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In case of the refusal or negleci of the Morigagor ta make
such payments, or to satlsfy any priot llen or incumbrance other
than that for taxes or assessments on said premitey, of (o keep
said premises [n good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such rapairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so pald or expendled shall become 30 much addi-
ronal Indebledness, secured by this mortgage, to be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Martgagor,

 Is expressly provided, however {all other provisions of this
mortgage (o the conteary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any tax, assessment, or tax lien VPON or against the
prenilses described herein or any part thereof or the improve-
ments situnted therson, so long a3 the Mortgagor shall, in good
fuith, contest the samc or the validity thereof by appropriste
legal proceedings brough: i & court of competent jurisdiction,
which shall operate to pieveri. the collection of the tax, assess-
menl, or licu so contested wn the sale of forfeiture.of the snid
premises or any part thereof to sutisfy the same,

Awd Lhe said Mortgagor further oo eranis and agrees ns
follows:

That privilege is reserved 10 pay the debt #a whole, or in pant,
on any installment due date,

‘Thit, together with, and in addition to, the montal ravmenis
of principal and interest payable under the terms of 1he otz
secured hereby, the Mortgagor will pay to the Morigagee, on the
first day ol each month until the said note is fully pald, the
following sums:

{(n) An amount sufficient Vo provide the holder hereof with
funds to pay the next mortguge lnsurance premium If this instru-
ment and the note secured hereby wre Insured, or & monthly
charge (in lieu of  mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as foliows;

(1) If and so long as sald note of even daie and this instru-
ment are insured or are relnsured under the provisions of the Na-
tional Housing Act, an amount sufficlent to accumulate in the
hands of the holder one (1) month prior to Its due date the an-
nual mortgage insurance premium, in order 10 pravide such
holder with funds 1o pay such premium (o the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, us amentled, and applicable Regulations thereunder; or

() If and 30 long &y said note of eyven date and this jnstru.
ment &re held by the Secretary of Housing and Urban Develop-
ment, & monthly charge {in liew of a mortgage insutance
premium) which shall be In an amount equal 1o one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balunce due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, il any, next due, plus
the premiums thal will next become due and payable on pollcies
of fire and other hazard Insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums aiready paid
therefor divided by the number of months to elspse before one
month prior to the date when such ground rents, premiums, taxes
and nssessments will become delinguent, such sumy to be held by
Mortgagee In trust (o pay sald ground rents, premiums, taxes and
specinl asscssmenis; and

(©) Al payments mentioned in the two preceding subsections
of ihis paragraph and all payments 1o be made under the note

secured hereby shall be added together und the aggregate amount
thereof shall be paid by the Mortgagor cach monih in a single
payment io be aplied by the Mortgagee 10 the following ilems in
the order set forth:

() premium charges under the contract of insuran.ce' with the
Secretary of Housing and Urban Development, or monthly
charge (in lleu of mongage inswrance premium}, as the cose may

. .
(1) ground rents, if any, taxes, special assessments, fire, and

other hazard insurance premivms; ‘ m
(H) interest on the note secured hereby; o &
(1V) amortization of the principal of the salil note; and Y

(V) late charges. - )
Wl

Any deficiency in the amount of any such aggregate monthly (g
payment shall, unless made good by the Morigagor prior (o the
due date of the next such payment, constitute an evant of del‘aullw
under hly morgage. The Mortgagee may collect a ““late charge'!
not (o exceed four cents {4°) for cach dollar ($1) for ench pay- p
ment more (han fifteen (15) days in arrears, (0 cover the exira
expense involved [n handling delinguent payments,

i ihe totul of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall exceed the
ameunt of the puyments actually made by the Mongagee for
ground rents, taxes, pnd nssessments, or insurance prewmfums, as
the cnse may be, such excess, If the loan Is current, ul the option
of the Morigagor, shall be credited on subsequent payments 1o be
made by the Mortgagor, vr refunded to the Mortguagor, I,
however, the monthly paymenis made by the Mortgugor under
subseetion (b) of the preceding paragraph shall not be sufficient
(0 pay ground rents, taxes, and assessments, or Snsurance
premiums, s the case may be, when the sume shall become due
and payable, then the Mortgagor shall pay to the Morigagee any
umount necessary 1o make up the defiviency, on or before the
wrie when payment of such ground renis, txes, assessments, or
insunase premiums shalt be due, IT 1 ony thme the Morigngor
shali tzadir to the Morlgngee, In accordance wiih the provisions
of the nore sscured hereby, Full payment of the entlre in. .
debtetness repraasated thereby, the Morigagee shall, in com-
puting the amaunt'of such indebiedness, eredit to the nccount of
the Mottgagor ail pryments made under the provisions of subsec-
tlon @) of the preceuiar paragraph which the Morigagee has not
become oblignted 10 pay <o the Secretury of Housing and Urban
Development, and any bilance remaining in the fonds ac-
cumulated under the provisions of subsection {4 of the preceding
paragraph. If there shall be a defauiy under any of the provisions
of this morigage resulting In a publie enls of the premises covered
hereby, or if the Mortgagee acquires < property otherwise after
default, the Morigngee shall apply, at‘the sime of the commence-
ment of such proceedings or at the time \he reoperty is otherwise
acquited, the balance then remaining in the fuids accumulated
under subsection (b of the preceding prragraph as a credit
agoinst the amount of principnl then remaining unpaid wnder said
note nad shall properly adjust any puyments which shull have
been made wnder subsection fa} of the preceding paragraph.

