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MORTGAGE

THIS MORTGAGE IS FATED OCTOBER 7, 1989, between EDWARD M. PETERSON and ELIZABETH M.
PETERSON, HIS WIFE, winse address is 740 OVERHILL, PARK RIDGE, IL 60068 (referred 1o below as
nGrantor”); and FIRST NATICHAL BANK OF NILES, whose address Is 7100 WEST OAKTON, NILES, IL 60648

{referred to below as "Lender"}.

GRANT OF MORTGAGE. For vaiuable conal’er.aon, Granior morigages, warrants, and conveys fo Lender all of Granior's right, tie, and Inferest
in and 10 the following deacribed real property, togethar with all existing or subsequenty erected of affuod bulidings, improvemants and fixtures; all
easements, rights of way, and mﬂemnanmﬁh all wator, Ma;a: rirgdhm. wmi ng& and md}l;h rilg"h:‘sm(jlondudlng stock In ufilities mm or lmigation
rights); and all other rights, ro profits relaing ‘s p \ ng ut kmitation all minerals, oll, gas, geo and similar
maters, located uJ'%oon( County, State of it i (the ”ﬁoal Property™):

LOT 185 EXCEPT THE NORTH 5 FEEY" fHEREOFAND THE NORTH 15 FEET OF LOT 184 IN WILLIAM
ZELOSKY'S PARK RIDGE CREST, BEINC A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 25, TOWNS\{P 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS
The Real Property or its address Is commonly known 7 740 OVERHILL, PARK RIDGE, IL 60068. The Real Froperty lax
identification number ig 08-25-108-034.
Grantor presently assigns to Lender alf of Grantor's right, tile, and Interest in anu ¥, 22 leases of the Property and all Renis from the Proporty. In
ackition, Grantor grants 10 Lander a Uniform Commercial Coda security interest in the Perso~= Property and Rents.
DEFINITIONS. The following words shall have the folowing meanings when used In thia langaze. Tarms not otherwise doftned in this Morigage shal
have the meanings attributed 1o such terms in the iinole Uniform Commercial Code.
Grantor. The word "Granior” meana EDWARD M. PETERSON and ELIZABETH M. PEIENSUN. The Granior is the morgagor under this
Morgage.
Guarantor. The word *Guarantor” means and includes without imitation all guarantors, sureties, and a.commodalion parties,
improvements. The word “Improvements® means and Includes without kmitation af existing and fiwre ‘mprovements, fixtures, bulldings,
structures, mobile homes afiixad on the Real Property, aciiities, additions and other construction on the Rext Prupaity.

(ndebtedness. The word “indabledness* means all principal and Inferast payable under the Note and any amau'as axpended or advanced by
Lender to discharge obiigations of Granior or expenses incurred by Lender to enforce obligations of Grantor urides Iiis Mortgage, logéther with
interast on such amounts as provided in this Morigage.

Lender. The word “Lander* means FIRST NATIONAL BANK OF NILES, is successors or assigns. The Lender is the morigagea under this
Morigage.

. ‘The word "Mortgage® maans this Morigage botween Grantor and Lender, and Inciudes without kmitation all assignments and sacurity @)
interest provisions relating 1o the Perscnal Property and Rents. 7=
Note. The word "Nolg" means the promissory nolo or credh agreament daied Oclober 7, 1689, In the original principal amount of 3,
$25,273.50 trom Grantor 1o Lender, together with s renewals of, extensions of, modifications of, refinancings of, consolidations of, and "
substitutions for the promissory nole or agreement. The imavest rate on the Nole is 11.000%. The Note Is payable In 60 monthly payments of D
$540.41. .
Personal Property. The words *Personal Property” mean ail equipment, fixkires, and other articlea of personal property owned by Grantor, now?':-};
of hersafter aftached or aifixed to the Real Property; togather with all accessions, parts, and additions to, all replacements of, and all substitutions -
for, any of such property; and logether with all proceeds (including without limitation all Insurance proceeds and refunds of premiums) from any

sale of other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property, The worca “Real Property” mean the property, imerests and rights described above in the "Grant of Mongage” section.

Related Documents. The words "Related Documents” mean and inckide without fimitation all promissory notes, credit agreements, loan
agreements, guaranties, security agreemeits, morigages, deads of trust, and all other Instruments and documents, whather now of herealter

existing, executed In connection with Granor's Indebledneas 1o Lender.

