If Lender required i & Q@ﬁ% s Security !murument, :
\ Borrovwzr shall pay the pi . ‘n & Pas the reguirement for

the insurance terminates in teeordnme wlth Borrower's and Lender’s writtzn agresment or applicable law.

8. Inspeetion, Lender or its agent may make reasonable ent:ie: upon and inspections of the Properiy. Lender

shall give Bosrowes notice at the time of orpriortoanmsperunnspeafyma reasonable cause fortheimpoubn.
. 9. Condemnntion. Theproeeed:ofnyw&‘dorchlmfordamw’u dirext or éonsequential, in conneciion with
any condemnation orof.nertakjn;o{ any part of uuPropeny, or for cumveymcein lieu «if cordemnation, are hereby
asvigned and slullbepndu:l.udu /
i In the event of & total taking of the Property, the procced: shall be applicd to e suma secured by 1his ‘ie:unty
instrument, whether or not ithen due, with any exciss paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the suns secured by this Security Ins serument shadl be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) thi* 10tal amount of the sums secured im-
methuely before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any '
balance shall he paid 10 Borrower.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condernmor offers
to make an award or seiiix a clnm for damages, Borrower fails 10 respond to Lender within 30 days afier the date
the notice is given, Lender is -nthonr.ed to colblect and 1pply the pracveds, at iis option, either to restorasion or repair
of the Property or to the sums secured by this Security Instrumeni, whether or not thers due.

UnleuLeudet and Borrower otherwise agree in wntmu.anyapphcumn of proceeds o principal shall not extend
or postpone lll¢ due dltc of the monthly pu]rmenu referred to in paragraphs |1 and 2 or change the amount of such
payments. '

18. Borrewes (st Relesved; Eorbearsnce By Leader Not s Walver. Extensian of the time for p-aymcm or modifica-
tion of amortizatiun ~¢ the sums secured/ by this Security Instrument granted by Lender to any successor in interest
of Borrower shail n%_srerate t0 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shali not be res,air d to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modsa’v amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowe. or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiv.r of or preclude the exercise of any right or remedy.

11. Successors and Amigee "“sund; Jolnt and Several Liabllity; Co-sigaers. The covenants and agreements of this
Security Instrument shall bind and t¢n>fit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s cuerants and agre:ments shail be joint and several. Any Borrower who co-signs
this Secarity Instrument but does not exec’.«c the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest n the Property under the terms of this Security Instrument; (b) is not per-
sonally obiigated 1o pay the sums secured by t7ds) Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear o: l&emymmodumnswuhrenrdto:hetenmof!huw
Instrumsent or the Note without that Borrower’s ~oeent.’

12. Loas Charges. If the loan secured by this S curity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the ‘ate ®st or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, thun: (=) any suck loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b, ar y sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct paymeat to Borroier. . 7f a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chargs “arder the Note.

13. Lagisiation Affecting Lender’s Righte. If enactment or exph aton of applicable laws has the effect of render-
ing any provision of the Note or this Security Ins:rument unenforceanie acr .. ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit’ Ipsirament and may invoke any rernedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake \iw 9203 specified i the second paragraph
of paragraph 17.

14. Neticis. Any notice 10 Borrower provided for in this Security [rmrumr.t slall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another meinod. The notice shall be dirocted
to the Property Address or any other address Borrower designates by notice 10 Lender. /\ny notice (o Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lendty desiostics by notice 1o Bor-
rower. AnynaioeprovidedforinthhSecwuylnumthbedeemedlo!nvebeen;ivmu Borrow:r or Lender
when given as provided in this paragraph.

15. Geverniag Law; Severabiliey. ThuSecumyImumtshﬂlbegovemedbyfedenl lav’ 9.« the law of the
jurisdiction in which the Propesty is iocated. In the event that any provision or clause of this Security Instrumest or
the Note coaflicts with applicable law, such conflict shall not affect other provisions of this Securhy (s trmment or
the Note which can be given effect without the coaflicting provision. To this end the provisions of this Seourity Instru-
ment and the Note are declared to be severabie.

