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HOME. EQUITY LINE OE' C.'REDIT MOR!‘GAGE .

This Home Equity Line of Credit Hortgage is made this “éth

day of ?E%E S 19 __ﬁs. between ‘the. Mortgagar,
Norman Heinig 1
Heinig, His Wife (herein "Borrower"), and the Mortgagee,

The First Chicago Bank of Blcocomingdale, an Illinois ' banking

corporation whoie address is 114 E. Lake Stfreet, Blo ngdale,
Illinois 60108 (herein "Lander"}. 8&@
WITNESSETH:
WHEREBAS, Borrower .and Lender have entered into a PFirst
Chiéryo Bank of Bloomingdale Home Equity Line of Credlt Agreement

and D.isr.losure Statement {(the "Agreement®) dated Octcber 4th .

19 89, pursvant to which Borrower may from time to time until
October 4th .+, 1996 ., borrow from Lender sums which shall not
in the aggregaie cutstanding principal balance exceed $_13,000.00
the {"Maximum Credit*) plus interest. Interest on the " sums
borrowed pursuant to Che Agreement i3 payable at the raté and at
the times provided for in the Agreement. After October 4th p
1996 (1) all sums outstandipz under the Agreement may be declared
due and payable or (ii) all suvans outstanding under the Agreiment
and all sums borrowed after surt date, together with interest
thereon, may ba due and payable on' Jemand . In any event, all
amounts borrowed under the Agreement pluc interest thereon must be
repald by _october 4th, 1996 {(the “Final) laturity Date").

TO SECURE tc Lender the repayment, K c¢f the indebtedness
incurred pursuant toc the Agreement, with infiersst thereon, the
payment of all cther sums, with interest thereon, advanced in
accordance herewith tc protect the security of this i(‘wwrtgage, and
the performance of the covenants and agreements of Borrower con-
tained herein and in the Agreement, Borrower does hereby mortgage,
grant and convey to Lender the focllowing described property

located in the County of _cock ., State of Illinois:
O3K COUNTY. ILLINOIS
oo EnR RInapn

EEERA R T I 89477279

This instrument
prepared by

W of Bloomingdale
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Lot 55 in Block 3 in New England village Unit Number 2. A Subdlv:.s:.on of : o
Part of the Fractional South West 1/4 of Section 18, Township 41 North, R&ngh
10 East of the Third Principal Meridian, According to the Plat thereof ' :
registered in the cffice of the Registrar of Titles of ook County. Ilﬁinoia.
on April 7. 1977 as Document Nunber 2530491. in Cook Cuuntya Illxnnxa. T

-

Permanent Tax Number: (7.-18-307-029

wrich has the address of 25 Middlebury Court, Stresmmwood, IL 60107 the
“priperty Address®): ‘ '

FOGETHER with all the improvements now or hereafter esrected
on ths oirperty, and all easements, rights, appurtenancss. rents,
royalties, ‘sineral, oil and gas rights and profits, watar, water
rights, and (watar stock, and all fixtures now or hereafter
attached to the p:ovorty,.all of which, including replacements and
additions thereto, srall be deemed to be and remain a part of the
property covered by tiis Mortgage: and all of the foregoing.
tOQethaf with said properi:y. (or lsasehtld estate if this Mortgage
is on a leasshold) are herelc ceferred to as the "Property” : '

Porrower covcnants that Lo .rower is lawfully seised of the
estate hereby conveyed and has tlie right to mortgage. grant and
convey the Property., and that Borrowes will warrant and defend
generally the title to the Property. zgainst all claims and
demands, subject to any mortgages, declar=tions, easements or
restrictions listed in a schedule of exceptions 1o coverage in any
title insurance policy insuring Lender‘'s interest ja. the Property.

Borrower and Lender covenant and agree as folloOws:

1. Payment of Principal and Interest. Borrower shall
promptly pay when due the principal of and interest on the indebt-
edness incurred pursuant tc the Agreement, together with any fees

and charges as provided in the Agreement.

2. Application of Payments. Unles=s applicable law provides
ctherwise, all payments received by Lender under the Agreement and

paragraph 1 hereaf shall be applied by Lender first in payment of

&y
4;.'.,
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any fees”and charges payable pursuant to the Agreement, then to
any advance made by Lender pursuant to this Mortgage, then to’
interest, payable pursuant to the Agreement, and then to the prin-

cipal amounts outstaqding under the Agreement.