Rents. The word “Rents” means ali 7ants, revenues, incoms, issues, rayalties, and profits from the Property. / W




o UNOFFIGes COPY

Loan No 3139840

THIS MORTGAGE, INCLUDING THE ASSIGNMEMT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olharwise provided in this Mortgage, Grantor shait pay to Lender ali amounts secured by this Moitgage
as thay become dus, and shai strictly perforrn all of Grantor's obligations undér this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall ba governad by the
following previsions:
Possasaion and Use. Untll in default, Grantor may remain in possession and control of and operate and manage the Properly and collect the
Rents from the Property.

Duty to m“ oy Grantor shall maintain the Property In tenantebie condition and promptly parform all repairs and malntenance necessary to
preserve its vale,

Hazardous Substances, The larms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and "hreatened release,” as used In this
Mortgage, shail have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amendad, 42 U.2.C. Section 8801, & seq. ("CERCLA"), the Superfund Amendments and Resuthorization Act of 1986, Pub. L No. 99-408
("*SARA™M, the 'ioza dous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource Consearvation and Recovery Act, 46 U.S.C.
Section 6801, et ser.,.or other applicable state or Federal laws, fules, of feguiations adopted pursuant to any ol tha foregoing. Grantor represents
and warrants to Lenzex that: (a) During the perod of Grantor's ownarship of the Property, there has been no usa, generation, manufactura,
storage, treatment, o.erar 2l release of thieatened reloase of any hazardous waste or substance by any person on, under, or aboul the Property.
(b} Grantor has no kivwdewna of, or reason 10 belleve that there has been, except as previously disclosad o and acknowledged by Lender in
wiiting, (1) any use, genera’ e manulaciure, siorage, reaiment, disposal, release, or threatanod release of any hazardous waste or substanca by
sny prior owners or occuparte ol *de Property or (i) any actual or threalened Htigation or clalms of any kind by any person rolating to such
matters. (c) Excep! as previous’, d'sclosed 10 and acknowiedged by Lender In wrlting, (7) naither Grantor nor any isnant, coniracior, agent or
other authorized user of the Proper7; shall use, genarate, manufacture, elore, treat, dispasa of, or reloase any hazardeus wasle or substance on,
under, of about the Property and (i) av’ such activity shall be conducted in compliance with all applicable federal, state, and local laws,
reguiations and ordinances, Including withou? dmitation these laws. regulations, and ordinances described above. Grantor authorizes Lender and
its agents to enter upon the Property to inake zu<h inspections and lests as Lender may deem appropsiate lo determine compliance of the
Proparty with thia section of the Marigage. /ny Irnspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed 1o create any responsiblity or Habliity-on-ihe pen of Lender 10 Grantor or 10 any other person. The represaniations and waranties
contalnad herein are based on Grantor's due dilige)ce in.lnvestigating the Property for hazardous waste. Granlor hereby (a) refeases and walves
any future cleims against Lender for indemnity or contrl outiap it the event Grantor becornes llabie for cleanup or other cosis under any such laws,
and (b} agrees to Indemnify and hald harmiess Lender 7y ainst any and alt claims, losses, flabilities, damages, penalties, and expenses which
Loncky may directly of indirectly sustain or sulfer resulting froro breach of thia section of the Morigage or as a consequence of any usa,
generstion, manufacture, storage, disposal, release of threate ned .elease occuming prior fo Granfor's ownership of interest in the Proparty,
whether or not the same was or shouid have been known o Graiitri. The provisions of this section of the Mortgage, including the obligation to
indemnity, shall survive the payment of the Indebledness and the s~.o%action and reconveyance of the lien of this Morigage and shall not be
atfected by Lendar's acquisition of any interest in the Property, whether (w “urmciosure of otherwisa,

Nuisance, Wasta. Granior shall nol cause, conduct or permit any nuisance e, commit, permil, or sufier any stripping of or waste on or 1o tha
Property or any portion of tho Property. Speciiically without limitation, Grantor 'wi' not remove, or grant 10 any other party the 1kiht 1o remove, any
timbér, minerals (including oll and gas), soll, gravel or rock products without o nor wiittan consent of Lander.

Aemoval of Improvemaents. Grantor ehalt nol demolish or remove any Improvemenis from the Real Property without the piior writlen consent of
Lander. As a conditon ta the removal of any Improvements, Lender may require Gramor 0 make amangements satisfactory to Lender (o replace
such Improvements with improvements of at least equal value.

Lender's Right to Enter. Lander and its agents and representatives may enter upon the Re < Propenty al all reasonable times to attend to
Lander's interests and to inspect the Property for purposes of Grantor's compilance with the terrrs (ind ~onditiens of this Mortgage.

