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of Wilmette

First llinois “Home Equity” Mortgage

THIS MORTGAGE is made this__28th dayof___September L1989 L bythe
undersigned {*'Borrawer™) in favor of First lincis Bank of Wilmetie ("Lender™).

WHEREAS, Borrower is indebted to Lendsr in the principal sumof __"FIFTY THOUSAND AND
NO/100* Dotlars ($__*50.000.GG* ) which indebiadness is evidenced by Borrower's “Home Equily”™
Line of Credit Morigage Note dated __September 28, 1989 ("Ncie™) providing jor meathly installments of intesest,
with the balance of the indebledness, if not sooner paid, due and payable on the last business day of the sbaieth {(6kh) ull
calendar month falle wing the date of this Morigage:

TO SECURL: i tender (a) the repayment of the indebtedness evidenced by the Noie (which atincepiion &5 in excess
01 $5.000.00), with intaras; thereon, the payment of 2if other sums. withinterast thereon. advanced in cecordance herewsih
10 protect the secunly 6F this Xiarigage, and the periormance ¢f the covenants and agreemeris of Borower heres contained,
and in the Loan Agreement of even date between Lender and Borrower or iis beneliciary, i applicebie ("Agreement ), which
terms and provisions are incorpeated herein, and (b} the repayment of any future advances, with interes! thereon. made {0
Somower by Lender pursuant 10 p sgraph 18 hereo! {*Future Advances™), Boitower does hereby morigege, grani and convey
1o Lender the lofiowing described proveny Incated in the County of __C 00K , State of liinors legally
describad on Exhibit “A™ attachad heretr, which has the address of _1(36 Ashland Aved,

Wilmerze, 1__5009) )

TOGETHER with allimprovements now ¢ he realier erected on the properiy, and all easements, nght, appurienances.
rents. and all fixtures now or hereafter attachad 10 1he dmperty, 2l of which, inciuding replacemenis and additions therelo,
shall be deemed to be and remain a past of the propert, wovered by this Mortgage; and 2 of the foregoing, together with saxd
property are herein referred to as the “Property”’ -

Borrower covenanis that Borrower 1s lawiully seized i iy extele hereby conveyad and has the nght to mangage, grant
and convey the Property, thai the Property is unencumbared, excet the prior mongage, i any, hereinalter retered o ("Price
Mongage"), and that Borrower will defend generally the title 1o the Fripeny against ali claims and demands, subject irarmp———
declarations, easemenis of restrictions listed in a schedule of exceptions 1o coverage in any fille insurance peiicy indurpa "1
Lender’s interest in the Property accepiable 1o Lender in ils reasonabie ficiretion. :

UNIFORM COVENANTS. Borrewer covenants and agrees in favor of Lendrr as follows:

1. Payment of Principal and interest. Borrower shall prompily pay whea duz the principal of and imer&s.“uﬁhh‘_f
indediedness evidenced by the Note, all additional expenses and advances '»eein or theiein provided, and iate
charges as provided in the Note, Agreement and the principal of andinteres. on any Future Advances secured
by this Morigage.

. Charges; Liens. Borrower shail pay all iaxes, assessments and cihes charges, fines ¢ho o positions atinbuistie
to the Property which may attain a priotity over this Morigage. Borower shall prompily iuana 1o Lender ceceipis
evidencing such payments. Borrower shall prompily discharge any ien which has proaty ove: ez Monigagz other
than the Prior Morigane {and as to said Prior Morigage shall pay &l installments promptly); prrvidled, thal Bor-
rower shall not be requited to discharge any such hien solong as Borrower shall egree in writing To the payment
of the obligation secured by such lien in a manner acceplable 1o Lender, or shall in good faith contest such lien
by. or defend enforoement of such lien &, lagal proceetings which operate o prevent the enforcement of the

lien or foreiture of the Property of any part thereof.

. Hazard Insurance. Borroner shall keep the improvements now existing or hereailer erected on the Propedy
insured against loss by fire, hazards included within the term ‘exiended coverage’ and such other hazards as
Lender may require anx in such amounts and for such periods as Lender may require; proviced, tial Lender shall
not require that the amount of such coverage exceer that amount of coverage required 1o pay the sums secured
by this Morigage and the Prior Mortgage.

