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All insurance shall be carried in companies approved by the
Mortgsgee and the policies and renewils thereof shall be held by
the Mortgagee and have astached thereto loss payable clawses in
favor of and in form aceeptable 10 the Mortgagee. {n event of
foss Maortgagor will give immedinte notice by mail to the
Mortgagee, who may make proof of lass il not made promptly
by Morlgagor, and cach insurance company concerned is hereby
authorized and directed 10 make payment for such loss directly to
the Mongagee instead of lo the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, ar any pari thereof, may be
applied by the Morigager al its option either to the reduclion of
the indebtedness hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title
and interest of the Mortgagor in and to any insurance policies
then in force shabl passio the purchaser or grantee,

That if the premisess or any part thereof, be condemned
under any power of emingnt lomain, or acquired for a public
use, the dumages, proceeds, zadithe consideralion for such
acquisition, 1o the vxtent of tie 7lh amount of indebtedness
upon this Mortgage, and the Note sseurad hereby remaining
unpaid, are hereby assigned by the MOrtgagor (o the Morigagee
and shall be paid forthwith to the Mor/zagee to the applied by it
on account of the indebledness secured hereay) whether due or
aot,

The Mortgagor further agrees thut should (i mongage and
the note secured hereby not be eligible for insurance yader the
Nationat Housing act within 80 days from tlie fae

hereof (written slatement of any officer of the Department 41
Housing and Urban Development or awthorized agent of the
Secretary of Hﬁbsing and Urbap Development dated subsequent

10 the days' time from the date of this mortgage,
declining 1o insure said note and this morigage, heing deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the noie may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly paymeni
provided for herein and in the note securcd hereby for a period
of thirty (30) days after the due date thereof, or in case of a
breach of any other cavenant or agreement herein stipulated,
then the whole of said principal sum rempining unpaid together
with sccrued interest thereon, shall, at the clection of the
Mortgagee, without notice, hecome immediately due and payable.

And i the event that the whole of said debt is declared 10
be due, the Mortgagee shall have the right immedintely to
fureclose this mortgage, and upon the [iling of any bilff for that
purpose, the court in which such bill is {iled may at any time
thereafter, either before or afier sale, and without notice to the
said Morigagor, or any party claiming under said Morigagor, and
without regard to the solvency or insolvency of the person or
persons Hable for the payment of the indebledness secured
liereby, at the 1ime of such applications for appointment ol &
receiver, or for an order 10 place Monpagee in possession of 1he
premises, and without regard to the value of said premises or
whether the same shall then be occupicd by the owner of the
equily of redemption, as a homestead, enter an order placing the
Morlgagee in possession ol the premises, or appoint a receiver
for the benefit of the Morigagee with power (0 collect the rents,
issues, and profits of the said premises during the pendency of
such foreclosure suit and, in case of sale and a deficiency, during
the fuii statutory period of redemption, and such rems, issues,
and profits when collected may be applied toward the payment of

the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property,

Whenever the saidt Mortgagee shall be placed in possession
of the nbove described premises under an order of 8 court in
which an action is pending 1o Toreclose this morigage or
subsequent mortgage, the said Mortgagee, in its discretion, may:
keep the said premises in good repair; pay such current or back
taxes and assessmemts as may be due on the said premises; pay
for and maintain such insurance in such amounts as shall have
been required by the Morigagee; fease the said premiscs 10 1he
Mortgagor or others upon such terms and conditions, either
within or beyond any period of redemption, as are approved by
the codrt; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend isell such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

And in case of Toreclosure of this mortgage by said
Morigagee in any court of law or equity, a reasonable sum shall
be allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstenct of title
for the purpose of such {oreclosure; and in case of any other
suit, or lega} proceeding, wherein the Morigagee shall be made a
party thereto by reason of this morigage, ils costs and expenses,
and the reasonable fees and charges of jhe altorneys or solicitors
of the Morigagee, so made parties, for services in such suit or
proceedings, shatl be a further Jien and charge upon the sald
premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be plowed
in any decree foreclosing this morgage.

And there shal) be included in any decree foreclosing this
riarigage and be paid eul of the proceeds of any sale made in
peiszance of any such decree; (1) All the cosls of such suil or
suics. advertising, sale, and conveyance, including attorneys’,
solicitar’s, »ad stenographers' fees, outlays for documentary
evidenece #nd cost of said abstract and examination of title; {2) ail
the monevs aavanced by the Mortgagee, il any, for the purpose
authorized in the morigage with interest on such advances at the
rate s¢t forth intha rote secured hereby, from 1he time such
advances are made; (7 211 the accrued interest remaining unpaid
on the indebtedness herely sccured; (4) all the said principal
money remaining unpaid, /e averplus of the proceeds of sale, if
any, shall then be paid to tie Kiortgagor.

{f Mortgagor shall pay said nr'ce at the time and in the
manner aloresaid and shall abide by,-<orinly with, and duly
perform 2l the covenants and agreemenals herein, then this
conveyance shall be null and void and Morgagee will, within
thirty {30) days after written demand therefur Sy Mortgagor,
execute a refease or satisfaction ol this morigage, and Morgagor
hereby waives the benelits of all statutes or laws which require
the earlier execution or delivery of such relense or satisfaction by
Mortgagee.

It is expressly mgreed that no extension of the time for
payment of the debt hereby secured given by the Morigagee (o
any successor in interest of the Mortgagor shall operate to
release, in any manner, the origing} liability of the Morigagor.

