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MORTGAGE $17.00

THIS M/ PTGAGE (~Security Iastrument™) is givenoa $SI082R 4

1933 . Thednuctzagor is MARK A, FOLINSKY, 2N INMARAIZG MAN never married
{"Borrower™). This Security Instrument is givez Lo

SEARS MOITEAGE CO/PLRATION , whick is organized 2nd existing
undar the laws of 130 S7275-0F (BID , 2nd whose address is
2500 LAKE COOX R0AD. 2LYSIWIODS. LLINGIS 50935 ("Leades™),
Borrower owes Lender the poiaripal sumol OGNS HUNDRED FIFTY THOUSAND AND DOJJDD--=c-smmmemmmcccm e e e e
----------------------------------- Dollars (1.5, 5150_030.00-----~--). This debt is evidenced by Borrower’s note
dated the same date 2s this Sceu ity Iastrument {"Nole™), whick provides for monthiy payments, with the full debt, if not
paid ezarlier, due 2nd poyable o [ @VENZER 5, 2018 . This Secrrity instrument
secures to Lender: {2} the repaymeri of !he debt evidenced by the Note, wilh interest, and all repewzls, extensions 2ol
modifications; (b) the paymeat of al o’ar. sums, wwith inlerest, 2dvanced under pzragrzph 7 1o protect the security of this
Security Instrumeat; and (c) the perforinance nf Borrower's covenants and agreements under this Security Instroment and
the Note. For this purpcse, Borrower does berebyr morlgage, grant and convey o Lender the following described pooperly

focated in 33154 County, Illinots:

FAHCEL 1:

LOT 32 IN PICARDY EAST, A PLANNED UNI!T DEVECLOPMENT OF PART OF SECTION
3. TOWNSHIP 42 NORTH, BANGE 12 EAST OF THE THIRD PRINCIPAL ¥ERIDIAN,
ACCORDING TO THE PLAT THERECOF RECORDED MAY 5. 1888 AS DOCUMENT
88183904, IN COOK COUNTY, IJLLINDIS

PARCEL 2:

CASEMENT APPURTENANT TO AND FOR THE NEF 14 OF PARCEL 1 AS SET FORTH IR
THE DECLARATION RECORDED FEBRUARY S, 1888 .S DOCUMENT 82052272 AND
CREATED By THE DEED

FROM TO_ RECORDEDZ & //fz_As

DOCUMENTES ¥ 7 73 ZS FOR INGRESS AND EGRESS.
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which has the address of UNIT 3G PICARDY EAST . HSORTHEROGK ) .
5ireeD Gty
filinois 50052 {“Property Acdress™);

(Z:p Coctd

TOGETHER WITH =zl the improvemenls now or herealler erected on the property, 2nd all essements, righis,
appurlenances, reals, royalties, mineral, oil 2nd gasrights and profits, water rightsand siock and all fixtures now or hereaiter
a part of the property. All replacements and additions shall 2lso be coverod by this Securily Instrumenti. Aff of the foregoing
is referred to in thisSecurity Instrument as the "Property.”

BORROWER COVENANTS thzt Borrower 1s iawiuilyv seised ol the estate hereby coaveyed 2nd has the right lo
mortgzge, grant and convey the Properly znd that the Preperly is unencumbered, except for encumbrances of record. -
Borrawer warrants and will defend gencrally the title to the Property agziast 2l cleims and demends, subject to 2ny :
encumbrancesolrecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 2nd non-uaiform covenzals wilk
Iimited yariztions by jurisdiction 1o constitute a uniform security insirumeat covering real propertyr.

ILLINOIS—Single Famity-FHMASFHLMC UNIFORK INSTRUMENT Feorm 3G14 12733
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UNIFORM COVENANTS. Berrower and Lender coveaant and a2gree zs follows:

1. Payment of Principal and Interest; Prepayvment and Late Charges. Borrower shail premptly pay when
due the principal of and intecest on ke deb! evidenced by the Nole and 20y prepaymesnt and Lrte charges due under the Note,

2. Fands for Taxes and lasarance. Subjec! fo 2pplicable law or fo 2 writlen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments zre due under the Note, until the Note 15 paid in full, 2 stem ("Funds™) equzl to
one-twelith of: {a) yearly taxes and assessments which may atlain pricrity over this Security Instrument; (b) yeariv
leasehold payments or grovad rents on the Froperly, if any; {€) yearly hazard insurence premiums; 2ad {d) yearly morigzge
iosurance premiums, if 2ny. These items zre czled “escrow ilems™ Lender may estimate the Fusds due on the basis of
current data and ressonzble estimztes of future escrow ilems.