And a5 additlons) security for the payment of the Indebtedness
aforesalid the Morigagor does hereby assign to the Mortgagee all
the rents, fssues, and profits now due or which may, hereafier
become due for the use of the premises hereinubove deseribed,

That he will-keep the linprovements now cxisting or hereafter
erectedd on the morigaged proporty, insuresd as may be required
fram time to time by the Mortgages against loss by (ire and
other huzards, casualties and contingencies in such smounts and
for such periods as may be required by the Mortgagee and: will
pay promptly, when due, any premiums on such insurance provie
sion for pnyment of which has not been made herelnbefore,
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State of Hiinols Mortgage

02 58~14657 3
FHACwe Nos ¢

13145850769~ ?3#

This Indenture, Made this  4TH day of OCTCBER 41988 , between

HARK A. HINZ, A SINGLE WAN ANDCHRISTINE M. VORDRA, A SINGLE NOWAN o
1 Morigagor, and
SEARS MORTGAGE CORPUMTIOH '
& corporation organized and exmlnl under thelaws of
Morigages.

THE STATE OF OHIO

Witnesseth: That whereas the Mongagor is justly indebted to the Mortgagee, as is evidenced by a certain prominory note burim even

date herewith, i t*e principal sum of FIETY SIX THOUSAND=-=nen=smnmanmennmemnns U A OO Uy
eanman naammnn et sunmggharn st mre s meamenheaagm———- wemmenmesmesenammemmennnane DOMIE & 5600000 )

payable with iterest ot th7 rate o[ TEN .
per centum {10,000 Velper nanum on the unpaid balance until paid, und made payable to the order of the Mortmee ai. its

office in  RIVERWOODS , ILLINDIS 60015 oo aor
ot such other pluce as the !mldcr mny destzante in writing, and delivered; the said principal and interest belng paynble in mnnllily Inslallmems of

FOUR HUNDRED HINETY ONE AND 45/100~~w==- fonaumsncammaninsnsanensnnunnanaa - Dollas (8 491,45 )
on DECEMBER 1 , 19 g9, and & lie suin on the first day of each and every month thereaflter until the nmc is ruz y-paid.

exeept that the final pnymcnt of prmcipnl and Iniseesi, if not sooner paid, shall be due and payable on the first day 6f NO\'EHBER
20 19

Naw, thersfore, the sald Mortgagor, for the belter securing 2f the payment of the said principal sum of money and Inserest and. lhl'.' perfor-
mance of the covenants and ngreements herein contained, does by iese presents Mortgage and Wesrani unto the Morigegee, its sUCCessors
or assigns, the following described Real Estate sltuate, lying, and being in the county of ook
and the State of lllinois, to wii;

SEE ATTACHED LEGAL DESCR]T_ION ATTACHED HERETO AND M70F A PART HEREOF.

0140 ET 4R/0T/0T bGP0 Mebl  hhbihl-

4ITU00TY AINGOD WOOR o
PEPHLY—GB-* T4 WIH | AL - 35’?’

ONTAYOD T m—mxa

89478838

SEE ATTACHED FHA ASSMBILITY RIDER RND CONDOMINIUM RIDER

Together with all and singular the tencments, hereditaments and appurtenances thereunto belonging, and the reis, lssues, and profits
thereof: und all apparatuy and Ratures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb- -
ing and other fixtures In, or that may be placed in, xny building now or hereafter standing on said llnd. and also wll the estate, right, title,
and interest of the sald Mortgagor in and io sald premises.

o017

To aave and to hold thie above-described premives, with the ap-
purienances and fixwures, unto ihe sald Morigagee, ils successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by viriie of the
Homestead Exemption Laws of the State of lllinols, which said
rights &nd benefits the said Morigagor does hereby expressly
reJease and walve,

And sald Morigagor covenants and agrees:
To keep said premises In good repalt, &nd not to do, or permit

to be done, upon said premises, anything that may impalr the
value thereof, or of the securlly intended to be effected by virtue

of this instrument; not to suffer any len of mechanics men or .
malerial men io attach to sald premiscs; to pay to the Mortgagee,
a3 hereinafier provided, until said note is Tully paid, (1) a sum
sufficient to pay all taxes and assessmente on said premises, or

any tax or ossessment that may be levied by muthority of the
State of tinols, or of the county, lown, village, or clly in which
the safd land is situate, upon the Morigagor on account of the
ownership thereof; (2) a sum sufficient to keep all bulldings that
may & any time be on said premises, during the continuance of
sald indebtedness, Insured for the berefit of the Morigages in
such forms of insurence, and in such amounts, as may bz re-
quiresd by the Morigagee.