Compliance with Governmental Requirementa. Grantor shall promplly comply with all laws, ordiiances.and regulations of all governmental
authorities apphicable to the use or occupancy of the Property. Grantor may contest In good faith any (uch 'aw, ordinance, or ragulation and
wilhhold campliance during any proceeding, inchiding approptisie appeals, s long as Grantor has notifiea L=:.6- 1< in writing prior (o doing so and
50 iong as Lender's inlerests In the Property are not jeopardized. Lender may require Grantor to post acetus'e security or a surety bond,
reasonably satisfaciory to Lender, 1o prolect Lender's imerest.

Duty to Protect Grantor agroes neither 1o abandon nor laave unatiended the Propenty. Grantor shall do all other ac’a, ii addiion (o those acts
set forth ubove in this section, which from tha characier and usa of the Property are reasonably necessary Lo protect ano preseive the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declarg immedisioly due and payable all sums securad by this Morigags upon the
sl or ransler, without the Lender's prior written consent, of all of any past of tha Real Property, or any inferest in 1he Real Property, A "safe of
ransfor” meana the conveyance of real property or any right, ke or Interest therein; whether legal or equitable; whether voluntary or involuntary;
whether by oulright saie, deed, Inataiment saia contract, land coniract, contract for doed, leasehold infurest with a term grealer than three (3} years,
joase-option coniract, or by sale, assignment, or transier of any beneficial interest In or to any land trust holding title to the Real Property, or by .
other method of conveyance of real property Interest. if any Grantor is a corporation or pertnership, transfer also Includes any change in ownership o
more than twenty-fva percant (25%} of the voting slock or partnership interasts, as the case may be, of Grantor. Howaver, this oplion shall not by,
exercisad] by Lender if such exerciae ka prohibited by federal law ar by liNnols law. A=l
n
[

TAXES AND LIENS. The lofiowing provisions relating to the taxes and hens on the Property 2na a pan of this Mongage. o
Payment. Grantor shall pay when due (and in ail events prior 1o deiinquency) &l taxes, payroll taxes, Special laxes, assassrents, waler charges , ~

and sewer service chazges levied againat or on accoun! of the Property, and shall psy when dua all claims for work doneonofforaervices‘-‘g
rendered or material furnishad 1o the Progerty. Granior shall malntain the Property froe of alf lens having priority over or equal to the interest of o
Lender under thia Morigage, except for the ien of taxes and assessments not due, and axcep! 88 otharwiss provided In the lollowing paragraph. (D

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goad falth dispute over the obligation to
pay, 80 long as Lender's intersst In the Property is not jeopardized. If a len arises or is fled as a result of nonpayment, Grantor shall within fitteen
(15) days after the ien arises of, it a len is filed, within fitieen (15) days after Grantor has notice of the filing, secure the discharge of the ¥en, or if
requestod by Lander, deposit with Lender cash or a sufficient corporate surety bond or other securtly satisiactory to Lender In an amount sufficiant
io discharge the lien plus any costs and atiomeys’ fees of other charpes that couki accrue as  resull of a foreclosure or selo under the lien. In
any contes?, Grantor shall defend Raelf and Lender and shall satigly any adverse judgment bafore enforcemant egainat the Property. Grantlor shall
nama Landor 88 an additional abligee under any surety bond furnished in the contest proceedings.
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Evidence of Peyment. Grantor shall upon demand furnish to Lender satisfaciory evidence of payment of the taxes or assessmants and shall
authorize the appropriste governmentsl official to deliver to Lender at any Sme a writien stalorment of the taxes and assessments againet the

Property.

Notios of Construction. Granior shadl notily Lender af ioast fMieen (15} days belore any work s commenced, any services ara lurnished, or any
materials are supplied o the Property, If any mechanic’s len, malariaimen's len, or other len could be asserted on account of the work, services,
or maeriale, Granior will upon request of Lander furnish 1o (ender advance &ssurances satisfactory o Lender that Graritor can and wil pay the

coat of such improvermnents,
PROPERTY DAMAGE INSURANCE. The following provisions refating lo insuring the Property are a part of this Mortgage.

Maintenance of Insurance, Grantor shall procure and maintain policies of fire ingurance with standard extendad coverage endorsements on a
repiacement basis Yor the il Insurable yalue covering all improvements on the Real Property In an amount sufficlent to avold appfication of any
colnsurance clause, and with a standard mortgagee clause In 1avor of Lender, Policies shall be wrltten by such insurance companies and in such
fom as may be reasonably accepiabie to Lender. Granior shal deliver to Lender cerificiles of coverage from aach insurer conajning a
stipulation that coverage will not be canceliad or diminished without a minimum of ten (10) days' prior written notica to Lander.