The Funds skall be held ia 20 instifution the depesits or accounts of which are insured or guaranteed by 2 federa] or
state agency (inciuding Lender if Lender is such 2n instilution). Leader shzll 2pply the Funds {o pay the escrow ilems.
Lender may not charge for holding and 2pplying the Funds, 2n2lyzing the accoontl or verifying the escrow items, unless
Lender pays Borrower inlerest on the Fuads 2nd applicable law permits Lender to make such = chzrge! Borrower 2nd Leader
may agree in writing thal interest shail be paid on the Fuads. Ual an 2gs 1 is made or appliczble baw requires
inlerest to be peid, Lepder shall not be required to pay Borrower 2ay interest or caraings on lhe Funds. Lendar shzll give to
Borrower, witboul charge, an anaual 2ccounting of the Funds showiag credils 2nd debits to the Tuads and the purpose for
which each debit o the Funds was made. The Funds 2re pledged 2= additions] security for the sums secured by this Socurily
Instrument.

if the amount of the Funds held by Lender, logetber with the fulure moathly peyments of Funds payabie prior o the
due dates of the escrow items, shal] pxceed the amount required lo pzy fhe escrow ilems when doe, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly peymeals of Funds. 1 the 2mmount
of the Funds hel’ by Lender is no! sulficient io pay the escrow items when doe, Borrower shzll p2y lo Lender 2ny 2mount
necessary to make up the deficiency in one or more payments zs roquired by Lender.

Upon peyme-it in fulf of 21l sums secured by ibis Security instrument, Lender shail premptly refund lo Borrower 2ay
Fuonds held by lLenddr. 'f under paragraph 19 the Properiy is sold or acquired by Lender, Leoder shall 2pply, oo iater than
immediately prior fo«b& tale of the Property or its acquisilion by Lender, 2ny Funds beld by Lender 2t the lime of
application 25 a credit sgaiart the sums secured by this Securily instrument.

3, Application ol @iyments. Unless appliczble jaw provides oltherwise, all peymests received by Leader uandes
parzgraphs 1 and 2 shzll be 2-phid: first, 1o late charges due under the Nole; second, to prepeyment charges due under the
XNote; third, to amounts payable inrer parzgraph 2; fourtk, 10 interest doe; 20d I2st, 1o principal] dve.

4. Charges; Liens. Bor'uwer shall pay 21l faxes, assessments, charges, fines 2nd impositions aitribuizble 1o ibe
Property which may altain priority orie this Security Iastrument, and Jessebold payments or ground rents, i 2ay. Bocrower
sha!l pay these obligaticas in the manuer ypiuvided in parzgraph 2, or if not paid in that manzner, Bocrower shall pay them ca
timme directly o the person owed paymen’. Borrower shall prompily {urnish to Lender 2)l potices of amouats o be paid under
this paragraph. II Borrower makes these pxymests directly. Borrower sazil promptly fvraish 1o Leoder receipts ovidencing
the payments.

Borrower shall pramptly discharge any Jien which has priocity over tkis Securily [nstrument ualess Borrower: {2)
agrees in writing to the payment of the obligativ~s>rcured by the lien in 2 masrer acceptable 10 Lender; (b) contests in pood
faith the hen by, or defends against enforcement I far lien in, legzl proceedings which in the Leader's opindon operaie lo
prevent the eslorcement of the len or forfeiture of 2. ~part of the Property: or (¢} secures froen the helder of ke fien 2n
agreement satisfactory to Lender subordinating the lic: lo *his Security Instrument. If Lender defermines tha! 2av parl of
the Properiy is subject lo a lien which may attain priority over this Security Insirument, Lender may give Borrower 2 aolice
ideatifying the lien. Borrower skall satisfy the lien or iake one.~r more ol the aclions sel forth abore within 10 da2ys of the

giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvimenis now exisling or hetealter crecled on the Property

insured against loss by fire, hzzasds included within the ierm “ex?ipici coverage”™ 2nd any other hazards for which Lender
roquires insurance. This insurance shzll be mainiaiced in the amouats ad Jor the periods that Lendor requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject & {ender's approval which skhall no! be uvnrezsonably
withheid.
All insurance policies 228 renewals shall be acceptable to Lender 2nd shist “aclude 2 standard morigzge clause. Lendes
shall have the right to hold the policies and renewals. 1f Lender requires, Borrwer shiall promptly give fo Leader all recoipts
of paid premiums and renewal notices. In the event of loss, Borrower shall givc srampt sotice o 1be insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uinless Lender 2nd Borrower otherwise agree iIn wriling, insurznce proceeds siz!l w 2pglied to restoralion o sepair of
the Property damaged, if the restoration or repair is economically feasible 2nd Lend(-- recurity is oot Jessened. if the
restoration or repair is not economically feasible or Lender's security would be lesserod, ‘he insurance proceeds shai) be
applied to the sums secured by this Security Iasirument, whelber or not thea due, with ary excess paid fo Borrower. I
Borrower abandons the Properly, or does not aaswer within 30 days a potice from iendal the’‘he insurzace carrier fizs
oiferes 1o settle a claim, then Lender may socliect the insurence proceeds. Lender mzy use the procsieds o repaic or reslore
the Property or to pay sums secufed by this Security Instrumeal, whether or nol then due. Tun G0 axy perind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, 2ny 2pplication ol proceeds to principic ~hall not extend or
postpene the due date of the moathly payments referred o in paragraphs 1 and 2 or chenge the amount of the peymesnts. §i

