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If Lender required mortgage insurance as a condition of making the fonn secired by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's writien ngreement or applicuble law.

8, Inspection. Lender or its agent may moke reasonable eiiries upon and inspections of the Property. Lender
shwl give Borrower natice at the time of or prior to an inspection specifying reasonable cnuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned und shall be paid to Lender. . : 9

In the event of a 101l taking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with nny cxcess paid (o Borrower. In the event of a partial aking of the Properiy,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Insirument shall be reduced by

the amount of the procecds multiplied by the following fraction: (1) the total amount of the sums secured immedintely .

belore the taking, divided by (b) the fair market value of the Property immediately before the tnking. Any bolance shall be
paid to Borrower, .

I the Property is abandoned by Borrower, or if, afier natice by Lender to Borrower that the condemnor offers 10
make an award or settle a cluim for damages, Barrower fails to respond ta Letider within 30 doys after the date the notice is
given, Lender is cutharized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the Propirty or
1o the sums secured by -¢this Security Insirument, whether or not then due,

Unless Lender anvt Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 27the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Mot ‘Asleased; Forbearance Dy Lender Not & Waiver, Extension of the tine for payment or
modification of umortizatica.cf the sums secured by this Security Instrumemt granted by Leader to any successor in
interest of Borrower shail nov ojeente to relense the Hability of the original Borrower or Horrower's successors in interest.
Lender shall not be required to'commerice proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify amor+ization of the sums secured by this Security Instrument by reason of any demand madle
by the original Borrower or Borrower's sutcessors in interest. Any forbenrance by Lender in exercising any right or remedy
shal not be a waiver of or preclude the =xzeo’se of any right or remedy.

11. Suceessors and Assigns Bour.d; Joint and Several Liabllity; Co-signers. The covenams and agreements of
this Security Instrument shall bind and benefi! the successors and assigns of Lender and Horrower, subject to the provisions
of parugraph 17. Borrower's covenanis and agr#emants shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is'co signing this Security Instrument enly 10 mortgage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally abligated to puy
the sums secured by this Security Instrument; and (=) ~arees thst Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaxlations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loun secured by this Secarkty Instrument is subject to & law which sets maximuny toan
churges, and that law is finally interpreted so that the interist or other lonn churges collected or 1o be collected in
connection with the loan excced the permitted limits, then: {u) zay. such loun charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sumzalready collected from Borrower which éxceeded
permitted limits will be refunded (o Borrower. Lender may choose to.invke this refund by reducing the principal owed
under the Note or by making n direet pnyment 1o Borrower, Ifa refund ridiices principal, the reduction will be treaied ns a
partint prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights,  If casctment or expiration of applicable’ lnws has the ¢ffeer of
rendering any provision of the Note or this Security Instrument unenforcenble vecorsing 10 its terms, Lender, ai its option,
may require immedinte payment in full of all sums secured by (his Security Insipiment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the siepsupacified in the seconsd puragraph of
paragraph 17.

14, Notlees. Any nolice 10 Borrower provided for in this Security Instrument shill be given by delivering it or by
muiling it by first class mail unless applicable law reguires use of another method. The nchive shall be directed to the
Property Address or any other adidress Borrower designates by notice to Lender. Any notics to Lender shall be given by
iirst class moil to Lender's address stated herein or apy other address Lender designates by notice/to Borrower. Any notiee
provided for in this Security Instrument shall be deeined to have been given to Horrower or Lendesw!ier given as provided
in this puragraph. .

15. Governing Law; Severabllity, This Security Instrument shall be governed by federnl law rad.the law af the
jurisdiction in which the Property is located. In the event that any pravision or cluuse of this Security [istiument or the
Note conflicts with applicable Inw, such confict shall not affect other provisions of this Security Instrumerv.or the Note
which can be given effeet withowt the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 3 Beneficial Intorest in Borrower, I all or any purt of the Property or any
interest in 1 is sold or transferred (or i o beneficind interest in Borrower is sold or transferred and Borrower is not a naturnl
person) withowt Lender's prior written consent, Lender may, a1 its opiion, reguire immediate payment in full of o}l sums
secured) by this Security Instrument. However, this option shall nol be exercised by Lender I exercise is prohibited by
federat Inw s of the date of this Security Instrument. : . :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any
remedies permitted by this Security Instrument without further notice or demaind on Barrower,

