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if l{ender required morngage insurancs 2s 3 fondition of making the uzn secured by shis Seounir In-
strument. Borrower shall pay the premiums reguired 1o mamizin the insuranoe in effec unzil such time 23 2 requiternens for
the insuranee terminates in accordance with Borroner’s and Lender’s written agreement or appiicabic law

8. Inspection. Lender ur its 2zen: may make reasonable entries upon and inspetiions of the Propermy. Lender siall
give Borroaer aonice at the time of 67 prior to an mspociion spotifying ressonable cruse for she inspecsion.

9. Condemnation. The procecds of any award or clrim for dameges, direct or consequenzizl, in conpition
condemnarion or vther taking of anv parrof the Prapery
shall be paid 1o Lender.

In the cven: of 2 total zaking of the Properia, the pruceeds shall be spplied 1o the sums securad by this Seoriry
Instrument, whether or not then due, with any excess p2id ro Borrower. Inthe event of 3 partizl raking of the Propeniv unfess
Borrower and Lender ontherwise sgree in weiting, the sums secuzod By this Seaesiy Insrument shall be reduced by the smnoon?
ar the proceeds multiplied by the fullowing fraczon: 2 the otad amouar of the sumn secured smuncdiztely defoze tslang.
divided by thy th{ fa'r marker valuc of 1he Properny immediareiy bofore the 1aking. Any balaace shizli be p2id to Bortower.

1 the Propertz s abandoned by Borrawer or H_afizr notice by Lender 2o Borrawer that the conderanor offers somzie
an award or settic Tclein for damages, Borrower £aiis wo respond o Lender within 30 dzys after the daie the notics 3s given,
Lender 13 aushorized tosollect and apply the procends. at its upiion, oither 1o sestnration or fepait of the Propesiv ar to ke
sums secured by this Sciuci v Iastrumnent, whether or nac then doe.

Unless Lender ana Fariower uthermise agser in writing, anv applicatien of procoeds e princpal shall ot extomd or
pustpone the due daze of themdnthly payments rofersed toan paragraphs 1 and 2 o1 change the amevns of such payinenis.

1. Borrower Not Releusrd: Forbearance By Lender Nor 2 Waiver. Extension of the time for paymeont or
mudificarion of amortization of the sems secured by this Securiny Insirument granzed by Lendsr 5o any sucosssor ininterestof
Borrower shali not operate to reicase the liability of the eriginai Borrower or Borrowsr’s suicsssars in intevesi. Lender shail
nat be required to commence procecdiags amsinst any sugCossur in interestor refuse o cxrend ime for parment of atherwiss
modify amortization of the sums secured s this Seeerity Instsumen: by reasen of any demand made by thesriginal Borrower
or Burrower's successors in interest. Any forkeaiance by Lender in exercising 2ny right or remedy chall not e 2 weaiver ofor

reciude the exercise of any right or remedy.

11. Successurs and Assigns Bound: Joir< and Several Liability; Co-signers. The covenants and zzreements of this
Security [nstrument shall bind and benefis the seccrssors and assigas of Lendes and Burrower, subject to the provisions of
paragraph 17. Borruwer’s covenants and agreemets szl be joint and several. Any Borruwer avho co-signs shis Sequriy
Instrument but daes pn execuse the Nofe: 13 is¢e.-3igl ng this Secenity Instrumienz snly tomarigage, gran: andconver chas
Borrowes's interest in the Property under the teams ot thiySequrity Instrument: (b} is nor persenzlly obhigaied 1o pay the
sums secured by this Sccurity Instrument: and ¢ agrees that Lender and any other Borruwer may ayree to extend, modiy,
forbear or make any accommodatinns with regard 1o theworias of 1his Sequrity Instrument or the Nore witheat thas

Borrowet’™s cunisens.
12. Loan Charges. If the loan secured by this Securiny lassivment is subjec 1o 2 law which seis maximom foan

charges, and that law is finally interprered so thar the interest or ornet 30 an charges collectedor ta be colfecred in connsction
with the fvan exceed the permitied limits, then: (a1 any such Joan charge Sihall be raduced by the smmornt necessany o reduce
the charge to the permined limic; and (b any sums already collected froin Bosrewer which exceeded perminied Emiis will e
refunded 10 Borrower. Lender may choose 1o make this refund by seduocing the principal owed ander the Nore or by making 2
direet payment to Borrower. If 3 refund reduces princpal, the reduction will b2 ireited as s partial propaymens without any
prepayment charge under the Nore, )