under paragraph 19 the Property is asquired by Lender, Borrower's right {0 any insurance policies =nd ta o ceds .'mlﬁ:.g.:r
from damage to ike Properly prior to the 2cquisition shall pass o Lender to the extent of the sums secured Ly this Sacurity =

Iastrument immediately pricr o the scquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not desiroy, damzge or substantizlly
change the Property, allow the Property to deleriorate or commit wasle. I this Securily Inslrument is oo 2 leaschold,
Borrower shzil comply with the provisions of the lease, 2nd if Berrower 2cguires fee title to the Property, the Yeasehold 2nd
fee title shail not merge unless Leader agrees 1o the merger in writing.

7. Proteztion of Lender's Righis in the Property; Mortgage Insorance. If Borrower fails 1o perform the
cavenants and agreements contained ia this Securily Insirument, or there is a legal precoeding that may signilficaatly afiect
Lerder’s rights in the Properiy (such as a proceeding in bankrupley, probate, for condemnalion or to calorce laws or
regulations), then Lender may do and pay lor whalever is necessary to protect the ralue of the Property and Leader's rights
in the Property. Lender's actions may include paying aay sums secured by a liea which has priorily over this Securily
Instrumen!, appearing in courl, paying rezsonable atforneys® loes and entering on the Property 12 make repairs, Although
Leader may take action under this paragraph 7, Lender does nct kave 1o do so,

Any amounts dicbursed by Leader under this parapraph 7 shal! become 2ddilionzl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymen!, these amounls shall bear iaterest from
the date of disbursement at the Note rale and shall be payable, with inlerest, upon nolice from Leader to Borrower requesting
myment.

* A CHARGE ASSESSED BY LEMDER IN CONNECTION WITH BDORROWIR™S INTERING INIQ THIS SECIRITY IRSIRUMENT 10
PaY THE COST OF AN INDEPENGENT 7TaX REPORTING SERVICE SHALL MOT BF A CHARGE FOR PURPOSIS &F TIE

ECEDING SENTEMCE.
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1f Leader required mortgage insurance 2s a condition of muking the locan secured by this Securily Inslrument,
Borrower shall pay the premiums required 15 mzintain the insurence in effect until such time zs the requiremeni {or the
insurance terminates in accordance with Borrower’s and Lender’s writlen agreement or appliceble law.

8. Inspection. Lender or its 2gent may make rezsonzble enlries vpon and inspections of the Property. Lender shell
give Barrower notice at the time of or prior fo 2n inspection specifying reasonzble czuse for the inspection.

9. Condemnation. The proceeds of 2ny award or ciaim for damages, direct or consequeatizi, in connection wilh 2ny
condemaation or other taking of 2ny part of the Property, or for convevance in lev of condemnation, are hereby assigned and
shall be paid to Lender.

In the evenl of 2 total tzking of ithe Property, the proceeds shall be applied o the sums secured by this Security

instrument, whether or aol then due, with any excess paid to Borrewer. In the eveat af a partial takisg of the Property,
unless Borrower and Lender otherwise 2gree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {2) the ot2] amcunt of the sums secured immediztely before
the taking, divided by (b} the fzir markel value of the Preperly immediately before the taking. Aay balence shall be p2id to
Borrower.
If the Property is abandoned by Borrower, or if, 2fter notice by Lender to Borrower that the condemnor oifess 1o
make an award or settle a2 claim for damapes, Borrower zils to respond to Lender within 30 days z2iter the dale the notice is
given, Lender is auiborized to collect and 2pply the proceeds, 2t its option, either 1o resloration or repair of lhe Properiy o
to the sums secured by this Security Instrumeat, whether or not then due.

Ualess Lender and Borrower otherwise agree iz wriling, 2ny application of proceeds fo principal shall set extend or
postpene the due da'» of the montkly payments referred lo in paragrzphs 1 and 2 or chznge the 2meual of such payments.