6. Besvowsr’s Cepy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or & Boneficial Intersst in Bervewer. I all or any part of the Property or any interest
im it is sold or tramsferred (or if & beneficial imserest in Borrower is soid or transferrod and Bormower is mot & natural
person) withowt Lender’s prior writien consest, Lender may, at its option, require immediate payment in full of ali
sums securad by this Securicy Instrument. However, this option shall not be cxercised by Lender if exerciee is pro-
hibited by federal law 23 of the date of this Socurity Instrument.

If Lender exercises this option, Lender shalll give Borrower aotice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrement. If Borrower fails 10 pay these sums prior to the expiration cf this period, Leader may
invoke any remedies permittod by this Secwrity Instrumest withowt further sotice or demand on Borrower.

18. Bervower’s Right to Bainstnte. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Secwrity Instrument discontinwed at any timme prior 10 the carlier of: (a) 5 days (or such other period
a8 applicable law mey specify for reinstatement) before sale of the Property punw.st 10 any powsr of sale contained
in this Security Instrement; or () eniry of a judgment eaforcing this Security Instrviment. Those conditions ase that
Borrower: (a) pays Lender all sums wisich thon would be due under this Security Instruseent and the Nose had no
acteleration ovcwrred: (B} cures any default of say ether covenanis or agroements; (c) pays all expenses incwrved in
enforcing this Security Instrument, inciuding, but act mited 10, reasonabie attorneys’ fees; snd (d) takes such actisn
23 Lender may reasoanbly require 10 assure that the lien of this Secwrity Instrument, Lender®s rights in the Preparty
and Borrower's obligstion 10 pay the sams secured by this Security Instrument shall contivwe uachanged. Upon reinstale-
ment by Borrower, this Security Instrument and the obligations secured hereby shall ramain fully cffective as if mo
acceleration had occurved. Howewer, this right to reinstane ihall not apply in the case of acceleration under paragraphs

3ar T
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MORTGAGE

THIS MOBRTOACE (**‘Secwrity Instrument”™) is iv- onSEPEMBER 26,
980 TeEsmogwris JEE D OEESKrried Zo Jeanne L. Torres

(**Bosrrowsr™’). This § v o'ty Insirument Is given 30
FIRST ILLINOIS W.K O EVANSTON. B.A.' ' '
which is crganised and sxist oy wnder the lows of THE (NITED STATES » dnd whose addrese is
800 DAVIS STNEET EVANW.GF ILLINDIS 60304 ‘ n

(ll[ md" .

mmmmw—atm PivVE m AND 00\/100

Dollars (U5, $—- 88,000.00——— I) This debt is evidenced by Borrower’s note
dueted the same date 2 this Security Instrum wt (- “Nots' ").whchprovidufotnmhlyplm with the full debt, if not
paid earlier. due and paysbic on MOVIAPER O01ST. 2019 ‘ This Security Insirument
sscures 8o Lander: (a) the repayment of the debt eviw 0 & by the Note, mnmt.m.nmm.mwm
tioms; (1) the payment of all other sums, with isten::, udvanced under paragraph 7 to protect the security of this Security
M—;dﬁhwfmﬁmtmmwwmmmumy Instrument and the Nots.
Mﬁmm“WMWMawmthMMfmmm
located in COOK | County, Hiisois:

1

IN STOREY AD ALLEN'S ADDITION TO CAIY 90, BEING A SUBDIVISION OF
OF THE NURTEMEST 1/4 OF SECTION 285, TOWNSHIP 40
PRINCIPAL NERIDIAN, IV COoOK COUNTY, ILLINOIS.

+  DEPI-01 <iCORDING

§

$15.06

Tg’:ﬁﬁ ‘":'m 7604 lg _imusao
y O O —BYP -4 76384
CORDER.

