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N AROORDED MAN. TO:
COUNTRYWIDE FUNDING CORPORATION
165 N. LAKE AVENIJE

PO, BOX. T
PASADENA, CALiFOFINIA 91109'?'37

COUNTRYWIDE

LOAN #! 4307495 ,
NONE — 83478EG4S
SPACE ABCVE FOR RECORDERH USE
MORTGAGE
THIS MORTGAGE {“Security [nstrumcnl) is glwn JOOTOBER 6 , 1989 . The mortgagor is
SAMUBL,. FORRITT IIX ., A.BACHEIOR... e e
.......................................................................................................... (JEBE.Q;;,;}"S'
This Sccurity Instrumezit s given 1o ... COUNTRYWIDE.. I”UI\DIN'S C‘ORPORJ\'I‘ION

RO o unOcEthe laws of | . NIW.YORK . . . . . .. ;and‘@li&uﬁﬁh@nﬁ
155 Nerth Lake. Averne..,. .Pagadena,. Ca, .91109-7137. P‘Lender')

Borrower owes Lender the prlnc.prl rum of .. ONE. h‘lJmRnI) ZIWEIWI‘Y l'DUR Tlmm & -
007200 .. Dollars {US. § . 124 oou‘oo L)

This debt is evidenccd by Borrowera mtr fek ..cd the sume dn(e as this Security Instrument *Note?, wh:ch provides for

monthly payments, with the full debt, if‘aot paid earlier, due and payable on. ROVEMBER 1,- 20
................................................................ . This Security Instrument secures 1o Lender; (u) the rcpaymcnl or the

debt evidenced by the Note, with interest, an\ u" renewals, extensions und modifications; (b} the payment af all other
suims, with intarest, advanced under pargraph 7 _t¢ protect the security of this Security Instrument; and (¢} the perfor-
mance of Borrower's covenants nnd agreements und:r fais Security Jastrument and the Note, For this purpose, Borrower
does hereby mongnge. gmm and convey to Lander tho following described property located in.. .. ... ... ...
QO County, \llinrG:

UNIT NO. A, IN DAYTON GREEN QONDOMINYUM, AS THLINEATED ON A SURVEY OF 'THE
FOLLOWING DESCRIBED REAL ESIATE: LOTS 69, 70 2071 IN BLOCK 6 IN SHEFFIELD'S
ADDITION TO CHICAGD IN SECTION 32, TOWNSHIP 40 30'¢7, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIG: WHMICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY BANK OF
RAVENSWOOD, AS TRUSTEE UNDER TRUST NO. 25-3240, RECORLED IN THE OFFICE OF THE
RECORDER OF DEEDS, COOK COUNTY, ILLINOIS AS DOCUMENT MO-245330629, TOGETHER
V;ggl;}gg UNDIVIDED PERCENTAGE INPEREST IN THE COMMON ELEMAT'S, IN COOK OOUNTY,

PERMANENT TNDEX NUMBER: 14-32-436-066-1001

PREPARED BY: P. FUGIEL OOUNTRYWIDE FUNDING CQOREORATION, 1827 WALDEN OFLTCE
SQUARE, SUITE 250, SCHAUMBURG, ILLINOIS 60173,

which has the address of . 274 Na  DAYTON L L BLA v s SHIEAGY cvereeecresseetssiossseseorssnssesnens
{Strent] {Caty) :

Minois ....B08 e (P Address");
inois i e ("Property ress'")

TOGETHER WITH all the improvements now or herenfter erccied on the property, and all cusements, rights,
appurienances, rants, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or
herenfler a part of the praperty, All replacements and-additions shal also be covered by this Security Instrument. All'of the

foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER- COVENANTS that Borrower is lawlully seised of the cstute hereby conveyed ang has the righit ‘to
martgage, grant and convey the Propery’ and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will ‘defend generally: thr: title to the Property agninst ol clnims and demands, snbjecl to any

encumbrances of rccord
. THIS SECURITY. - INSTRUMENT. combxncs uniform. covzznants for national use und no;n-umform coveuants mth
limited variations by jurisdiction ta constitute a uniform security instrument covering rea) property. )

ILLINGIS-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT B Form 3014 12/83
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Nole.