10. Borreiwer Not Released; Forbearance By Lender Not a Wajrer. Exleasioa of the time [or paymenl or
modification of amoriiation of the sums secured by tkis Security Instrument granied by Lencer lo 2ay successor in interest
of Borrower shall nc« exorate to release the hizbility cf the originz! Borrower or Borrower'’s successors in intesest. Leader
skall not be required o Lommence proceedings apzinst any svccessor in infersst or refuse to extend time for payment o
otherwise modify amorizatima of the sums secured by this Security Iastrument by rezsca of 2ny demand made by the
original Borrower or Borruiiels succestors in ialerest. Any forbearznce by Lender in exercising 2ay right o remady shall
not be a wairer of or precled> ilLe exercise of any right or remedy.

11. Scccessors and Asiigrs Bound; Joint and Several Liability; Co-signers. The corvenzails and zgreements of
this Security instrument shall bud ind benelil the successors and zssigns of Lender 2nd Borrower, subject to the provisions
of paragraph 17. Borrower's covens'iis and agreemeats shall be piat 2ad several. Any Borrower who co-signs this Security
Iastrument but does not execute the Neti: {a) is cosigning this Security Insirument only 1o morigzge, graal and coavey that
Borrower’s ialerest in the Property usler tia terms of this Securiiy Iastrument; (b) is not personzily obligzied to pey the
sums secured by this Security Instrument;and () agrees that Lender 2ad 2ay olher Borrower may zgree lo extend, modiiy,
forbear or make any accommodalions with 2gad to the ferms of this Secuvrily Iastrumient or the Nele wmithout that
Borrower’s consent.

12. Loan Charges. If the loan secured oy this Security Instrument is subject 1o 2 Iew which sels maximum isen
charges, and that law is finally interpreted so that (o nilerest or other Joen charges collecled or 1o be collecied in connection
with the loan exceed the permitied limits, then: {2} 2av/sich loan cherge shzil be reduced by the amovnt necessery lo reduce
the charge to the permitled limit; 2nd (b) 2ny sums alrza:y collected irccn Borrower which exceeded permitled limils will be
refunded to Borrower. Lender may choose to mzke this refund U5 redocing the principz] owed under the Note or by mazking 2
dizect payment to Borrower. I 2 refund reduces principe], tle reluction will be trezied 25 a pertizl prepevment withoul zay
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I exctruent or expirelion of appliceble lews bas the eifect of
rendering any provision of the Nole or this Security [nstrument uwrenfwrceable according 10 its lersas, Lender, 22 its oplics,
may require immediate payment in full of all sums secured by Uas Saeurity Instrument znd mezy invoke zay remedies
permitted by paragraph 19. If Lender exercises tkis opticn, Leader shz2i’ t:%e the steps specified in the second paragreph of
paragraph [7.

11, Notices. Any opotice to Borrowsr provided for in this Securits “Instrument shall be giren by delivering it or by
mailing it by first class mail unless appiicable law requires use of another ruetiod, The notice shall be directed to the
Property :\ddress or any other address Borrower designztes by notice 1o Lemwler. Any aotice to Lender shzll be given by
first class mail to Lender’s 2ddress stated herein or 2ay other address Lender destriztes by notice o Bocrower, Any nolice
provided for in this Security [astrument shall be deemed 1o have been given to Borro/fur or Lender whea given 25 provided ia
this paragraph.

1S. Garerning Law; Severability. This Security Instrument skzll be governe’ T3 federa! law 2nd the law of the
frisdiction in which the Property is located. In the event that 2ay provision or cleuse oi th's Se~orily Instrument or the Note
conflicts with applicable law, such conflict shall aot 2lfect other provisions of this Security Lisirument or the Neie which caa
be given effect without the conilicting provision. To this ead {he provisions of this Socurity last.czent and the Nole 2re
declared to be severable.

16. Borrower’s Copy. Borrower shall be given oae confermed copy of the Note 2nd of thio Socirity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I 2l or zay pertl 4f “ue Propesty or 2ny
interest in it is sold or transferred (or if a beneficial interest in Borrower is oold or Lransierred and Botrowrs is nol 2 natural
person) without Lendsr’s prior wrilten consent, Lender may, 2t ils optlica, require immedizte payment (a vl of all sume
secured by this Security Instrument. However, this opiion skzall oot be exercised by Lender if exercise 75 .c-chibiled by
federal law as of the dz2te of this Security [astrument.

ii Lender exercises this option, Lender shall give Borrower notice of accelerztion. The notice shzll provide 2 period of
pot less than 30 davs from the date the notice is deliverad or maziled within which Borrower must pay 2ll sums secured by
this Security Instrument. If Berrewer fails lo pey these sums prior to the expiration of this pericd, Leoder may invoke 2ny
remodies permitted by this Security Iastrument witkout furtker nolice or demznd on Borrower.