3. Charges; Liens. Bor¥ower shall pay or cause to be paid
all taxes, assessments and other charges., fines and impositions
attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, 1if any. includ-
ing 431 payments due under any mortgage disclosed by the tiélo
insurance policy insuring Lender's interest in the Prope;ty.
Borrower stasll, upon resguest of Lender, promptly furnish to Leﬁaet
recelipts evidencing such payments. Borrower shall promptly dis-
charge any lien %uich has priority cver this Mortgage, except for
the lien of any mcrigage disclosed by the title insursnce policy
insurirg Lender's in*ecest in the Property; provided, that Bor-
rower shall not be requii’ed to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligatioﬁ
secured by such lien in a manusr acceptable to Lender, or shall in
good faith contest such lien by, or defend enforcement of such
lien in. legal ﬁroceedings which operate to prevent the onforc-?
ment of the lien or forfeiture of ( the Property or any part

thereof.

4. Hazard Insurance. Borrower shall ke=p vhe improvements
now existing or hereafter erected on the Property dinsured against
loss by fire, hazards included within the term "e:tanded cove;—-
age”, and such other hazards as Lend;r may reguire and 1in suéh
amounts and for such periods as Lender may require; provided, that
Lender shall not require that the amount of such coverage exceed
that amount of coverage required to pay the sums secured by this

Mortgage and any other mortgage on the Property.
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The insurance carrier providing the insurance shall be chosen

' by Borrower subject to apprr;wa.’. by Lender; provided, that such

approval shall not be unreasonably withheld. All premiums on

insurance policies shall be paid in a timely manner.

All insurance policies and renewals therecf shall be in form
acceptable to Lender and shall include s standard mortgage clause
in ;favor of and in form acceptable to Lender. Upon request of
Lenéiar, Borrower shall promptly furnish tco Lender all renewal
notices and all receipts of paid premiums. In the event of loss,
porraower sthall give prompt notice to the insurance carrier and

Lender. Lerder may make proof of loss if not made promptly by

1
Borrower.

- Unless Lerder 2.3 Borrower otherwise agree in writing, insur-
ance proceeds shall b¢ ‘applied to restoration or repair of the
Prog’ixerty damaged, provided zuch restoration or repair 1is economi-
caliy feasible and the secur.ty of this Mortgage is not thereby
impaired. If such res-oration or repair 1s not economically
feasible or if the Ssecurity of <clis Mortgage would be impaired,
the insurance proceeds shall be applisd to the sums secured by
this Mortgage, with the excess, if any., paid to Borrower. If the
Property is abandoned by Borrower, or 1f Picrower fails to respond
to Lender within 30 days from the date notice: ix mailed by Len.der
to Borrower that the insurance carrier offers tc settle a claim
for insurance benefits, Lender is authorized to ccilect and apply
the insurance proceeds at Lender's obtion either to te:‘to:ation or
repair cf the Property or to the sums secured by this Mortgags.

uUnless Lender and Borrower otherwise agree in writing, any
such application of procesds to principal shall not extend or
postpons the due date of any payments due under the Agresmsent. or
change the amount of such payment. If under paragraph 19 luro%
the Property is scguired by Londer., all right, title and mtcrulg’
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of Borrower in and to' any insurance policies and  in’ and to tha

proceeds thereof resulting’ from damage to the Property prior to\
the sale or acquisition shall pass to Lender to the extent of the
sums secursd by this Mortgage immediately prior to such sale or

acquisition.

5. Preservation and Maintenance of Proparty; Leaseholds:
Condominiume;: Planned Unit Developments. Borrower shall keep the
Prcp>.ty in good repair and shall not commit waste or permit
impairsent or deterioration of the Property and shall comply with
the provizions of any lease 1f this Mortgage 1is on a leasehold.
If this Mortgege iz on a unit in a condominium or a planned unit
development, Bor.ower shall perform all of Borrowsr's cobligations
under the declarlacio:: or covenants creating or governing the con-
dominium or planned uri’: development, the by-laws and regulations
of the condominium or v.znned unit develcopment, and constituent
documents. If a condominiw: or planned unit development rider is
executed by Borrower and recoidrnd together with this Mortgage, the
covenants and agreements of suchkh <'der shall be incorporated into
and shall amend and supplement tle <~ovenants and agresments of

this Mortgage as if the rider were a purt hereof.

6. Protecticn of Lender‘'s Security. 1L Borrower fails toc
perform the covenants and agreements contained ju this Mortgage,
or if any action or proceeding is commenced wonici: materially
affects Lender's interest in the Property, including. but not
limited to, any proceeding brought by or on behalf of a prior
mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then
Lender at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as is neces-
sary to protect Lender's interest, including, but not limited to,
disbursement of reasonable attorneys' fees and entry upon the

FProperty to make repairs.
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Any amounts disbursed by Lender pursuint to fhis”pardgéhphus.i 
with interest thereon, shall become additional indebtedness of

R AL
r

Borrower secured by this Mortgage. Unles® Borrower and Lendexr
agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof,