13. Legisiation Affecting Lender's Rights. If cnacment or expirstion of 2pplicable laws has the effect of remdering
any provision of the Nate or this Scourity Instrument unenforceable according ro s teris, Lender. st iisopion.may :cquir@:
immediate payment i full of all sums secured by this Sequriry Instrument 2nd may Jovake 2ny remodies permiticd B -
paragraph 19, If Lender exercices this aption, Lender shaii take the steps specifizd in the (ocond parageaphoef paragraph 170 T

14, Notices. Any notice to Burrawer provided for in this Sccurity’ Instrument shall o given by delivening &2 or b:';:-l
rmailing it by first class mail uniess applicable law requires wse of another wethod, The notice snaii? o direaed so she Properiy |3
Address or any other address Barrower designases by aotice 1o Leader. Any notice to Lender shall be siven by first class matl - n
e Lender's address stared herein or any orher address Lender designates by poiice to Borrower. Al Larice provided for in A
this Security Instrument shail be deemed to have been given to Borrower or Lender ahen given as provide in this paragraph. -

15. Governing Law: Severability. This Security insirument shall be guverned by federal lav’ 258 the law of the i
jurisdiction in which the Property is Jocared. In the event that 2ny provisionor clzuse of this Sequrity Insnumweator the Note
conflicts with applicable Law., such conflict shall not affect ather provisians of this Secarity Instrumens or the Nutewhich can
be given effect without the conflicring provision. To this end the provisions of shis Sequrity Instrument aad the Noze ate
declared o be severable.

16. Borrower’s Copy. Borrawer shall be given one confurmed copy of the Noze and of this Securhy Instsomen:.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2l or 2ny par: of the Property or any
interess initis sold or transferred tor if 3 beneficial interest in Barrower is sold or rransferred and Borzower is not 2 natural
person; without Lender’s prior written consent, Leader may, ar its oprion, reguire immediare payment in full of all surns
securcd by this Security Instrumnent. Howeves, thisoptian shatl s be exercisad by Lender if exercise is prohibiied by federal
law as of the date of this Security fastrumert.

1f Lender exercises dhis opriun, Lender shali give Borcawer noice of zcccieration. The narice shall provide a period of
not less thae 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured by this
Security Instrumenc. K Borrower fails to pay these sums prior 1o the expiration of this peried. Lendes may invoke 2ny
remedies permitted by this Scouricy Instrument without fusther notice or demand on Borrower,

8. Borrower’'s Right to Reinstate. If Borcower meets certain conditions, Barrower shall have the right to have
enforcement of this Secutity Instrument discontinued at any time prior o thi earlier of: (a} 3 days {or such other period 25
zpplicable law may specify for reinstatement i befare sale of the Pruperty pursuant (6 any power of salc contzined in this Se-
curity Instrument; or (b) entcy of a jedgment enforcing this Security Instrument. Those conditions are rthat Borrower: {2}
pays Lenderall sums which then would be due under this Security Instruimenc and che Note bad no aceeieration occurred: (b
cures any default of any other convenants or sgreements: (€} pays 2ll cxpenses incurred inenforcing rhts Security Instrument,
including. but nor limired o, reasonable attorneys” fees: 2nd (d) takes such action 25 Lender may rcasonably require o as-
sure that the lien of this Security Instrument, Leader’s rights in the Properiy 2nd Borrower’s obligation to pay the sums
secured by this Security Insccumens shall conrinue nnchanged. Upon reinscatemen by Borrower, this Security Iastrument
and the obligations secured hereby shall remain fully effeciive ss 3 no acceleration had occerred. However. this cight to

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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dared the same date as this Security [nstrersens : "Nowe™ - which provides for moen:? !} payments, 'r-nh the ::!i LT L
raid carlier, due and paveblie on Ex 2.t eeeesiememena-o Trus Securicor Instrumens
secures oo Lender 13: the :c;::}-mrn: of the delic wed by o 3 H I r)«:i a!i renewals, cx:-:::iions aod
moedificztions: 'by the paymen: of 2l orher sums, = 2 E

Security Instrumens; and 1o the performaence of Borrga

the Notz Forthis purpose, Borromer. des herehy morizaie. ; TADG UNYVEY T -sc’::ec prupcIir

locaied in Coeny, illinois:

IO 272 IN EQUESTRIAN ESTATES (NIT 16, FEING A SUBDIVISION IN TEE
NORTHWEST 1/4 CF SECTION 24, TOWNSHIP 37 /pP0R0H, RANGE 11, EAST OF THE
THEIRD PRINCIPAL MERIDIAN, ACCORDING TO THE AT THEREF ReCORDED
NOVEMBER &, 1983, AS DOCUMENT NO. 88518989, COOK CUUNTY, ILIINOIS,

/"' PIN:22-24~198-024 AND 22-24-301-005

Lor 272, 115TH STREET

which has the address of

HnOis cvvean e craecnaiaaa s [ T Properiy Address i
{Z:0 Cote]

TOGETHER WITH all the improvements now or hereafter erecied on the properiy, and all easements. rights,
appurtenances. rents, royaltics. mineral. oil and gas rights and profits, wacer righss and stock amdall fixmzes now or hereafeer
a part of the property. All replacements and additions shail aiso be covered by this Security Instromen:. Allof the foreguing is
referred za in this Security Instrument as the “Propermy.”

