10, Borrower Not RQ-: 3 H@*’ hﬂ. Wﬁkfodgmmﬁem or moidifica-
tion of amortization of theTums secu y this Mortfiige gran y Letter YO any succssor in Interest of Borrower

shall not operate to release, in any manner, the linbility of the orlginal Barrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings agains{ such successor or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reasen of any demand made by the
original Borrower nnd Borrowtr's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or ctherwise afforded by npplicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

i1. Successors and Assigns Bound; Joint and Severa) Liabllity; Co-slgners. The covinants and agreements hersin
contalned shall bind, and the righis hereunder shall inure to, the vespective successors and assigns of Lender and
Borvower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and -
several, Any Borrower who co-signs this Mortgage, but does not exccute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interesi in the Property 1o Lender under the terms of this Mortgage, (b) is
not personally linble on the Note or under this Mortgage, and (2) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice (o
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by first class mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) <y hotice to Lender shall be given by first class mail to Lender's address stated hercin or 1o such other
neddress as Lender méiy designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have bren given to Borrawer or Lender when glven in the manrer deslgnated herein,

13, Governing kiw, Severability. The state and local laws applicable to this Mortgage shall be the Juws of the
jurisdiction in which tav.? roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Martgage. In the eveni ti.ot any provision or clause of this Morigage or the Note corflicts with applicable law, such
conflict shall not affect other prr+!sions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provizions of this Mortgage and the Note are declared to be severable. As used herein,

““costs”’, “expenses” and “attorneys’ Fa=s"' include all sums to the exient not prohibited by applicable law or iimited

herein.
14. Borrower’s Copy. Borrewer sh2’s be furnished a conformed copy of the Note and of this Mortguge at the time of

execution or after recordation hereef.
15. Rehabllitation Loan Agreersent. Burravar shall fulfill afl of Borrower's obiigations under any home rehabilita.

tion, improvement, repair, or other loan agreen en. which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver t» Lender, in a form acceptable lo Lender, an assignment of any
rights, claims or defenses which Borrower may have against parties who supply labor, materlals or services in connection
with improvements made to the Praperty.

16. Transfer of the Property. If Borrower sells or trinsfirs all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordi=atz-to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {c) the g7ant of any Jeaschold interest of three years or less not
containing an option to purchase, Borrower shall cause lo be sulsm’ited information required by Lender 10 evaluato the
transferce as if o new loan were being made to the transferee. Borvower will continue to be obligated under the Note and
this Mortgage unless Lender refeases Borrower in writing. '

1f Lender, on the basis of any information obtained regarding the tzzasferce, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelthood Gi'a breach of any covenant or agree-
ment in this Mortgage, or if the required information Is not submitted, Lender wuy deciare ol of the sums secured by
this Mortgage to be Immediately due and payable, If Lender exereises such ~piion to accelerate, Lender shall mail
Horrower notine of acceleration In accordance with paragraph 12 hercof. Such natier-shall provide a perlod of not less
than 30 days from the date the notice is mailed or delivered within whick Borrowes iy pay the sums declared due, If
Borrower Falls to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof,

NON-UNI¥ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Exceptas provided in paragraph 16 horeof, upon Borrower sbrasch ofany covenant
or agreement of Borrower in this Morigage, Including the covenants to pay when duc any s.m . rocured by this
Mortgago, Londor prier to acceieration shall give notice to Borrower as provided in paragraph 1% Fereofspecifying:
(1) tho breach; (2) tho actien required to cure such breach; (3) @ date, not bess than 30 days from the(dace the notlce Iz
malled 1o Borrower, by which such breach must be cured; and (4) that fatlure (o curg such breach on or i ore the date
specifled in the aotice may result In ucceleration of the sums secured by this Mortgnge, loreclosure by judiclsl pro-
cooding, and sals of the Praperiy. The notlce shall further Inform Borrower of the right to rolnstate nitor accvloration
and the right to assert in the foreclosure proceeding tho nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. A the breach Is not cured on or before the date specified in the notice, Lentdler, at Len-
der's optlon, may declare 8)) of the sums secured by this Mortgage to be immediately due and payable without further
demand and may fureclose this Mortgage by judiclal proceeding. Lender shall be entitiod to collect 1o such proceeding all
exponags of foreclosure, including, but aot limlited to, reasconble attorney's feos and costs of documentsry svidence,
abstracts and title reports.