Appilcation of Proceeds, Grantor shali promptly notify Lender of any loss or damage 10 the Property. Lender may make proot of loss if Gramor
fails 1o do so whinn fiftean (12) days of the casualty. Whether or not Lender's security is impaired, Lender may, al its election, apply the proceeds
10 the reduction oiineé Indabledness, payment of any lieh allecting the Property, or the resioration and repalr of the Property. [f Lender efects to
apply the proceeds to_rastoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satislactory to
Lender. Lender she', ur.on satistactory proof of such expenditure, pay or reimburse Granier from the proceeds for the reasonabia cost of repair
of reatoration if Grantor 's ni In delault hereunder. Any proceeds which have hat been disbursed within 180 days afer thelr recalpl and which
Lender has not commides (' repair or restoration of the Propesty shall be used first 1o pay any amount owing to Lender under ihis Morigags,
then to prepay accrued inkraat 2nd the remainder, if any, shall be appiled o the principal balance of the Indebtedness. If Lender holds any
proceads after payment in tull o1 1b= indebladness, such proceeds shall be paid 1o Grantor.

Unexpired Insurance at Sale, A unexpired insurance shall inure to the benefil of, and pass to, the purchaser of the Property covered by thia
Morigage at any trusiee's sale or other 572 held under the provisions of this Morigage, or &t any foreciosure sale of such Property,

TAX AND INSURANCE RESERVES. | agroe '~ establish a reserve account to be retained from: the loans proceeds in such amount deemed to be
sulficient by Lender and shall pay manthly into the’ reswve account an amount equivalent lo 1/12 of the ennual rea! estale taxes and Insurance
premiums, as estimuted by Lender, 80 &3 (o provide sufficiant funds for the payment of each year's taxes and insurance premiums ona month prior 10
the date the taxes and Insurance premiums becoms deinoent. | shadl further pay a monthiy pro-rata share of all assessmonts and other charges
which may accrue agalnat the Property. |f the amount so ratinalsd and pald shall prove 1o be insufficlent 10 pay such axes, insurance pramium,
assessments and other charges, | shall pay the ditferance on Zamand of Lender. Al such payments shall be camied in an Interest-troe reserve account
with Lender, provided the! if thia Mongnage is axecuted in conné ction with the granting ol a morigage on a single~family owner-occupled resicential
property, |, In lieu of establishing such reserve accoum, may plede an interest-bearing savings account with Lender 1o secure the payment of
egtimated taxes, Insurance premiums, assessments, and other chargas. Lander shall have the right o draw upon the reserve (o pledge) account to
pay such Hema, and Lender shall not be required 1o determine the valldry o/ accuracy of any itemn before paying . Nothing In the Morigage shall be
construed as requiring Lender to advance other monies for such purposes, #.«d Lander shall not incur any lability for anything it may de or omit 1o do
with respact to the reserve account. All amounts in the reserve account are he.evy pledged 1o funther secure the Indebledness, and Lender i hereby
authorized to withdraw and apply such amounts on the Indebledness upon the veouT-nce of an event of defaull as described below.

EXPENDITURES BY LENDER, It Grantor fajls to comply with any provision of this e doage, or if any action or proceeding is commanced that would
materially affect Lender's interests In the Property, Lender on Granior's behalf may, out sh2.not be required fo, take any actian tha! Lender deems
appiopriale. Any amount that Lender expends in 80 doing will bear interast st the rate :harg3d under the Mote from the date incurred or paid by
Lander 10 the date of repayment by Grantor, Al such expenses, at Lendat's option, will (a) v puyable on demand, (b) be added to the balance ol the
Nele and be apportioned among and be payable with any instaliment payments lo become due Juiing aither (T} the term of any applicable insurance
policy or () the remaining term of the Nots, or (c) be trealed 2s & balicon payment which wi ' fus and payable at the Note's maturity, This
Morigage also will secura payment of these amounts. The rights provided for in this paragraph shal b3 I pddition (o any other rights or any remedies
to which Lender may be entitfed on account of the defsul. Any such action by Lendar shall not be contrue2 as curing the default so s to bar Landar
from any remedy that it otherwise woulkd have had,

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are & part of (nis & onigage,

Tile. Granior warrants that: {a) Grantor holds geod and marketable tite of record to the Property in fee s ipe and clear of all liens and
ancumbrances other than those set forth in the Real Property description of in any tite insurance policy, title rerurt, or final titte oplnion lasued in
tavor of, and accepted by, Lender in connaction with this Morigage, and (b) Grantor has the fulf right, power, and authority 1o execute and deliver
this Mortgage to Lendex,

Oefense of Titke, Subjact o the sxcoption In the paragraph above, Granior wairants and will forever defend the tite 1o the Property against the
{awfut claims of all pereans. In the event any action or procoeding ls commenced that questions Grantor's ble or the interest of Lender under this
Morigaga, Grantor shall defend the action at Grantor's expense. Granlor may be the nominal paty In such proceeding, but Lender shall be
eniited o participme in the proceeding and to be represanted in the prooseding by counsel of its own choice, and Grantor will deliver, or Cause to
be deliverad, 1o Lender such instruments as may be requested by it from time 10 time io permit such participation.