15. Borrower’s Right to Reinstate. If Borrower meels cerlzin conditions, Borrower shall haers the right o have
eaforcement of this Sectrity Instrument discontinued 21 2ay time prior !o the ezrlier of: {a) 5 days {or such other pesiod 2s
applicable law may specily for reinstalement) before szle of the Property pursuant 1o any power of sale contained ia this
Security Instrument; or {b) eatry of a judgment eaforcing this Security Instrument. These coaditicns are that Becrower: (2)
pays Lender al! sums which then would be due under this Security Iastrument 2nd the Note £2d o acoeleration cccurred; {b)
cures 2ny default of any other covenants or 2greements; (¢} pay's 21l expences incurred in enlorcing this Security Instroment,
including, but not limited to, reascnable atiorneys’ Iees; and {d) lzkes such 2ction 2s Lender m2y rezsonably require ic
assure thxi the lien of this Security Instrument, Lender’s rights ia the Property and Borrower’s obligzlion to pay the sums
secured by this Security Instrument shall continue vnchanged. Upon reinstatement by Borrower, this Secority Iastroment 2nd
the obligations secured hereby shall remain fully effective as if no acceleration kad occurred. Howerer, this right to reinstate
shall not apply in the case of acceieration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and 2gree as follows:

19. Acceleration; Remedies. Lender shall give notice {o Borrower prior to acceleration following Borrawer’s
breach elany covenantor agreement in this Security Instrument {bot not prior to acceleration under paragraphs [2and
17 unless applicable law provides otherwise). The nolice shall specify: (a) the default; (b) the action required o cure
tho defanlt;{c) a date, net less than 30dzys from the dato the notice isgiven to Borrower, by which the default most be
cured; and (d) that [ailure to cure the default on or before Ltha dale specilied in the nolice may resul! in acceleration ol
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall forther inform Borrower of the right (o reinstate after acceleration and tho right to assert in the {oreclosure
proceeding the non-existenceof adefaulterany other dafense of Barrewer toaccelerationand foreclosure.if the defaxlit
is not cored on or befare the date specified in the notice, Lender at itsoption may require immediale payment in fnll of
all sums secured by this Security Instrument without further demand and may foreciose this Security Instroment by
judicial proceeding. Lender shall be entitled to colicct all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to,reasonableailorneys’ fees and costsof titleevidence.

20, Lander in Possession. Upon acceleration under paragr2ph 19 or 2bzndonmentof the Pronerty and2tany lime prior folhe
expiration of any period of redemptien following judiciat sale, Lender {in person, by 2geat or by judicizlly appointed receiver) shall
be entitled to enter upon, take possession of and manzge the Property and 1o collect the rents of the Property including those past due,
Any reals collected by Lender or the receiver shall be appiied first to payment of the costs of management of the Property and
callection of rents, including, but not limited to,receiver’s ices, premiums on receiver'sbonds 2nd reasonable zttorneys” lees, and thea

to the sums secured by this Security Instrument.
21. Release. Upon payment of ali sums secared by this Security Instrumest, Lender shail celease this Security Instrement

without charge to Beocower. Borrower shall pay any recordation costs.,

22 Waivr. of Homestlead. Borrower waives all rightof homestead exemption in the Propesty.

23. Riders to this Security Enstrument. if one or mere viders 2re executed by Borrower 2nd recorded together with this
Security Instrument/thr ~orenants and agreements of each such cider shai! be incorporated into 2nd shall amend 2nd supplement the
covenants and agreemeats of this Security Instrument 2s if ke ridec{s) wese a part of this Security Instrument. [Check 2pgiiceble

bax{es}]
IX] Adjustable Rete nider {1 Condominium Rider {1 2-4 Family Rider

E] Graduated Paymeit Pider Planned Uxit Development Rider

] Otherls) fspecify)

BY SIGNING BELOW, Borrowe: =ir.pts 2nd agrees to the terms 2ad covenanls contained in this Security Insirumentand in
any rider(s) executed by Berrower and recoided viith it. ’,

(/ ; )
AHF (Sed

WARK AL POLIYERY -Borremer
{Seal)

~Sorrower

{Se=l}

~Sacrower

(Sezl)

~Sorrower

STATE OF ILLINOIS, County ss-
L C duk Pﬂsf D/}f;fﬂ’]}/ . 2 Notzry Public in 20 {or s2id counly 2ad state,
do hereby certify that m 4 L H Iod ), ,,:L_] y ﬁ b P o'-’ié‘,/a o~

