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UNIrorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest. Borrower shall promptly pay when duc the principal of and inierest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortigage.

2. Fonds for Taxes snd Insursnce. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Leader on the day monthly instatiments of principal and inlerest are payable under the Neoie, until the Note is paid in full,
a sum (hercin “Funds”) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any, plus one-twelfth of yearly premivm instaimenis for hazard insurance,
p]us onc-.twcll‘th of ycarly premium installmenis for mortgage insurance, if any, all as reasonably estimaied initially and from
iime 1o time by Lender on the basis of assessments and bills and reasonable estimates 1hereof.

Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground sents upon feceipt of
approprixte statements liom borrower. Lender may not charge for so holding and applying the Funds, anaiyzing said account,
or verifying und coraptling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lencder may agree in writing at the time of execution of this Mortguge
that intcrest on the Funds shall be paid o Borrower, and unless such agreement is made or applicable law requires such
interest to be paid. Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to
Barrower, without charge, an annual accounting, of the Funds showing credits and debits to the Funds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Fuads held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessmonts, ingirunce premiums and ground remts as they fall due, such excess shall be, at Borrower's oplion, either prompt-
ly repaid to Plirrower or credited to Borrower on monthiy Installments of Funds. If the amount of the Funds held by Lender
shall not be sufficiznt to pay taxcs, assesdments, insurance preanjiums and ground rents as they full due, Borrowes shall pay to
Lender any amovnt mecessary to make up the deficiency within 30 days fram the date notice is mailed by Lender to Burrower
requesting payment thoreof,

Upon payment iz full of all sums secured by this Morigage. Lender shall prompily refund to Borrower any Funds
held by Lender. If unase javageaph 18 hereol the Propeny is sold or the Property 15 otherwise acquired by 1.ender, Lender
shall apply, ne later than inaredialely pror to the sale af the Property or its acquisition by Lender, any Funds held by
Lender at the time of apphicaticg as a credit against the sums secured by this Mortgage.

3. Applicstion of Paymens. Unless applicable law provides otherwise, all payments received by Lender under the
Nole ang paragraphs ! and 2 Screof shall be applied by Lender first in paymem of amounts paysble to Lender by Borrower
under paragraph 2 hereof, then 1o irnteizst payable on the Note, and then 1o interest and principal an any Future Advances.

4. Charges snd Liens. Borrows: shall pay all taxes, assessments and ather charges, fines and impositions attributable to
the Property which may attain a prioriiy ove=-this Mortgage, and leasechold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if nst paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promply furnish.to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borriwrer shall promptly furnish 1o Lender receipts cvidencing such payments.
Borrower shall prompily discharge any licn whicit has. priority over this Morigage: provided, that Borrower shall not be
required ta discharge any such lien so long as Bocedwiér shall agree in writing to the payment of the obligation secured by
such licn in a manner acceplable to Lender, or shall in/good faith contest such lien by, or defend enforcement of such lien in,
Jega! proceedings which operate to prevent the enforvemsaiof 1the hen or Jorfeiture of the Property or any part thereof.

5. Marard Insurance. Borrower shall keep the improvements now existing or hercafier erected op the Property insured
against oss by fire, hazards included withun the lerm “extendén coverage™”, and such other hazards as Lender may require
and 12 such amounts and for such periods as Lender may requirs, provided. that Lender shall not require that the amount of
such coverage exceed that amounl of coverage required 10 pay (hesoms secured by this Morigage.

‘The insurance carrier providing the insurance shall be chosin oy Borrower subject (o approval by Lender: provided,
that such approval shall not be unrcasonably withheld. All premiuris 'an insurance palicies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by (8gcrower making payment, when due, disectly (o the
insurance carrier.