The covensnis herein contained shail bind, and the benefis
and advaniages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties herelo.
Wihierever used, the singular number shali include the plural, the
plural the singular, and the masculine gender shall inciude the
feminine.
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| 134426-7
State of Iflinols Mortgage

FiA Cove Ms.
131:5878983-734C

_ This Indeniure, Made this Z2ND day of OCTOBER , 19 89 , between
j&"‘ STEVEN M. GUENTHER AND CATHERINE A. GUENTRER, HUSBAND AND
ﬂgg WIFE AND JAMES/"™RINGSLEY, DIVORCED NOT SINCE REMARRIED , Mortgagor, and
PACE MORTGAGE CORPORATION OF ILLINOIS.
a corporation organized and existing under the laws of THE STATE OF ILLINOIS
Morigagee.

-0

Witnesseth; That whereas the Mortgagor is justly indebled 1o the Morigagee, as is evidenced by a certain promissory nole bearing even date
herewith, in the priticipal sum of FORTY ONE THOUSAND FIVE HUNDRED
AND RO/100 Dollars ($ 41,500.00 }

payable with interest ai t1eatc of NINE AND ONE HALF

per centum { 9,505 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee ar its
office in 1030 W. HICGLMS ROAD-SUITE 201, HOFFMAN ESTATES, ILLINOIS 60195 | 4
at such otfier place as the holder may disignate in writing, and delivered; the said principal and interest being payable in monthly installments of

230454

PHREE HUNDRED FORTY EICHT AND 95/100 Dollars ($ 348.85

on NOVEMBER 1 1989 , and & like_=um on the first day of each and every month thereafter until the note is Tully paid,
except that the final payment of principal and in{crest, il not sooner paid, shall be due and payable on the first day of OCTOBRER,
209 .
Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the perform-
ance of the covenants and agreements herein contained, doesuy ihese presents Morigage and Warrant unto the Mortgagee, its successors or
assigns, the following described Real Estate situate, lying, and ceweg in the couniy of COOK

and the State of Iinois, to wit:

an

L] ] ’. X o oo . fo . &
SEE ATTACHED RIDER FOR COMPLETE LEGAL veeT -Gl PR URE
#9347 vaen DARD L0150 LU0
073 b gz #—BR-ATFEA4
ZOQV COUNTY RECORDERA

07~17-200-056-1284

UD
COMMONLY XNOWN AS: 1045 E. HIGGINS QUARTER DR.-UNIT 4-102 A},
HOFFMAN ESTATES, ILLINOIS 60194 }4

8947554

PO b

Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the rents, L;Sur.,?nd profits thergof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any huilding now or hereafier standing on said Jand, and also all the estate, right, title, and interest

of the said Mortgagor in and 1o said premises.

To have and 1o hold the above.described premises, with the of this instrument; not to suffer any licn of mechanics men or
appurtenances and fixtures, unio the said Morigagee, its suc- material men to attach to said premises; to pay to the Morigager,
cessors and assigns, forever, for the purposes and uses herein set as hereinalter provided, until said nole is fully paid, (1) a sum sul-
forth, free from all rights and benefits under and by virtue of the  ficient to pay all taxes and assessments on said premites, or any tax
Homestead Excmption Laws of the State of Illinois, which said or assessment that may be levied by authority of the State of I[-
rights and benefits the said Mortgagor does hereby expressly linois, or of the county, town, village, or city in which the said
refease and waive. fand is situate, upon the Mortgagor on accoun! of the ownership

thereof® (2) a sum sufficient 10 keep all buildings that may at any

And said Morigagor covenants and agrees: time be on said premisss, during the continuance of said in-

To keep said premises in good repair, and not to de, or per- debtedness, insured for the benefit of the Morigagee in such forms
mit to be done, upon said premises, anything thay may impair the  of insurance, and in such amounts, as may be required by the
value thereof, or of the security intended to be effecied by virue — Mornigagee.

“Thia form ks used in connection with mortgeges insured under the one- 10 four-family progreme of the National Housing Act which provide for pariodi;
Mortgage Insrance Premium payments. .
Page 1 0§ 4 HUD-82118M{10-85 Edition|
@D Mk} 1101 YMP MORTGAGE FORMS » (3121208100 » (BODIER1-7281 24 CFR 203.17(a)
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184425 7 131:7878983-734C
LOAN NUMSER FHA CASE NUMBER

FHA CONDOMINIUM RIDER

THIS CONDOMIYL?2 RIDER is made this 28D  day of OCTOBER 19 89
and is incorporated into aad shall be deemed to amend and supplement the Security Instrument
of the same date given by the undersigned ithe “Borrower’} to secure Borrower's Note to:

BACE_MORTGAGE CORPORATIUN OF ILLINOIS
{the “Lender”)

ADDITIONAL COVENANTS. °The morigegor further covenants that he will pay his share of the
common expenses or assessments and choryos by the Association of Owners as provided in the
instruments establishing the condominium.”

IN THE EVENT of any inconsistency between ¢z Rider and the Security Instrument or the Note,
the provisions of this Rider shall govern,

E} O [_}79 6“1‘:‘

s %ﬂ Aﬁ/}ﬂé L , - (Seall

STEVEN M. GUE!H’AF’A

Corthgunt

CATHERINE A. GUENTHER

/\j/dﬂf’\wﬂ ’</ Mz‘//d’éf/ {Seal)

" JAMES/ KINGSLEY J
¥ 5.
?E’ﬁ(ﬁ (Seal)
Signed, sealed and delivered in the y‘

presence of:
i % Sossesssssssessesssossesesosrn
. “OFFICML SEaL”
&/’/L(/C'(,a. /{ M

it i}q;ncral Love
b 0fary Public, State of
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