, personaliv known to me fo be the same person(s) whose nzmefss

subscribed to the foregoing instrumealt, sppezred before me this day in person, 2ad ackaowiedged thot ke

signed and delivered the said instrument 25 At free 2nd voluntary act, for the uses 2nd purpo<es therein

set forth,

iven under my hand and official seal, tisis day of M .19 W

My Commission expires:

BUTHAMNE H. OZARK-KUSS RETURN T4:
pner SE&RS MIRTGAEE CORPGRATION

LISERIYVILLE, JL BO04E 850 SOUTH MILWAUXEE AVE
troxess LIBERTYVILLE. IL 63048

-
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ADIUSTABLE RATE RIDER
(Six-Month US. Treasury Bills Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER s made this 31 day of Ociober 1989 , and is
incorporated into and shall be deemed fo 2mend 2nd supplement 1he Morlgage, Deed of Trust or Secarily Deod
{ihe “Sacurity Instrument™) o} the same dzle given by the vadersipgned {ithe “Borrawer™) lo securs Borroxer's
Adjustable Rate Note (the “HNote™) 1o Sears Hortgage Corporation, 2n Chio Corporation
the “Leader™) of the same dale and covering (he property

described in the Security Instrument and Jocated at:

Unit 39 Picarcy East, Northbrook, It 60052

{Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
IZ’TEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
A’VOUNT THE BORROVER'S INTEREST RATE CAN CHANGE AT ANY ONE
CI?ZAS AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICNAL COVENANTS, in addition fo the covenanls 2nd 2greemenls made in the Security
[nstrumen?, Borrower an'i Lender lurther corenant and 2groee as follows:

. A_ INTEREST RATE ANO MONTHLY PAYMENT CHANGES

The Note provides for an fiitial *~terest rate of g 525 = . The Nole prorides for changes in the intecest
rate and the wsorthly payments, 25 foll ws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interect rate | will pay may change oo 1ie fust day of April, 1890 , and on thal day
avery 61h month therealter. Each date on which m)> in’arest rate could change is called a “Changoe Date.”

(B) The Index

Beginning with ibe lirst Change Date, my inlerest rate v} be based on 2n Index. The "lodex™ is the Woekly
Auctica Arerage [investment) Yield ca Six-Moath US. Truzsary+ Bills, 25 published in the Federal Reserve
Board’s Statistical Release H.15 (519). The most recent Index ligure >-~ilable, as of the date 45 dzys before each
Change Date is called the "Current Index.”

il the Index is no loager available, the Nole Holder will chocse a nevl iz dex whick is based wpoa comperzble
iaformation. The Note Holder will give me nolice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will czlculale my new interest rate by aidwi?  two and ose half
percentagepoints { 5 sp ) to the Curreat index. The Note Holder will thin round the result of
this addilion 1o the nearest one-eighth of cne percentage point {(0.125%). Sutject 1o the Hun'o slated in Section
4D} below, 1his rounded amoont wiil be my new interest rate until the next Change Date.

The Note Holder will Lhec delermine the amouni of the monthly payment that would be suilfishal to repay
the uagaid principal that | am expecled 1o owe at the Chasge Date in {ull on lhe malurily date al o oew inleces]

rate in substantiaily equal payments. The result of this czkeslhation will be lhe new amount of my moathly
pavmenl,

(D} Limits on Interest Rate Changes

VAN AA )

The interest rate | am required 1o pay 2t tha first Change Date will nol be grealer than ©.525 2 oc
less than 7 525 » . Thersafier, my interest rate will cever be ircrezsed or decreased on 2ny singleo Change

Date by more than one percentage point {1.0%) from the rate of interest | have boen poying for the preceding six
months. My interest rate wiil osver bo greater than 12,625 %

(E) Eflective Date of Changes
"7 My aew interest rate will bocom= effeclive on each Chznge Date. I will pay the amounti of my sew moathiy
payment beginning on the first monthly payment date ziter the Change Date untif the amount of my moathly
payment changes again,
SIX MOMTH TREASURY ARM
Versios 1 (MO Pyrloiz
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{F) Notice af Changes

The Note Holder will deliver or mail to me a aolice of any chanpes in my inlerest rate 2nd the amounl of my
menthly payment belfore the effective date of 2ny change The notice will iaclude information required by bhaw to
be given me and alsc the title and telephene pumber of a person who will answer any question | may hare
regacdiag the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covrenant 17 of the Securily Inslrumen! iz 2amended to read zs fellows:

Transter of the Property or a Benelicial Interest in Borrower. If 2lf or 2ay par! of the Propeciy o 2ay
interest in i! is sold or transferred {(or il 2 beaeliciz] interest in Borrowes &5 s0Md or fransferred 20d Borrower is
not a natural person) withoul lender’s prior writlen conseni, Leader maj, at ils oplion, require immedizle
paymer  in full of all sums secured by Ikis Security Insrumeat. However, this option shail not be excrcised by
Lender if eyarcise is prohibited by [edsral iaw 25 of the dale of this Secusity Instrumentl. Leader 2lso shall nat
exercise 181s option if: {(a) Borrower causes to be sebmilted to Lender information required by Leader to evaizzie
the intended trinsferee 25 3f a mew loan were being made lo the Lronsferee; 2ad (b} Lender reasonably delersaines
1hat Lender's si<u ity will not be impaired by the iozn 2ssumption 2ad that the risk of 2 breach of 2ay coveaant
or agreement iz a7s Soxcurity [nstrument is 2ccoplable to Lender.

To the exteni permritt'd by applicable faw, Lender may charge » reasonable {ce as a condilion to Lender’s
consent to the loan assumriion. Lender may also require the iransferce fo sign 2n assumplion sgreement {hat is
acceplable to Lender and that whligates the rensferce to keep 2ll lthe promises and agrecments made in the Note
2nd in this Securily Instruisert  Sorrower will conlinue 10 be obligaled urnder the Nete and this Security
Instrument uniess Lender releas s Borrower in wriling.

I Lender exercises the opficn ‘o require immediate paymest in Iul, Leader shall give Borrower solice ol
acceleration. The notice shall provide i prriod of act less than 30 days from the date the notice is delivered or
maifed within whick Borrower must pay 74l surs secured oy this Security Instrument. 1f Borrower i2ils to pay
these sumns prior {o the expiration of this piriod, Lender may invoke any remedies permilted by this Securily
Insirumen! withoul further nolice or demand on Berrower.

BY SIGNING BELOW, Borrower accepls and 2grees {o the ferms 2nd corenanls coatained in this Adpstable
Rate Rider.

/ .
Mk K. Folinsiy Borrower

{Seal)
Borrower

SIX MOMNTH TREASURY ARM
Ve 3 OXMD Pue 2 o 2 HCSIZDAABSHI 753 2785
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PLANNED UNIT DEVELCPMENT RIDER 120535 1. 02-33-53057
THIS PLANNED UNIF DEVELOPMEINT RDIR s mage this 4TH cey of DCIOER . e 88 .
ad 15 Dorporated nio and shill be daamad 1O INENT and SUDSaMEnT the Morigage. Deed of Trust or Seowrdy Dped {the “Sedwrdy
nstrumen:T) of the same cate. given by the unoersigned (ina "Borrowar }io secure Borrower'sNote 1o
SEARS MORTGAGE CORPORATION, AN OHID CORPORATION Ghe “Lencar™}
of the same daie angd covering the Proderty descrived n ihe Securny Insirument and 1oCied an:
UNIT 38 PICARDY EAST. NORTHSRODK, IL 50082
[Praperxy .'..naress]
The Property includas. but & nOt limnted 0. 2 oarcet of land mproved wih 2 dwelling. Iogsiher wah Gihar Suth preds and serian
comrmon areas and f2ciinies. 2scescribed n THE DICLARATION

the "Deciarslion L The Property 1s 2 p2rt OF 2 plannag unil Cavelgment kKnown2s

Vi »d = -
(e §2EGY 2 Enment]
{the "PLO"). The Proparty 250 ncludes BOrrower's Nisrest m ihe A0meownars a550C12100 OF squivzlent enilly Owning or manesng i
corrrnon areas and {aciitias of the PUD (ine "Ohwhers A$SOCiation”) 2nd the Lses. Denalns and process of Borrowser’s niersst.

PUD CCVENANTS, 11 2001i0n 10 the covenants and aoreaments Mada O the Securdy hsirumant, Sorower ana Lenser furing.
tovenan? anc Lgroe 35 [efows:

A. PUL Ouiinstions. Borrower 3nail perform al of Borrower's ogelons vnoer the PLJz Consisuend Dotuneus, Tea
“Consituent Dolurents” are tha: (0 Declaratiore (i) a7txcdes G mcorporatmn, Irusl msinumen! OF &1y eQuadtant SOCunen! wmth
creates the Ownar s A .Nclext and fid) ary by —iaws or Other rules o7 regi2tions of the Dwners ASSocizl On Borrwes S orosetl
Doy when gue. Bl dues 2k 255255NEnTs MEOsed B suXd tothe Consituent Documents