\‘mlomlsmdhmnlhnﬁﬁmmmwmuncmwhur-ummmnmulﬂnNnuml Hou-mmmm

mmu«wmmmhnmm

Page 10l 4
To Fleotder, Cal: GREAT LAXED BUSINESS FORMS, NG
1:500-363:0200 + bt Mbchipn 1-000-368-2843
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UNIT 245 IN LOT 7 (EXCEPT THE NORTH 135.50 FEET OF THE EAST 76.37 FEET VHEREOF) [N
BREMENTOWNE ESTATES UNIT 6, PHASE 2, BEING A SUBDIVISION OF THE NORTH WEST QUARTER
OF THE SOUTH WEST QUARTER OF SECTION 24; OF THE SOUTH WEST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 243 OF THE SQUTH EAST QUARTER OF THE SOUTH WEST QUARTER OF SECTION
243 OF PART OF THE NORTH EAST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 247 ALSO
PART QOF THE NORTH WEST QUARTER OF THE NORTH WEST QUARTER OF SECTION 25; OF PART OF
THE NORTH EAST QUARTER OF THE NORTH WEST QUARTER OF SECTION 25; ALL IN TOWNSHIP 36
NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS DELINEATED ON SURVEY OF
LOT 7, WHICH SURVEY |S ATTACHED AS EXHIBIT A-1 7O DECLARATION MADE BY BEVERLY BANK
AS TRUSTEE UNDER A (PUST NUMBER 8-3131, RECORDED IN THE OFFICE OF THE RECORDER OF
COOK COUNTY, ILLINOIS, AS DUCUMENT NUMBER 22333703 DATED MAY 22, 1973, TOGETHER WITH
AN UNDIVIDED PERCENTAGE NVEREST IN SAID LOT 7, AFORESAID (EXCEPTING FROM SAID LOT
7 ALL THE PROPERTY AHD SPACT COMPRISING ALL THE URITS THEREOF AS DEFINED AND SET FORTH

IR SAID DECLARATION AND SURVEY) aloaN COOK COUNTY, TLLINOIS.
PERMANENT INﬁEX Q1 27-24- 308-077-1033,

PROPERTY ADORESS: 7907 W. 164th PLACE, UNIT 7245, TINLEY PARK, [LLINOLS 60477,

.ff&’ é;y’ﬁ

82478636
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FHA
CONDOMINIUM RIDER

The Mortgagor further covenants that he will pay his share
of the common expenses ot assessments and charges by the
Asnociation of Owners as provided in the instruments
estarlishing the condominium.

As uses herein, the term “assessments," except where it
refers to assessments and charges by the Association of
Oowners, sta)i mean "special assessments” by state or local
governmental agencies, districts or other public taxing or

assessing bodiez,

If this security ins%rument and note is to be insured under
Section 234(c) of «he National Housing Act, such Section
and Regulations issuer thereunder and in effect on the date
hereof shall govern thke iights, duties and liabilities of
the parties hereto, and any provision of this or other
instruments executed in ccnnuction with this security
instrument and note which is inconsistent with said Section
of the National Housing Act or Pegulations is hereby
amended to conform thereto,

{ +

Wk (% / 7 £ “l,ﬂ OA Iﬁ_{'\( Jng\?

DATE ' ‘ BORROWER MMthiuWﬂ S
TN A

L7 LW cilye N0 rpatoae

DATE BORROWER  CHRISTIRE M. VONDRA

R~018-FHA 6/87
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FHA Assumability Rider

(Owner Occupant)

THIS FHA ASSUMABILITY RIDER is made this  4TH day of OCTOBER

19 89 and s incorporated into and shall be deemed to amend and supplement a Morigege, Deed of
Teust or Securily Deed (ihe “Secutity Instrumeni®) of the same date, given by the undersigned (the
*Borrower") 1o secure {he Borrower's note 0

SEARS MORTGAGE CORPORATION, AN OHIC CORPORATION ("1 Lendet®)
ol the ssme date and covering the property described In the Security Instrumen! and located ai:
7907 W. 164th PLACE, UNIT #245, TINLEY PARK, ILLINOIS 60477
{Property Address)

“This Mortgagee shall_“with the prior spproval of Ihe Federal Housing Commissioner, or his
designte, declare all sumns secured by this morigsge 1o be imumedislely due and paysble if all or a part
of the property is sold or olherwise transferred (other than by devise, descent or operation of law)
by the mortgagor, pursuant lo ; coniract of sale execuled not later than 12 months after ihe date on
which the morigage is executed, 10 8- prichaser whose credit has nol been approved in sccordance with the
requirements of the Commissioner.” ‘

BY SICGNING BELOW, Borrower sccipis.=nd agrees to the terms and provisions contained in
this FHA Assumsbility Rider. |

Witneases:

gy O e

W
MM 5ed, //mcw

CNH!STINE M. YONDRA

83478536

Vervion 1.1(W HCS3I0DSMU 40 12/00

(Seal)
rower

(Seal)
tewer

{Senl)
tower

(Seal)
rowse
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