All insurance policies and renewals thereol shall be in form acceptable tr Lender and shull include a standard mortguge
clause in favor of and in form acceptable 10 Lender. Lender shall have the fight 15 hold the policies and renewals thereof,
and Borrower shall promptly furnish 10 Leader all renewal notices and all recuiris of paid premiums. In the even of joss,
Borrower shalt give prompt notice 1o the insurance carner and Lender. fender miy.criike proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower olherwisc agree in writing. insurance procecds shall Uz-applied (o restoration or repair of
the Property damaged, provided such resiorailion ar repair is cconomically feasible and the security of this Morigage is
not thereby impaired. If such restoration or repair is nol economically feasible or if the sscurity of this Morigage would
be impaired, the insutance proceeds shali be applied to the sums secured by this Mortgage, with the excess, if any, pad
10 Borrower. If the Property is abandaned by Borrower, or if Borrower fails to respond 1o Lerder vithin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carsier offers to scitle a claim fuc iisivance benefits, l.ender
is authorized 1o collect and apply the insurance proceeds al Lender's option cither to restoration o¢ ripair af the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower dtherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or chaarc the amount of
such instaliments. }f under paragraph I8 hereof the Property is acquired by Lender, all right, tile and iniercst of Borrower
in and to any insurance policies and in and 1o the proceeds thereol resuiting from damage to the Property prior to the sale
or acyuisition shall pass 1o Lender 10 the extent of the sums secured by this Morigage immediately prior 1o such sale or
acquisition.

&. Preservation snd Maintenance of Properiy; Leascholds; Condominiums; Planncd Usit Develop ts. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment o1 deierioration of the Property, If
this Mortgage is on a unit in 3 condominium ot a planned unit development, Burrower shall perform afl of the Borrower's
obligations under the declaration or covenanis creating or governing the condominium or planned unil development, the
by-laws and regulations of the condnniinium or planned unit development, and constitbent documents. If 8 condominium or
planncd unil development rider is executed by Borrower and recorded together with this Mortgage, the covenarts and agree-
ments of such riger shadl be incorporated into and shall amend and supplement the covenants and agreements of this Morigage
as if the rider were o part hereof.

9. Protection of Lemders Secwrity. 1f Borrower fails to perform the covenanis and agreements coniained in this
Mortgage, or il any action vt proceeding is commenced which materially affects Lender’s interest in the Property, including,
but not limited to, eminent domain, insoivency, code enforcement, or arrangements or proceedings Involving a bankrupt
or decedent, then Lender at Lender’s option, without notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary !o protect Lender's interest, including. but not limited to, disbursement of reasonablie
attorney’s fees and entry upon the Property to make repairs. If Lender requised morigage insurance as a condition of making
the joan secured by this Mortgage, Borrower shall pay the premiums required lo maintain such insurance in effect until such
time as the raquirement for such insurance terminates in accordance with Borrower's and Lender's writlen agreement or
opplicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided under paragraph
2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other serms of payment, such
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amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement al the rate paysble from time 1o lime on outstanding principal under the Note uniess psyment of
interest at such rate would be contrary to applicablc law, in which event such amounts shall bear interest at the highest rale
perminsible under applicable Jaw. Nothing contained ih this paragraph 7 shall require Lender to incur any expemse or take
any action hercunder.

8. Imspecton. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable tause therefor related to Lender's
interest in the Property.

9. Comdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid 10 Lender.

In 1the event of a total taking of the Property. the proceeds <hall be applied 10 1he sums secured by this Mortgage.
with the excess, if any, paid 1o Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender
otherwise agree in wriling, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
a3 is equal 1o that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Praperiy immedaitely prior 1o the date of 1aking, with the balance of the proceeds
paid 10 Borrower.

1f the Properly is abandoned by Borrower, or if, alier notice by | .ender 1o Borrower that the condemner offcrs (0 make
- mn award or seitfe a claim for damages, Porrower fails 10 respond 1o Lender within 30 days after the date such nolice is
mailed, Eender is authorized to collect and apply the proceeds. at Lender's option. cither o resioration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lensor and Borrower otherwise agree in writing. any such application of proceeds 1o principal shalt not extend
or postpone Ih: du: dote of the monthly installments referred (o in paragraphs ! and 2 hercof or change the amount of
such instaliments.

10. Borrowcr Pict Relensed. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granr:d by Leader to any successor in inlerest of Borrower shall nor operatc to refease, in usy manner,
the lizbilily of the orizina’ Borrower and Borrower's successors in interest. Tender shall not be required 1o commence
procesdings against suci sievessor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Martgage Sv rrason of any deraand made by the original Borrower and Borrower's successors in imerest.