2. Funds for Tuxes and Insurance. Subject i applicable law or to o written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payrients are due under the Note, until the-Note is paid in full, o sum (“Funds™) equal to
one-twelfth oft {(n) yearly taxes and assessments which.may attain priorily over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortghge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by n federal or
stete agency (including Lender if Lender is such an institution). Lender shall npply the Fuiwls to pay the escrow tlems.
Lender may nat charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds:and applicable law permits Lender to make such a churge. Borrower.and
Lender may agree in writing that- interest shall be puid on the Funds. Unless an agreement is made or applicable law
reguires-interest.to be paid, Lender shall not be required to pay Borrower any interest or eurnings on the Funds. Lender
shall give to Borrower, without charge, an annual accouniing of the Funds showing eredits and debits to the Funds and the
purpose for which sach debit-to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenits of Funds puyable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Bosrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Frrads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessurytz mnke up ihe deficiency in one or more payments as required by Lender.

Upon paymezns in full of all sums secured by this Scourity Instrument, Lender shall promptly refund to Borrower
any Funds held by Léncier. 1F under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Inter
than immedintely prici 2o-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit ugadieet the sums sceured by this Seeurity Instrument.

3. Application of [‘ayments. Unless applicable lanw provides otherwise, alt puyments received by Lender under
paragraphs 1 and 2 shall be aptiesi: first, to late charges due under the Note; second, to prepaymeni charges due under the
Nale; third, to amounts payableander puragraph 2; fourth, to interest due; and lost, to principsl due.

4, Charges; Liens. Bor’ower shall pay all taxes, nssessments, charges, fines und impositions attributable to the
Property which may atinin priority sver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall puy thesc obligntions in *asmanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed raymeni. Borrower shafl promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower mekes these pnyments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ler which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligntion sréuied by the lien in a manner acceptable ta Lender; (b) contests in good
fuith the lien by, or defends against enforeement of e dien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of aiyy part of the Property; or {c) sccures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to2nis Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attuin priorily over this Security Insirument, Lender may give Barrower a
notice identifying the Hen. Borrower shall satisfy the lien or e one or more of the actions sct forth nbove within 10 days
of the giving of notice.

8. Hazard Insurance, Borrower shall keep the improveménis now existing or hereafter erected on the Property
insured against Joss by fire, hozards included within the term *eatenced coverage™ und uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
Insurance cnrrier providing the insurance shall be chosen by Borrower s:uject to Lender's npproval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be aceeptable 10 Lender nnd shal’ include o standnrd moriguge clause.
Londer shall have the right to hold {he policies and renewals. I Lender requires, Dorrower shall promptly give 10 Lender
all receipts of pnid premiums and renewal notices. 1o the event of loss, Borrower s'ws!) give prompt notice to the insurarice
carricr and Lender. Lender mny make proof of loss if not made promptly by Borrawer, ’ :

Unless Lender and Borrower otherwise agree in writing, insurance procecds shuti = applied to restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender's reaurity is not lessened. 1T the
restoration or repair Is nol economically fensible or Lender's sccurily would be lessened, thy insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢7es: paid 1o Borrower, If
Borrower abandons the Property,-or does not answer within 30 days a natice from Lender tha: the ipsurance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the proceess *o repair or restore
the Property or to pay sums secured by this Seeurity Instrument, whether or nol then due, The 30-2ay period will begin
when the notice is given,

Unless Lender nud Borrower otherwise agree in writing, any apphention of proceeds to principul sha’lniot extend or
postpone the due date of the monmbly payments referred to in paragraphs | and 2 or change the amount of tae puyments, If
under parngraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Seeurity
Instrument immediatel “prior to the acquisition.

6. Preservation. and Maintenancs of Property; Leascholds. Borrower shall nol destroy, damage or substantially
change the Property, o.low the Property to deteriorate or commit waste. If this Security Instrument is on u leaschold,
Borrower shal) comply vith the provisions of the lease, and If Dorrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Proiection of Lender's Rights in the Froperty; Mortguge Insurance, IT Borrower fnlls 1o perform the
covennnts and agreements contiined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Preperty (such as a proceeding in bankruptey, probate, for condemnation or to enforce daws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable aliorneys’ fees and entering on the Properly to make repairs. Although
Lender may take action under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms ol puyment, these smounts shalh bear interest from
the date of disbursement at the Nate rate and shall be payable, with interesi, upon notice from Lender to Borrower

requesting payment.