8. Hazard Insurarse o0 long as he Chwners ASSOCIiation mzmians, with 2 generaily 30iepiad ndurancd Carrern, 2 rmasisr™ o
"mlanket” policy NS ng 1he Proparty which IS S21STaCIONY 10 LanGer and whith Drovices Nsurance COYBranse i ihe amoRris. Torine
perods. and aganstthe haza gsl ecder regures, Ciuding fre ancnz2zaras Nohudes withn thelerm "exiended Coveraga™ thars

(D Lencer wawmaes 1he & ovson 1 Lniform Covanant 2 for 1he monthéy DZement 10 Lender of ong~iwgtith of the yeaty
promuumn retaliments for h2Zar L vnsurante on the Properiy: and

{:) Borrower’s obligation vde {™iform Covenant 5 1o mamian hard € rorance COvEraze OO the Prooediy © oawnes
sarislied 10 1he axtent thal 1he requrad COLarags 5 Proviosg Ty the Dwhers ASS0CRiion palicy.

Borrower sha! give Lander pYomes noty 2 ©F anylapse @ regured fzzard MSWENCce SOVeranR ar ovided Dy the masier or Nanket
Dolicy.

N Iha event Of 2 CulrDuUTion Of hazard NS Moy Droceeds nileu of resioraton or resar (oBow g 2 1055 10 ihe Properiy o 10
COTInen X eas snd 1aCE1es Of 1ne PUD, arry 5roceels wovabie IC Borrfwer 278 hiarelry 25350000 30T Shal e 2l 1o Lender. Lender o3l
acpiy tha proceeds 1o the SUMS sacured Dy the Secur v ifirument, with anyexcets pad1o Borrower.

C. Public tiability Inmurance. Borrower shall 1342 uch 3CTIONS &5 M2y DE re2sonatie 10 rswre ihat e Dwnsrs Associon
mantains a oudlic labdty nsurance policy accepiabla 0 form, 7 ount. and exient of coverage iolencsr.

0. Condemnation. The procesds 0f 2y 2ward 10 Cl2m: | OF CINEDes. OFas] OF Consegquaniid. Deyadie 10 Borrower QI CorneECiicn
With arry CONCOMN2TIoN of ciher takng of 2 or 2ty Dart of the ~ripety or of Ine comrnon aress &g fTacinies ©f the PUD. o Tor ay
corveyance nlieu 0F CONGITNALION, 28 hereby 2tsipred and shai e Lad 1o Lender, Such Droceeds shdl be aoplisd by Lender 10the
suMs secured tyy the Securily nsirument asrovided nUniformCovens: O,

E. Lender's Pricr Consent. Borrower sha!l not. sxcest after noiice 12 lander 3d with Lendar's price witien Conseni. eshsr

10N OF SLUDCKH Xe 1ha Pronerity o consens 1o:
{0 iha 2nandorrment o termnaion ¢f the PLE, exXtent for aoend muient oF 1emninsiion reourss by faw n ne ozze of
susstantial destruction by T3 OF Other S2SEAIty OF 0O thecise Of 2124 ng Iy SoN3ETTY . 0 OF amman: Som2ry
) 3y amenament 13 ary orovision of ihe “Consinuent Documenis™ i tne rovsrn 5 100 the exaxress benafs ol Lendern:
i) termination of orofessional Mmaragament a0 2sTUTeTiIon Of self —managar 2ot of the Thwnars AssosRiore o
{14) 2rpy 2cTion wrieh wiordQ heve 1he effect of rendarmg ™he DI TbETY FRUTse COvErage mari2rec Iy 1he Dursss
ASSOC3iion unaccepiable 1o Lendear.

F. Remadies. if Bocrower does not pay PLID duas 30d 2SSESERanTSs when o, 1hen Lendis ma) Dy tham. Any anowsvs debursed
try Lendar under this paragranh £ shall Zecome 30anon2l gebr of Borrower setured oy the Securay ¥ isirurmeni, Unfess Sorrowes and
Lendsr agree o other torms of p2yment, thase INOUNTS Shall Dear niersst froming o2te of darroe mens 2t the Nois rafe end shall bo
pzyabie. with iterast, upon notice fromlendsr 1o Barrower reguesing Dayment.

BY SIGNMNG BELOW. Borrower actents 2nd 2grees 10 1he 1enmis 2 provisions conizined nthis PUDRer.

("/ ‘-’é% (Seat)

~Borsorwer

>
WARK &, Pliafiory

fSe2n

-Soerowses

[Seali
~SCr Owat

(Seat)
-Barrower

MULTISTATE PUD RIDER - sinpe Family - FNMASFRLMC UNIFORM INSTRUMENT Form 3156 i2/e3
X£51600

Form 1822 TCOL38
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