£1. Forbesrance by Lesider Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder. ot
atherwise afforded by applicalle/faw. shall not he a waiver of or prectude the exercise of any such right or remedy,
‘The procurement of insurance o= ine payment of 1axes or other lieas ar charges by Lender shall not he a waiver of Lender's
right 10 accelerale the maturity of the indebicdness secured by this Morigage

12. Remedies Cumulative. All m~arltes provided in this Morigage are distinct and cumalative to any other right or
remedy under this Mortgage or afflordcd/oy law or cquity, and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bownd: [oint) and Several Liability; Captions. The covenanis and agreemenis herein
contained shall bind. and the rights hereundar shall inkre 10, the respective sucesssors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereaf. ) All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs o1 ihis Moripage are for convenience only and are not 10 be used to
interprel or define the provisions hereaf.

14. Notice. Except for any notice required undir applicable law to be given in another manner. (3} any nolice to
Borrower provided for in this Mortgage shall be given by _seiling such notice by certified mail addressed o Borrower at
the Property Address or at such other address as Borrmvier niay designate by nofice o Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, retupmreceipt requested, 1o Lender's address stated hercin or 10
such other address as Lender may designale by notice to Bcrrowrer as provided herein. Any notice provided for in this
Morigage shall be deemed io have been given 10 Borrower or Lerider when given in the manner designaled herein.

1S. Governing Law: Severabillty. This Morigage shall be govierid by the law of 1llinois. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable faw, suc’i conflict shall not affect other provisionz of this
Mortgage or the Note which can be given effect without the eonflict’ag provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a copy of the Nute ardeof this Mortgage at the time of execution
or after recordation hercof.

17. Transfer of the Property: Assumption. If all or any part of the Propuesty 1 an interest therein is sold or transferred
by Borrower hy contract or Articles of Agreement or otherwise without Lendel's ovior written consent, excluding (a) the
creation of a lien or encumbrance subordinate Lo this Mortgage, (b) the creastion of & puichase money security interest for
household applicances, (¢} a lransfer by devise, descent or by operation of law upor'1hs death of a joint lenant or {9} ih=
grant of any leasehold interest of three years or less not containing an option to purchase. Lender may, at Lender’s option,
declare all the sums secured by this Mortgage to be immediately due and payable. Lend2r shall have waived such option to
accelerate, if, prior to the sale or transfer, Lender and 1he person to whom the Property is .o be sold or teansferred reach
agreement in writing that the eredit of such person is satisfactory to Lender and that the inleresi sayable on the sums secured
by this Mortgage shall be at such rate as Lender shal) request. IT Lender has waived the aption (o acelerate provided in this
paragraph 17, and if Borrower's successor in interest has executed a wrillen assamption agreement avrapted in writing by
Lender, Lender shall release Borrower from all obligations under this Morigage and the Note.

If Lender exercises such option 1o accelerate. Lender shafl mail Barrower notice of acceleration /o 3ccordance with
paragraph 14 hereof. Such notice shall provide a period of not tess than 30 days from the date the nolics icmailed within
which Borrower may pay the sums declared due. If Barrawer fails 10 pay such sums prior to the expiratiol o' such period,
Lender may, without further notice or demand on Borrower, mvoke any remedies permitted by paragraph in hereof.

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant os
agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shail mail potice tc Borrower as provided in paragraph 14 hercof specifying: (1) the breach;(2) the action
required (o cure such breach; (3) 2 date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in

acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s aption may declere al] of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial pro-
ceeding. Lender shall be entitied to collect in such preoceeding sl) expenses of foreclosure, including, but not hm:tedp to,
reasonable attorney’s fees, court costs and costs of documentary evidence, abstracts and title reports.

19. Borrowers Right to Reinsinie. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have 1he right o have any proceedings begun by Lender to enforce this Morigage discontinued al sny it
prior to eniry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which wouid be then due under this
Mortgage, the Note and notes securing Future Advances, if any. had no acceleration occurred: {b) Borrower cures al] breaches
of any other covenants or agreements of Borrower contained in this Morgage: (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreemens of Borrower contained in this Mongage and in enforcing
Lender's remedics as provided in paragraph 18 hereof, including, but not limited to, reasonable anlorney's fees; and (d} Borrower
1akes such action as L.ender may reasonably require ta assure that the lien of this Mortgage. Lender'sinterest in the Property and
Borrower's obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mongage and the obligations secured hereby shal) remain in full force and effect as if no acceleration had
occured. This right shall be available to Borrower only orice every five years.
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