Compiiance With Laws. Granior waranis that the Properly and Grantor's yse of the Property complies with all existing applicable |aws,

ordinances, and reguiations of governmental authorities. &z
CONDEMNATION. The follcwing provisions reiating to condemnation of the Property are a part of this Martgage. :D

Application of Net Procesds. |1 &l or any part of the Property is condemned, Lender may at fts elaction raquire thai all or any portion of the net

proceads of the award be applied 1o the Indablecness. The net proceeds of the award shall mean the award afier payment of all reasonable
cogts, oxpenses, and atlorneys’ fees necessariy paid or incumed by Grantor, or Lander in connection with the condemnation. f ",
Procesdings. If any proceeding in condemnation Is fled, Grantor shall promptly notity Lendsr in wrtting, and Grantor shall promptly take such @
sleps as may be necessary to defend the action and obiain the sward. Grantor may be the nominal party in such proceading, buthndershdlbew
entfted 1o participate In the proceeding and o be rapreeented In the proceeding by counsel of its own cholce, and Granlor will deliver or cause o)
be delivered, lo Lander such tnstruments as may be requested by it from time 10 time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to governmental taxes, foes

and charges are a pari of this Morigage:

Current Taxes, Feas and Charges. Upon requent by Lender, Grantor shall axecuie such documants in addition 1o this Morigege and take
whalever other action ks requested by Lender to perect and continue Lender's security interast in the Real Property, Grantor shall reimburse
Lender Jor 2l taxes, as described below, togather with all expenses incurred In racording, perfecting or continuing this Morigage, including without
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limitation alf taxes, fous, docurmentary atamps, and olher chargea for recording of registering thia Morfgage.

Taxes. The following shail constifute taxes to which thias section applies: (&) & specific tax upon this type of Morigage or upon &fl of any part of
the Indebiadness secured by this Morigage; (b) a specific tax an Granlor which Grantor Is authorized of required to deduct from paymenta on the
indebieciness secured by this type of Mortgage; (c) & tax on this type of Morigage chargeable against the Lender or the holder of the Note; and
{d) a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this saction applies ls enacted subsequent to the dale of this Morigage, this evant shall hava the sama
effact as an Event of Default (as defined below), and Lendsr may exercise any or all ol its avaliable remedies for an Event of Default 83 provided
below Unless Grantor either (a) pays the tax before it becomes definquent, or (b} contests the tax as provided abaove in the Taxes and Llans
section and deposits with Lander ¢ash or a sutficient corporate surety bond or other security setisfactory to Lender,

ﬁcunmf AGHEEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agreermnent ara a part of this
rigage.
Security Agresment. This instrument shall constitute a security agreement 1o the exient any of the Property constitiiies fixtures or other personal
propety, and Lender shall have all of the rights of a secured party under the llincis Uniform Commercial Coda as amendad from time to time,

Security Interes?. Upon request by Lender, Grantor shall execute financing stalements and take whatever other action |s requasted by Lender 1o
periect and co'dnuy Lender's security intarest in the Rents and Personal Property. In addition e recording this Morigage in the real property
recorda, Lender me;. at any lime and without further authorization from CGiramor, fle executed counterpasts, coples or reproductions of this
Morgage as a financiay; sistement. Grantor shall reimburse Lender lor all expenses Incurmed in perfecting or continuing this sacurity Interest,
Upon defauilt, Granto: ##": assembile the Personal Property in a manner and at & piace rexsonably convenient 1o Grantor and Lender and make #
avaliable 1o Lender within th.ea (3) days after receipt of written domand trom Lender.
Addressas, The malling adaeses of Granior (deblor} ani Lender {secured party), irom which Information conceming the securily intarest
ganlodbylhbMomagemaynaohwned(aachuraquhdbynnllthMonnCommrmICoda). &/e &y staled on the first page of this
origage.