= and shall bear interest from the date of disbursement at the rate

bar

payable from time to time on cutstanding principal under the

} ‘ Agreement. Nothing contained in this paragraph 6 shall require
ﬁ.n:qr to incur any sxpense or take any action hereunder.

| 7. suspection. Lender may make or cause to be made reason-

» able entries wpor and inspections of the Property, provided that

. Lender shall girs Borrower notice prior to any such inspection

specifying reasonabla cause therefor related to Lender's interest

in the Property.

i 8. Condemnation. Tbhu proceeds of any award or claim for
damages, direct or consequent’al, in connection with any condemna-
tion or other taking of the rirperty, or part therecf, or for

conveyance in lieu of condemnation, sre hereby assigned and shalil

B

be paid to Lender. In the event of z total or partial taking of

N

the Property, the proceeds shall be applisc to the sums secured by

5. this Mortgage, with the excess, if any, pald to Borrower.

If the Property is abandoned by Borrower, or-i7. after notice
by Lender to Borrower that the condemnor offers to ‘riaxe an award
or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date such notice is mailed, Lender is
‘ authorized to collect and apply the proceeds, at Lender's option,
5@"‘ either to restoration or repair of the Property or to the sums

ERE secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any

’ such application of proceeds to principal shall not extend or

6L2LLY68
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postpone the due date of any payment due under the Agresment or

change the amount of such payment.

9. Borrowsr Hot Released. Extension of the time for pay-
ment or modification of any other term of the Agreement or this
Mortgage granted by Lender to any successor in interest of Borrow-
er shall not operate to relesse, in any manner, the liability of
the original Borrowar and Borrower's successors 1in interest.
Leras. shall not bs regquired to commence procesdings against such
successcr or refuse to extend time for payment or otherwise modify
any term-¢<, the Agreement or this Mortgage by reason of any demand

made by the nriginal Borrower and Borrower's successors in inter-

eat.

10. PForbearancs oy Lender Not a Wailver. Any forbearance by

Lender in exercising any right or remedy under the Agreement or
hereunder, or otherwise arfccded by applicable law, shall not be a
waiver of or preclude the exsr:-ise of any such right or remedy.
The procurement of insurance ol the payment of taxes or other
liena or charges by Lender shall nct re a waiver of Lander's right
to accelerate the maturity of the irdebredness secured by this

Mortgage.

11. Remediss Cumulative. All remedies r.ovided in this
Mortgage are distinct and cumulative to any other rizht or remedy
under this Mortgage or afforded by law or equity, and muv be exer-

cised concurrently. independently or successively.

12. Successors and Assigns Bound; Joint and Several Liabili-
ty: Captiona. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to the respective suc-
cessors and assigns of Lender and Borrower, subject ﬁe the
provisions of paragraph 16 hereof. All covenants and agreemantﬁg

of Borrower shall be joint and several. The captions and headingm:g

3

@
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of the paragraphs of this Mortgage are for convenience only and

are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable
law to be given in another manner, (a) any notice to Borrower
provided for 1in this Mortgage shall be given by mailing such
notice by certified mail, addressed to Porrower at the Property
Address or at such other address as Borrower may designats by
notice to Lender as provided herein, and (b} any notice to Lender
shall Yo' given by certified mail, return receipt requested to
Lender's :a’ress stated herein cr to such other address as Lender
may d.signats by notice to PBorrower as provided herein. Any
notice provided frr-in this Mortgage =s=hall be desmed to have been

given to Borrower c¢r Lander when given in the manner designated

herein.

14. Governing Law; S(verability. This Mortgage shall be
governed by the law of the St=l~ of Illincis. In the event that
any provision or clause of this Mortgage or the Agreement con-
flicts with applicable law, such coiirlict shall not affect other
provisions of this Mortgage or the Agrseent which can be given
effect without the conflicting provision, “2ad to this end the

provisions of the Mortgage and the Agreemen: zrve declared to be

severable.

15. Borrower's Copy. Borrower shall be furnicred a con-
formed copy of the Agreement and of this Mortgage at the time of

execution or after recordation hereof.

16. Transfer of the Property: Assumption. To the extent
permitted by applicable law, if all or any part of the Property or
an interest therein including without limitation any part of any
beneficial interest in the Property in any trust holding title to
the Property is sold, transferred or conveyed by Borrower without

6L2LLV68
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Lender's prlor written consent, excluding (&) the creation of a
lien or sncumbrance subordinate to this Mortgage, (b) the creation
of a purchase money security interest for household appliances or
(c) a transfer by devise, descent or by operation of law upon the
death of a joint tenant, Lender may, at Lender‘'s option, declare

all the sums secured by this Morzéage to be immediately due and

payable.