1B. Borrower's Right to Reinstate, If Barrower meets certain conditions, Borrower shall have the right to huve
enforcemnent of this Security Instrument discontinued at any time prior 10 the earlier of: (u) 5 duys (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant wo any power of sale contuined in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions nre that Borrower:
() pays Lender all sums which then would be due under:this Security Instrument ind the Note had no acceleration
ovcurred; {b) cures any default of nny other covennnts or agreemenls; (¢} pays all expenses incurred in enforeing this
Seeurily Instrument, including, but not limited 1o, reasonable nttorneys' fees; and (d) lukes such action os Lender may
rensanably reguire to assure that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to puy the sums secured by this Security Instrumem shnll continue unchanged. Upon reinsiatement by
Borrawer, this Security Instrument and the obligations sécured hereby shall remain fully effective ns if no aceelerntion hud
occurred. However, this right to reinstate shall not apply in the case of nceelerntion under paragraphs [3or 17, ’

BOVRLVES
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(Space Above This Line For Recording Dala]

MORTGAGE

THIS MORTGAGE (“Security Instrument”) isgivenon OCTOBER 4
19 89 Themorigajoris RICHARD DREBDBL AND JEAN DREHOBL, BUSBAND AND WIFE

{"Barrower™). This Securiey Instrument is givento ALSIP BANK AND TRUST

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose address is
11900 SOUTH PULAZKY S
ALSIP, ILLINOIS €0L58 ‘ : (" Lender™).

Borrower owes Lender the principal sumol :
FIFTY FIVE THOUSAND AWD MC/100

Dollars (U5, » 55,000.00 Y. This debst is evidenced by Borrower's nole
dated the same date as this Security Instrument ' Mate™), which provides for monthly payments, with the full debt, if not
puid enrlier, due and paynble on NOVEMBEP 1, 2019 "Fhis Security [nstrument
secures to Lender: (1) the repayment of the debi evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the puyment of all ather sums, witlhirierest, advanced under purugraph 7 to protect the seeurity of 1his
Sccurity Instrument; and (¢) the performance of Borrowdr's covenants and agreements under this Securily Instrument and
the Note. Far this purpose, Rorrower does hereby mortgage grant and convey to Lender the (oltowing described property

located in COOK County, Hiinois:

THAT PART OF LOT 3 LYING WESTERLY GF & LINE FORMING AN ANGLE OF

97 DEGREES 45 MINUTES 17 SECONDS, AS r&hIURED FROM WEST TO SOUTH,
WITH THE NORTH LINE OF SAID LOT 3 FROM & L0OINT ON SAID NORTH

LINE, 152.31 FEET, A5 MEASURED ALONG SAID NORTH LINE, WEST OF

THE MORTH EAST CORNER OF SAID LOT 3 IN TGAN AUD COUNTRY'S
WEATHERSFIELD, BEING A RESUBDIVISION IN THE SOLTH EAST 1/4 OF

THE NORTH WEST 1/4 OF SECTION 14, TOWNSHIP 4. NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MER;PIhN, IN COQK COUNTY,. JILLINOIS.

07-14-118-003~0000

which has the adddress of 700 STURNBRIDGE . SCHAUMBURG
[Streat) {€ity)

Winois 60193 (" Praperty Address™):
[fip Code}

ToarTHER WITH all the improvements now or herenfter erected on the property, und all ensemenms, rights,
appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock nad al) fixtures now or
hercafter o purl of the praperty. All replacements and additions shall also be covered by this Seeurity Instrument, All of the
foregoing is referred 10in this Security Tasirumeni as the “Properiy.” ‘ .

BORROWER COVENANTS that Borrower is lawfully seised of 1he esiate hercby conveyed and has the right to
mortgage, grand and convey the Property and that the Property is unencwnbered, except for encumbrances of record,
Borrowse warrants and will defend generally the title to the Property agoainst all claims and demands, subject 1o any
encumbrances of record. :

THES SECURITY INSTRUMENT combines uniform covenuanis for nationnd use and pon-uniform covenants with
limited varintions by jurisdiction to corstituie a uniform seeurity instrument covering real property.

ILLINOIS —Single  Farmly—FNMA/FHLMGC UNIFORM (NSTRUMENTY Form 3014 12/83
& 6FUIL) woon VMP MORTGAGE FORMS » §3131202-8100 + (1BODI521.7201 Amended 6!?7
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