18, Borrower's Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due 10 Borrower's breach, Borrower shall huve the tight to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforeing this Mortgage If: ta} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Rortower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agresments of Borrower contuained in this Martgage, and in
enforcing Lendur's remedies as provided in paragraph 17 hereof, including, bui not Hmited o, reasonable uttornsys’
fees; and (1} Borrower takes such action as Lender may rensonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation (o pay the sums secured by this Mortgnge shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligntions secured horeby shall remain
in full force and effect as if no accelecation had occurred. .

19, Amsignment of Renis} Appolutment of Receiver. As additional security hereunder, Barrower. hereby assigns to
Lender the rents of the Property, provided that,Borrower shall, peior to acceleration under paregraph 17 hereof or
abandonment of the Property, have the right (o colfect and retain such rents as they beeome due and payable.
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THIS MORTGAGE s made thls Yoy : . 8t
19. 89 , between the Mortgagor, . . . , . Hglen U' Ceat
Cereiaes lhereln“Borrower"). and the Mortgagee, . NEIGHBQRH D .LE-NDIN‘J. .
.+ « A corporation organlzed and

vaa I N I A BN | » DO

existingunderthelawsof ... . o.iivurarsnse, JLLINIS
whose addressis. ..o vvrirarnanas 747, .ﬂm:t;h May, agty . ChicAgo,, l;l.linoals 60622 Y
. (herein “Lender).

WHEREAS, Borrower Is indebted to Lender in the principal sum of U.S. 8 . .41000.00. ... ..., ey
which indebtedriess Is evidenced by Borcower's note dated . September, 156, '1989. ... and extensions and renewals
thereof (herein “Tote"), praviding for monthly. installmenls of Erlncipal and interest, with the balanee of indebtedness.
if not sconer paid, dr>and payakle on . . Januaxry 1 ;

To SECURE to Lese the repayment oflhe indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with in/tvest thereon, advanced in accordance herewith-to protect the security of this Mortgage; and
the performance of the coverants and agreements of Borrower hereln contained, Borrower does hereby mortgaga. grant
and convey 10 Lender the followir.g described property focated in the County of . JCOOK creae - State of
Illinots:

Lot 45 in Morgan's Stbdiviaion of the East 1/2 of Block 1 of
Laughton's Subdivisiow-cl the West 1/2 of the North West 1/4
0f Section 30, Townsehilp 3% North, Range 14,

PROPERTY TAX I.D. #  17-30-103-045-0000

which has the address of . . . . 2208, West 23rd Sereet o,
‘ " [Stisit] _ [Cily}
Nlinois . . ... .. 50608 e (beraln “Property Address™),;
[ZinTade) :

TOOETHER with all the impruvements now or hereafter erected en the property, and all eosements, rights,’
appurtenances and rents all of which shall be decmed to be and remain a part of the property covered by this Mortgage;.
and all of the foregoing, together with said property (or the leaschold cstate if this Mortgage is on a leasehold) are
hercinafier referred to as the “Property.”’ :

Borrower covenants that Borrower is Iawfully seised of the estate hereby conveyed and lms the right to mortgage.
grant and convey the Property, and that the Ptoperty is unencumbaered, except for encumbrances of record. Borrower_;
covenanis that Borrawer warrants and will: dal‘end generally the title to the Property against al} ciaims and demands,
subject to encumbunces ofrecord

lr.l.lﬂﬂlS—mu: mrmnm—nm..vuumu um mnnum
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