1%. Revolving Credit Loan. This Mortgage is given to mecure
a revoliv’ag credit loan, unless and until pursuant to the Agree-
ment such lran is converted to an installment loen, and shall
secure not only presently existing indebtedness under the Agree-
ment but alsco! ZFiture advances, whether such advances are
obligatory or to be mide at the option of the Lender, or other-
wise, as sre made witlly seven (7) years from the date hersof, to
the same extent as if sur: future advances were made on the date
of the execution of this Mortgage, although there may be no
advance made at the time oI execution of this Mortgage and
although there may be no indebtedre~s secured hereby outstanding
at the time any advance is made. Tra lien of this Mortgage shall
be valid as to all indebtedness sacured ‘iereby, including future
advances, from the time of its filing for vecccecd in the recorder's
or registrar's office of the county in which, the Propsrty is
located. The total .mnount of indebtedness secur=d hereby may
increase or decrease from time to time, but the totsl unpaid bal-
ance of indebtedness secured hereby (including disburscrents which
the Lender may make under this Mortgage, the Agreement, or any
other document with respect thereto)} at any one time outstanding
shall not exceed one hundred fifty per cent of the Maximum Credit,
plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the Property and inter-
est on such disbursements (all such indebtedness being hereinaftegr
referred to as the "maximum amount secured hereby”). This Horéé

gage shall be valid and hsve priority over all subseguent 11I|'§
¥+

-
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and encumbrances, including statutory liens, excepting sclely
taxes and assessments levied on the Property, to the extent of the

maximum amount secured hereby.

18. Conversion to Installment Loan. Pursuant to the Agree-
ment, the Lender may terminate the Agreement and convert the
outstanding indebtedness incurred thereunder to an installment
loan bearing interest at the rate set forth in the Agresment and
payatis in monthly installments of principal and interest over a
pericd ~f not less than one ysar and which shall, in any event be
due and paable on or before the Finsl Maturity Date. This Mort-
gage is give: to and shall secure such installment loan.

19. Accelerati’u); Remedies. Time is of the essence hereof,
and upon Borrower's hreach of any covenant or agrsement of
Borrower in this Mottoage or the Agf’-m-nt. including the
covenants to pay when due any sums S.CI.Ilr.d by this Mortgage,
Leander at Lender's option may ‘inclare all of the sums secured by
this Mortgage to be immedistsly d2e and pPyablo without further
demand, and/or may terminate the avzilability of loans under the
Agreement and may foreclose this Mortgage by judicial proceeding.
Lender shall be eatitled to collect 1. much proceeding all
sxpenses of foreclosure, including, but not limited to, reasonable
attorneys®' fees, and costs of documentary eviden.e, abstracts and

title reports.

20. Alsigﬁ-.ut of Rents; Appointment of Receiver; Lender in
Posseszion. As sdditional security hersunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrow-
er shall, prior tc acceleration under paragraph 19 hereof or
abandonment of the Property, have the right to collect and retain

sych rents as they become due and payable.

GLILLYEH




UNOFFICIAL COPY .




UNOFFICIAL COPYs

Upon acceleration under paragraph 19 hereof or abandonment of
the Property, and at any time prior to the expiration of any peri-
od of redemption following judicial sale, Lender, in person, by
agent or by judicially appointed receiver, shall be entitled to
enter upon, take possessiocn of and manage the Property and to
collect the rents of the Propefty including those past due. All
rents collected by Lender or the receiver shall be applied first

to payment of the costs of management of the Property and collec-

cson of rents, including, but not limited to receiver's fees,

preniams on receiver's bonds and reasonable attorneys' fees, and
then ¢u the sums secured by this Mortgage. Lender and the

receiver =nall be liable to account only for those rents actually

received.

21. Release.- ~'IJpon payment of all sums secured by this Mort-
gage and termination o7 the Agresment Lender shall release this
Mortgage without charge to Borrower. Lender shall pay all costs of

recordation, if any.

22. Waiver of Homestead. | Lorrower hereby waives all right

of homestead exemption in the Froperty.

IN WITNESS WHEREOF, Porrower has exeluted this Mortgage.

m Name Borrower
= _ S ,L_[_,J

Linda Heinig Borrower
Type or Print Name

l'OFFIC' \L SEAL"
UHDA R. pacas rs

STATE OF
COUNTY

., @ Notary Public in and for said

count state, ereby certify that Norman Heinig and
Linda Heinig . personally Efown to
me to be the same person(g) whose name(s) subscribedwtoc the

foregoing instrument appeared before me tﬁgsi day in pcr%n and
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acknowledged that t he Y _signed and
ag

delivered the saig instnmni;
free and voluntary act, for the uses and purposes
th.rogﬁ sel forth.

Mn@d and arial seal, thi&w'y of

202k

Nataty biic

B P P

PR aaa

. A FEEREN
NERE SR PR
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ogees ML
Wharmr ..’,;’ s
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