CODK. CRP7 RS

20332 FORTR WHIPFLE CHICABD

1 eren]
Plinods 0818 {"“Property Address™’)

Zip Codej

) TOGETHER WITH all the improve:mests now or hereafier erected on the property, and all eassements, rights, ap-
purtcaances, rents, royalties, mineral, oil and gas rights and profits, water rigins and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referved 10 in this Security Instrusssnt a8 the “‘Property.”’ _
BORROWER COVENANTS that Rorrower is lewfully szised of the estate hereby conveysd and has che right te mert-
gage. grant and cenvey the Property and that the Property is unencumbered, except for encumbrances of record. Besrewer
mmmmmm&hwmm-ﬁmmdnmmm subject to say shtdutbrasices
of recond. 1
mmmw*nmlauﬁoﬂunﬂ
varistions by jurisdiction to comtitute & ualform secusity instrument covering real

RALINOIS — Single NEIED — PHMANILAC LNSPORM TNSTRUMBSN LOAN NUMBER: TORRES Form 3014 1283
A, SR} wess: VP LIORTOAGE PORME * (3122938100 > S0GIBIN-T281

SDO
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. 'rms 1-4 FAMILY RIDER is made this = . 200 Y dmyof btﬁﬂlﬂ':ﬂ .19 ap
and is incorporated into and shall be deerned to nmcnd and mppleml the Muth ‘Deed of Trust or Se-:umy Deed -
(the “'Securiry Instrament™) of the same date given by the undersigned (the B(mwcr") 1O\ SECUre - Borrourer s Note to

PIRST ILLINGIS BANK OF EVANSTOM, N.A. Uhe ‘Lender™)
of the same date and covering the property delcnbﬂi i lhe 'sccnmv lnelrum:m and kx:ated at:

2932 NORTH WHIPPLE CHICAGO Iu.mor; rmefg ot A;dml -

. o
',l

P

14 FAMILY COVENANTS. In addition to the covcnamc and agreemcnts made in the Secunly instruraent, Bnmwfcr.
and Lender further covenant and agree as follows

A. USE OF FPROPERTY; COMPLIANCE W'I'I'H LAW. '"Borrower shall not seek agree to or make a change in the
use of the Property or its zoning ciassificatiun; nnless Lenider has agreed in writing to the change, Borrower shall comply
with all laws, ordinances, regulatmul and requiresnents of any yavcmn'nental body applicabie: to the Property.

B. SUBORDLYATE LIENS. Em:ept as permitted by fedemk faw, Borrower shall not itow any lien inferiof (o the
Security Instrument ri-be perfected ‘against the Property without Lender’s prior written permission.

C. RENT LOSS [NFATRANCE. Bormower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is 7 gqu red by Uniform Covenant 5.

D. “BORROWER'S R GYT TO REINSTATE” DELETED. Uniform Covenant 18 is deicted.

E. ASSIGNMENT OF LEA®LS. Upon Lender’s request, Borrower saall assign to Lender all leases of the Property
and all security deposits made i enection with leases of the Property. Upon the assignment, Lender shall have the
right 1o modify, extend or terminate the =xisting leases and o execute new Jeases, in Lender’s sole discretion. As used in
this paragraph E. thce word “lease™ sia)! ran “‘sublease™ if the Security Instrument is on a leasehokd.

F. ASSIGNMENT OF RENTS. Borrowe. unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendel o- Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemeni i tie Security Instrument, Borrower shatl collect and receive all rents
and revenues of the Property as trustee for the bens%t Of Lender and Borrower. This assignment of rents constivutes an
absolute assignment and not an assignment for addinoaal security only.

If Lender gives notice of breach 10 Borrower: (i) all reas r>ceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secussd by the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) ea'h ‘cnant of the Property shall pay all rents due and unpaid
to Lemnder or Lender’s agent on Lender’s written demand to the terant.

Borrower has not executed any prior assignment of the rents ‘ary has not and will nat perform any act that would
prevent Lender from excercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maiitzur-the Propeny before or afier giving notice of
breach to Borrower. However. Lender or a judicially appointed receiver may <n so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otlier nght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Serurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any oo ’or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke anv' ~f the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Bormower accepts and agrées to the te

RIS 1-4 FAMILY AOER — FPannie MeoFrddie Mes Unilerm lostrument LOAN MUMBER: TORRES
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