{'Propesty Address™);

————

00 |
2|

Instrument Prepared by: ~ Cilaudia D. Vaopal
and to be returned to: - First Minois Bank of Wilmetie
” 120 Contral Avenne

- Wilmetie L6009
Real Estate Tax 1.0. No{s).: 05-27-364-014-0600
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expiration of any period of redemplion foliowing judicial sale, Lender, in person, by agent or by judicially appoir‘ed
receiver, shall be entitled to enter upon, take possession of and manage the Propertyand to collect the rent =
the Propertymcﬁm\gﬁme pastdue. All rents collected by Lender or the receiver shall be applied first 1o PRI
of the costsof management of the Property and collection of rents, including, but not fimited o receiver’s fees,
premiums on receiver’s bonds and reasonable attorney’s fees, and then to tha sums secured by this Morgags.
Lender and the receiver shall be liable to account onty for those rents actually received.

Future Advances. Upon request ol Borrower (or Borroweer's beneficiary, it applicable), Lender, at Lender's option
prior 1o release of this Morigage, may make Future Advances to Borrower. Such Fulure Advances, with interest
therson, shall be secured by this Marigage when evidenced by promissory notes sfating thal the said noles are
secured hereby and-ali such advances shall be secured by the priority of this morngage. At no time shall the
principal amount of the indebtedness securad by this Morigage, not including sums advanced in accordance
herewith 1o protect the security of this Morigage, exceed twice the original amount of the Note.

Release. Upon payment of alf sumns secured by this Morgage, Lender shall refease this Morigage and if required
by law shall pay alt applicable expenses including recording fees relative thereto, Borrower shall, however, pay
arelease fee 1o Lender in an amount specified in the Loan Agreemnt of even daie executed by Borrower (or its
bene’iCiry, if applicable).

Waiver o Homestead. Bomower hereby waives all right of homestead exemptiot in the Propery.

Exculpatony 4 the event the Bomower executing this Morigage is an Hlinois land trust, this Morlgage is executed
by Borrower, ot orrsonally, but as Trustee aforesaid in the exetcise of the power and avthority conferred upon
and vestedin it as such Trustee and the Borrower hereDy wasranis that it possesses Hull power and authority to
execute this instrumzn! and it is expressly understood and agreed thal nothing contained hergin or in the Note
shall be construed ac <weating any liability on the Borrower personally 1o pay the Nole or any interest, lale charge
or premium that may accrue th erson, or any indebtedness secured by this Mortgage, or {o perform any covenant,
gither express or implied herdi: contained, all such fiability, if any, being expressly waived by Lender and by every
parson now or hereafter claimirg ary right or security hereunder, and that so far as Bomower is personally
corncemed, the legal holder or holizres & the Note and the owner of owners of any indebtedness secured hereby
shall look salely to the Progerty hereby mutgaged, conveyed and assigned 10 any olher secunty given at any
time 10 secure the payment thereof.

IN WITNESS WHEREOF, Borrower has executea this Morigage.

L. FERNANDO SORUCO and LUCRECIA LV‘PRO
SORUCQO, his wife, as Joint fr,l

Tenanis.
t_/___

For lnformation Purposes:
Prior Mortgage in favor of: _
Recorded on as Document No.: ___..
Qriginal Debt: & Present Cebt:
State of ILLINOIS
Country of COOK

N . , & Notary Public in and for said County, in the Siate aforesaid,
DO HEREBY CERTIFY that 1. FERNANDC SORUCG and LUCRECIA SORLCO

s are
personally known 10 me to be the same person > whose name subscribed to the

{oregoing instrument, appeared before me this day in persjoﬂ E?ﬁ acknowledged that they
signed, sealed and delivered the said instrument as iree.and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homesead,

Giver undes my hand and notarial seal this __ 2= day of 105

“OFFICIAL SEAL” Notary Publc

Cla..n....’? D-_ vi) '13! cofnmission Expi(es: \?’/?//9/ ———
Matary Pubiic, Siaie o tinois}
My Commission Expires 3/9/91 H-4(w)- 188
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EXHBITA 7 4 7 7 3 3 3
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LEGAL DESCRIPTION FOR MORTCAGE LOAN DATED SEPTEMBER 28, 1989

IN THE AMOUNT OF §*50,000.800* . EXECUTED BY

L. FERNANDO SORUCO and LUCRECIA SORUCO

PIN: 05-27-308-01£-6000

COMMONLY KNOWN AS: 1030 ASHLAND AVE., WILMETTE. L 6009

THE WEST 1/2 OF 1.0T 9 IN BLOCK 13 IN GAGE'S ADDITION TO THE VILLAGE OF
WILMETTE IN SECT:ON 27, TOWNSHIP 42 NORTH, RANGE 13 ACCORDING TO THE
PLAT THEREOF RECORDED OCTOBER 25, 1986 IN BOOK 2& CF PLATS PAGE 26

IN COOK COUNTY, ILLINOIS.
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