FURTHER ASSURANCES; ATTORNEY-IN-"A%T, The following provisions relating lo further assurances and atiornoy-in-laci are a pant of this

Mortgjage.
Further Assurances. A!f any time, and from tr.@ \« tme, upon request of Lender, Grantor will make, exscuia and deilver, or will cause & be
made, executed of delivered, to Lender or & Lendor's designee, and wheh requesied by Lender, cause lo be filed, recorded, refiled, or
rerecorded, as the case may be, at such times anr, in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trust, sacurity deeds, security agreements, “ozning siatements, continustion statements, Instruments of further assurance, certificalas,
and other documents as may, in the sole opinion of L&7.d%, be necessary or desirable in order to effectuate, compiete, perfect, continue, or
preserve (a) the obligationa of Grantor under the Mote, 'ds Morigage, and the Reiated Documents, and (b) the lisns and security interests
creatad by this Mortgage as first and prior Hens on the Propurty, smxther now owned or herealter acquired by Grantor. Unless prohibiied by law
or agreed 1o the contary by Lander in writing, Grantor shalt rek bursa Lender for all costs and expanses incurred In connection with the matters
refermed to in this paragraph.
Attorney-in-Fact. Hl Granior fails to do any ol the things referred 10.in the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expense. For such purposes, Grantor heraby w.evscably appoints Lender as Grantor's attorney-In-fact for the purpose
of making, executing, delivering, fiing, recording, and doing aff other thincs 7.0 may be necessary or desirable, In Lender's sole opinion, o
accomplizh the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtadnass when due, and othetwise pesionm all the obiigations imposad upon Grantor under this

Morigage, Lender shai execute and dediver to Granior a sultable satistaction of this Morig \ge ap< sultable staternants of tarmination of any financing

slatement on Nle evidancing Lender's sacurity interest In the Rents and the Personal Proper. Cranior will pay, if permitted by applicablo law, any

reasonable lermination fee a8 datermined by Lender from time o tme,

DEFAULT, Each of the following, &t the option of Lender, shaX constitite an event of defaull ('Event of [‘2fa-it") under this Morigage:

Default on Indebtedneas. Failure of Grantor o make any paymant when due on the Indabladness.

Default on Other Payments. Fallure of Grantor within the time required by this Morigage to make any ruyrent for taxes or Insurance, or any
other payment necessary to pravent filing of or to eflect discharge of any lien.

Compiiance Default. Faliure to comply with any olher term, obiigation, covenant or condition contained in this ‘407.3ege, the Note or in any of the
Related Documents. [f such a fallure is curable and If Grantor has not been given a notice of a breach of the s7.r2 arevision of this Morigage
within the preceding tweive (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, afir recelving written notica from
Lender demanding cury of such fallure: (&) cures the fallure within ffteen (15) days; or (D) if the cure requires max than Mieen (15) days,
lmmadiataly Initates steps sufficent to cure the fallure and thersalier continues and completes all reasonable and! necessary steps sufficiant o
produce compliance as soon as reasonably practical.

Breaches. Any warranly, representation or statement made or furnished to Lander by or on behalf of Granor under thia Mortgage, the Note or the
Related Documents is, or at the tme made or flurnished was, false in any material respect.

Insolvency. The insalvency of Granky, appointment of a recetves for any pan of Grantor's property, any assignmant for the banefi of credttors,
the commencement of any proceeding under any bankruplcy ar insokvency lnwe by or against Granior, or the digsclution or lormination of
Grantor's exislance es a going business (if Grantor Is a business). Except 1o the extent prohibited by federal law or tllinals law, the daalh o)
Grantor (if Grantor s an ndividual) also shall constitute an Event of Default under this Mortgage. o
Foreclosure, stc. Commencement of foreclosure, whether by judicial proceeding, seli-help, repossession or any ether method, by any credior oked

Gramiof against any of the Property. However, this subsection shall not apply in the event of & good (aith dispute by Grantor as lo the validity oY)
reasonableness of the ciaim which is the basia of the foreclosure, provided thet Grantor gives Lender written notice of such claim and mmmg-}

reserves or a surety bond for the claim satisfactory io Lender. e
Breach of Other Agresment. Any broach by Grantor under the terms of any olher sgreement between Granior and Lendarmallsnotrermdiaq':l
within any grace period provided therein, including without imitation any agreement concevning any indebledness o other obiigation of Grantor %
Lender, whether existing now of later.