BORROWER COVENANTS thar Borrower is lawfully scised of the estzte hereby cenveyed and has the right o
mortgage. grant and convey the Praperty and thai the Praperiy is unencumbered, except for encumbranves of record.
Burrower warrants and will defend generally the title 10 the Property against all claims 2nd demands, subject o 2ny
encumbrances of record.

THIS SECURITY INSTRUMENT cumbines uniform covenanss for narfonai use and non-uniferm cavenants with
limited variations by jurisdiction t0 constituze 2 uniform security insiramen: covenng ezl property.

ILLINGIS —singte Family—FNMAZFHLMC UNIFOAM INSTRUMENT Fora 5012 12/83

BARIINS STSTEWS T, $T. CLOUD, W 26302 FORM w4 ASBL
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DUE ON SALE/RIGHT OF REDEMPTION RIDER FOR MORTGAGE

RIDER A

In the event the undersigned transfers the titlie or any
thereof or any interest therein, legzl or eguitable, or
undersigned executes Articles of Agreement for Deed, or a
Contract of Sale for the property described in this Mortgace or
Trust Deed given to secure the Noie, or upon assigmment of zh
beneficial interest of the trust unger which title to said
Dropercty 15 or shall ke held to anv person, corporaticn, or
entity other than to the undersigned, or a corporate land trustee
holding titlie solely for the benefit of the undersigned {or his
or her specuss). then the balance of principal and interest
hereunder rema!ning unpaid shall Immediately become due and
payvable, and upon asmand by the holder of the Note secursd by
Mortgage or ‘0rust Deed, the undersigned promises to »av i

same forthwich.

e daase

“t
e
-

mortgagor, accuiring any interest premises
subseguent to the date of this trust gdeed gage. Mortgacoy
it is a corxporare

empowered by the
wer of direction

ng waiver.

ey

trust instruments and by all persons haviug
overy it as such Trustee, to execute the IrrIe
The terms and conditions of this Trust Deed ur ¥ortgage securing
the Note, or any extenslons, motifications, renewnis or exteansicn
agreements ©f the whole or part of the Note and thic Trust Deed

th
or Mortagage, are incorporated by reference ip the Note and this
ns

TiCrsy
N1 LX{sT ueel

Trust Deed or Mortgace, or anyv extensions, mecdifica
T

A
LI i
ne

renewals or extension agreements of the Note, an
or Morigace.

SEPTEMBER 22, 1989




——

UNOFFICIAL, COPRY, ,

ADJUSTABLE RATE RIBDER

HTEREST RATE, INTEREST RATE FLUCTUATION
AND X
PEHALTY INTEREST RATE PROVISIOHS

Tne  interest rate being charged on the Note is predicated

upon a rane, of interest equal to the Index Rate in effect at the

0AX BROOK Z1X from time to time plus :

~.73%. In chaevent such Index Rate fluctuates either up or down
whxle any poricloa of the Hote shall remain unpaid, the mterest
rate being charc¢ed on the Note shall be adjusted so that it shall
at all times equal fthe Index Rate in effect at the  0AX BROOX

BANK plus .75 % as said Index Rate

fluctuates daily. xr

w

Upon default pursuarbt o the terms of the Ncte or the -
collateral decumentation whish secure it, or after demand/ N
maturity the default interesc rate being charged on the Note will =3
be predicared upon a rate of incerest eguzl to the Index Rate in %.

effact at the 03X BROOKX BANR - plus 4.753% as such -
index Rate fluctuates daily. 1In Lin mvent that the -
0AX BROOX BaANK Index Rac< shall fluctuate during a

vericd of default or after demand/maturiny, the default interest
rate being charged on the NHote shall be zajusted so that it shall
at all times equal the Index Rate in effecl. at the

0AX BROOK BANK plus 4.75% as saiy Index Rate fluc-
tuates daily.

I & K ENTERPRISES, INC.

DATE: SEPTEMBER 22, 1989 51/0_’4.,. 747 %ﬁ},&w
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