FISID (L 7168
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COUNTRYWIDE BN

WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION
156 N. LAKE AVENUE
PO. BOX 7137
PASADEMA, CALIFORNIA 91109-7137

COUNTRAYWIDE
LOAN #: 4307495

SPACE ABOVE FOR RECORDERS USE

CONDOMINIUM RIDER

duy of OCTOBER .1y B9

THIS CONDOMINIUM RIDER is made this _ & . ’ o .
and is incorjorated into and shall be deemed to amend and supplement the Mortgage, Deed of "Trust or Security Deed
{the “Security batrument” of the same date, ;iivcn h{ the undcrsrgipcd (the “Borrower™) to secure Borrowers Note to

COUNTRYWIDE FUNDING CORFORATION fthe “Lender”)

of the same dateans covering the Property described in the Security Wstrument and located au

1701 N. DAYTON,-#72, CHICAGO, ILLINCIS 60614
(FROPERTY ADDRESS
The Property includes @ woiin, together with an undivided interest in the common elements of, i condominium praject
Known as:
1701 N. DAYTON OONDOMINIUMS =~ o
INAME OF CONDOMINIUM PROJECT
(the “Condominium Project™), If the ownsrs nssociation or other entily which acts for the Condominitm Project {the

“Owrners Association™ holds title te propescior the benefit or use of its members or sharcholders, the Property also
includes Dorrowers interest in the Owners A<sedintion mid the uses, procecds amd benefits of Borrower's interest.

CONDOMINIUM COVENANTS, I additicn tosie covenms and agreements made in the Sceurity lnstrement,
Borrower and Lender further covenam nnd agree ¢5 foliows:

A. Condeminium Obligations. Borrower shall pedforn, nll of Borrowers obligations under the Comxlominium
Project’s Conslituent Documents. The “Canstiluent Docurienss™ are the: tih Declaration or any other document which
creates the Condominium Project; {il) by-laws; (iii) code of regeaaions: and (iv) other equivalent documents, Borrower
shall promptly pay, when due, sl dugs and assessimerds imposed” pursuant to the Constituent Docunients,

. Huozard [nsurnnee, So long as the Owners Association moiciaims, with a gencrally accepled insurunce corrier,
4 "master™ or “blanket” policy on the Condominivm Project which issatiifectory 1o Lender and which provides in-
surance coverage in the amounts, for the periods, and against the hazseds Londer requires, inchiding Tire and hazards
included within the term “extended coverage,” then:
() Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of one-twelfth
of the yearly premivm instalments for hazand insurance on the Peosertyy and
(it Borrawers obligation under Uniform Covenant 5 to maintain hazand instrance coverage on the Property
is deented satisfied 1o the extent that the required covernge is provided by thefwners Association policy,
Borrower shall give lender prompt notice of any lapse in required hazord iosurnee coverage.
I the event of o distribution of huzard insurance proceeds in licu of resiorationar erair following o loss
to the Property, whether 1o the unit or 1o common elements, any proceeds payable 122 Barrower are hereby
assigned and shall be poid 1w lender for application 10 the sums securel by the Security
instrument, with any excess paid 1o Borrower.
C. Public Linthity [usumnce. Borrower shall inke such actions us may be rensonable o insure that the Owners
Assoctation maintaing & public linbility insurance policy nceeptable in form, amount, and extent of covernge to lender.

. Condemnation. The proceeds of any award or claim for dwmages, direet or consequential, payable 1 Borrower
in connection with any condemuation or other wking of sl or any purt of the Property, whether of the unit or of
the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to lender,
Such proceeds shall be applied by Lender 10 ihe sums secured by the Security Instrument as provided in Liniform
Covenant 9, ‘

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent o

(i the ubandonmont or wermination of the Condominiun Project, exeepl for abandonment or tlermination -
gyuired by law in the ense of substautinl destruction by fire or other easualty or in the case of a taking by

conddemnation or eminent domain;

MULTISTATE CONDCMINIUM RIDER—Singia Famiy-—FNMA/FHLWMC UNIFORM INSTRUMENT Form 3140 12/83
F-1504 US 488 PAGE t+ OF 2
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