Events Atecting Guarantor. Any of the praceding events occurs with respact io any Guaranior of any of the indeblednasa or such Guarantor
dies or bacomes incompetent. Lender, at ita option, may, but shall not be required 1o, permit the Guarantor's estale 1o assuma unconditionally the
obiigations arising under the guaranty in a manner satistacioly 1o Lender, and, in doing 8o, cure the Event of Defautt.

insecurity. Lendes reasonably deems itaelf insecure.
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RIGHTS AND REMEDIES ON DEFAULT. Upan the occumance of any Event of Default and e any time theveafter, Lender, at lis option, may oxercise
any one or more of tha following rights and remedies, in addition 1o any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Granor 1 declare the entire indebledness immediately due
and payable, inciuding any prepayment penalty which Grantor would be required to pay.

UCC Remedies. WIth respect to sl or any part of the Persanal Propany, Lander shail have all the rights and remedies of & secured party under
the [iinots Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Granior, to take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceads, over and above Lander's costs, against the Indebtedness. [n furtheranca of this right, Lender
may require any tenant os other user of tha Properly to make payments of rent or use fees directly to Lender. i the Rents are collected by Lender,
then Grantor irevocably designates Lender as Grantor's atiorney-in-iact 1o endorse Instruments received In payment thereof In the name of
Grantor and fo negotiate the same and collect the proceeds. Payments by tenarits or ather users ko Lender i responsa lo Lander's demand shal
sabisfy the obigations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise I8
rights under this subparagraph either in petson, by agent, or through a receiver.

Morigages In Possession. Lender shall have tha right to be placed as morigagee in possession or 1o have a recaiver appointed to take
possassion of all %+ any part of the Property, with the power Ic protect end preserve the Property, 1o operaie the Praperty praceding foreclosure or
sale, And lo ccwect 'he Hents from tha Property and apply the proceeas, over and abova the cost of the recelvarship, against the Indebledness.
The morigages in pradession of recsiver may serve without bond H permitied by law. Lender's right to the appointment of a recaiver shall exist
whaether or not the ap /& int value of the Property exceeds the Indeblednees by a substantial amount. Employment by Lander shall not disquatiy
a person from serving = 7. ;aceiver,

Judiclal Foreclosure. ‘Lai<-< inay oblain a judicial decree foreciosing Granior's Inlerest in & or any part ol the Property.

Deficiency Judgment. If permider' by appiicabie law, Lender may obtain a fudgment for any deficiency remaining In the indebledness due to
Lender atier application of all amcun’ recelved from the exercise of ihe rights provided In this section.

Other Remedies, Londer shall have all othar rights and remedies provided In this Mortgage of the Note or avaliable at law or in aqulty.

Sale of the Property. To the axient pevA! by applicabla law, Grantor hareby waives any and all right to have the property marshatied. in
exercising Its rights and remedies, Lender shall +2.rea 10 sell sl or any pan of the Property logether or separately, in one sMe of by separalg
saies. Lender shall be entitied to bid at any puk ic salz on all or any portion of the Property.

Notice of Sale. Londer shall giva Grantor reasonat e rotice of the time and place of any public sala of the Personal Property or ol the time afier
which any private sale or other intonded disposition ut i Personal Property is lo be made. Reasonable notice shall mean nalice given at laast
ten (10) daya before the lime of the sale or disposition,

Walver; Election of Remedies. A waiver by any party of & oreact a! a pravision of this Morigage shall not constitule a walver of or prejudice the
party’s rights otherwise to demand strict compiiance with that pr(visio.| or any ather provision. Election by Lender to pursua any remady shall rot
exclude pursuit of any other remedy, and an election to make exp2artiures or take action to perdorm an obligation of Grantor uncier this Mortgage
aher failure of Grantor 1o perform shall not affect Lender's right to declar, 7. default and exercise its remedies under this Mortgage.

Attorneys’ Feus; Expensas. [ Lander ingtitutes any sult or action to enisop 21y of the terms of this Morigage, Lender shall be entitied 1o recover
such sum as the colirt may adjudge reasonable &3 aliorneys’ fees at iris any »a any sppenl. Whether or not any court action ls Involved, all
reasonable expenses ncutred by Lender that In Lender’s opinion are necessar¢ 7. any tima for tha protection of fis Interest or the anforcement of
ita rights shall become a part of the Indablednass payable on demand and shed.zar interest from the dale ol expendiiure until repaid at the Note
rato. Expenses covered by this paragraph include, without timitation, however subjec’ o aYy limits under applicabla law, Lender's attorneys’ fees
and legal expenses whether o not there is a lawsuh, including attorneys' fees for ba~kruph.y proceedings (including effonis to modify or vacate

any aulomatic slay or injunction), appeals and any anticipated post-judgment collectior 87«v'ces, the cost ol searching records, obtaining title
reports {Including foreciosura repois), surveyors’ reports, and appraisal fees, and file fisu.a7e. o the extent permitted by applicable law.

Crantor also will pay any court costs, in addition 1o alt other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, Including without linitaon any notice of delauk and any notice of
gaja o Grantor, shall be In writing and shail be effective when actually delivered or, if malled, shall be dewriad effoctive when deposited in the United
States madi first class, regislered mall, postaga prepaid, directed 1o the addresses shown at the 1op of page one (). &ny party may change [ts addrass
for noticea under this Mortgage by giving farmal written natice to the other parties, specifying that the purpos. of 'he.nolice Is 1o change the party's
address. All copies of notices of foreciosure from the holder of any lien which has priority over this Mortgage sne” b= 3anl 1o Lender's addrees, as
shown near the lop of the first page of this Morigage. For notice purposes, Grantor agrees 1o keep Lendar inlorma #. all times of Grantor's current
address.

MLSCELLANEQUS PROVISIONS, The folowing miscollaneous provisions are a part of this Mongage:
Amenciments. This Morigage, together with any Reiated Documents, constitutes the entire uriierstanding and agreement of the parties ag to the
matters set forth in this Morigage. No altaration of or amendment to this Morigage shall be effective uniess given in wrillng and signed by the
party or parties sought to be charged or bound by the sheration or amendment.

Applicable Law. This Morigage haa been delivered to Lender and accepled by Lender in the State of Hliincis, This Morigage shall be
governed by and construed in accordance with the laws of the State of lilinola.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not (o be used 10 interpret or define u'en

provisions of this Mortgage. (B
. There shail be no merger of the interest or estale created by this Morigage with any other interest or estate in the Property at any timgry,

held by or for the benofit of Lander In any capacity, without the written consent of Lender.

Multiple Partles. Al obligations of Granfor under this Mortgage shall be joint and sevaral, and all reforences 1o Granior ghall mean each MEQ}

every Grantor. This means that each of the persons signing below ie responsible for all obligations In this Montgage, LD

Sevecabllity. H a court of competent jurisdiction finds any provision of this Morigage to be invalld or unaniorceable as 1o any parson

circumstance, such finding shat not render that provision invalid or uneniorceable as 1 any other persons of circumstances. if foasible, any suc|

offending provision shall be deemed 1o be modified to bo within the limits of enforceabiiity o validity, however, if the offending provision cannot

90 madified,  shal be stricken and afl other provisions of this Morigage in all ather respects shall remaln valid and enforceable.

Succeasors and Assigns. Subject 10 the imitationa statod In this Morigage on transfer of Granior's inerest, this Morigage shall be binding upon
and Inure to the benefit ol the parties, Ihekr succoosors and assigna. If ownorship of the Property becames vasied In & porson olher than Granior,
Lender, withou! notice 1o Grantor, Mmay doal with Grantor's successors with reference fo this Morigage and the indeblodness by way of

forbearance of exiension without releasing Granior from the obiigations of this Mortgage or liabilty under the Indabledness.
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Timae Ia of the Essence, Time is of the essence in the performance of this Morigage.
Walver of Homesisad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the Siate of
Iincia a5 1o all Indebiadness secured by this Morigage.

Walvers and Consents., Lender shal not be deemed to have waived any rights under this Morigage (or under the Refaled Documents) uinless
such walver Ja In wrtting and signed by Lender. No delsy or omission on the pant of Lander in exercising any right shall operate as a walver of
such right or any other right. A waiver by any party of a provision of this Morigage shall not constitute a walver of or prejudice the party's right
otherwise io demand efrict complianca with that provision or any other provision. No prior walver by Lender, nor any course of dealing between
Lender and Granor, shalf constitite & waiver of any of Lender's rights or any of Grantor's obiigations as 1o any fulure transactions. Whenever
consent by Lender is required in this Mortgage, the granting ot such consent by Lender in any Instance shall not conslitute continuing consent to
subsequent instances where such consont is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

i
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INDIVICU)\). ACKNOWLEDGMENT

STATE OF_-MMJ )

183

COUNTY OF ﬂdm/é )

On thia day befora me, the undersigned Notary Public, personally appaared ELY/AXD M. PETERSON and ELIZABETH M. PETERSON, to me known
1o be the individusls described in and who executed the Morigage, and acknowy.dc o thal they signed the Marigage as their ree and voluntary act

anddood.torﬂwummdpurpommdnmnﬂoned.‘é » /
Given under my hand and officiel seal this /2 =~ day of %W 19 87

oy Shone & wf‘jwz; _

]

Notary Public I and for the
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