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(4) The undersigned agree to pay a late charge of (0.05) FIVE CENTS
each monthly payment delinquent for more than FIFTEEN DAYS (15) to cover the expense involved in
handting delinquent payments. The undersigned agree that after any default of more than thirty (30) days in the payment of either
escrow, interest, or principal, the whole indebtedness secured by this Note, at the option of the holder hereof, shail bear interest
at the highest rale per annum as may be permitted by law.

{5} Until said indebtedness is fully paid, or in case of foreclosure, until the expiration of the period of redemption, 1o keep
the improvements now or hereafter on said premises insured for the full insurable valuc against damage by fire, tornado, or other
hazards as the Mortgagee may require, and in companies approved by Mortgagee; and 1o pay or provide for payment of premiums
on such insurance in any manner Morlgagee may request. Such insurance policies shall remain with the Mortgagee during said
period or periods, and contain the usual clause making them payable 1o the Mortgagee, and in case of foreclosure sale payable 10
the owner of the certificate of sale and thereafier to the holder of any sheriff's deed issued pursuant to such certificate of sale. In
case of loss under such policies, the Mortgagee is authorized to adjust, collect and compromise, in its discretion, all claims thereunder
and in such case, the Mortgagors covenant to sign upon demand, all receipts, vouchers and releases required of them to be signed
by the insurance companies,

(6) iIn the event that any, cither or all of the undersigned herein referred to as Mortgagors shall elect to secure life or disabilhy
insurance or both, ar insurance of similar nature, in an amount, form and company acceptable to the Mongagee and shall assign
and deliver the paolicies for the same to the Mongagee us additional security for the indebtedness hereby secured, the Mortgagors
agreed to pay or provide for the payment of all premiums on such insurance policies; and further agreed that the Morigagee may
advance any premiums due and payable an such insurance policies, and add the amount so advanced in payment of premiums as
additional indebtedliesy secured hereby, with interest at the same rate as the principal morigage indebtedness.

(7) To commit or'suffer no waste of such property, and to maintain the same in good condition and repair; io pay promptly
all bills for such repairs ard all other expenses incident to the ownership of said property in order that no lien of mechanics or
materialmen shall attach <G “aid property: and to suffer or permit no uniawful use of nor any nuisance to exist upon said property;
not to weaken, diminish <rinrzir the value of said property or the security intended to be effected by virtue of this mongage by
any act Or omission (o act; to ajpeur.in and defend any proceeding which in the opinion of the Morigagee affects its security hereunder,
and to pay all costs, expenses apa atiomey's fees incurred or paid by the Mortgagee in any proceeding in which it may be made
a party defendant by reason of thit n.ongage.

(8) Not to permit or suffer without th2 written permission or consent of the Morigagee being first had and obtained, the use
of said permises for the manufacture. sale or dispensing of aslcohol or atcoholic beverages, or any use of said property for the purpose
other than that for which the samc is now us~d or represented to be used; and not to permit any alterations, additions 1o, demolition
or removal of any of the improvements now or nercafter upon said property.

(93 To provide for paymenis of taxes, assessmonis #nd insurance premiums, stipulated to be paid hereunder the Mortgagor
shall deposit with the Morigagee on each monthly pavsient date an amount equal to nne-twelfth of the annual taxes and assessments
levied against said premises and one-twelfth of the arnuil premiums on all such insurance, as estimated by the Mortgagee. All
such deposits as made are pledged as additional security frithe payment of the principal mortgage indebtedness. If default is made
in payment of said deposits, the Mortgagee may, at its option, charge the same to the unpaid balance of the morigage indebtedness
and the same shall bear interest at the highest rate per annum as iway be permitted by law. As 1axes and assessiments become due
and payable and as insurance policies expire, or premiums therean-secome due, the Mortgagee is authorized to use such deposits
for the purpose of paying taxes or assessments, or renewing insuraace policies or paying premiums thereon. In the ¢vent any deficit
shall exist or the deposits are so reduced that the remaining deposits jogrther with the monthly deposits will noi provide sufficient
funds to pay the then curremt calendar year's estimailed taxes or the esuipaaied insurance premium on the last day of said year. the
Mortgagee may, at its option, either declare immedialely due and payable o2 94d to the enpaid balance of the mortgage indebtedness
secured hereby such a sum which shall together with the remaining deposil: aad.monthly deposits, previde sufficient funds to pay
one yeir's estimated taxes or insurance premiums on the lust duy of said yaar.

(10) The Mortgagors, on behalf of themselves, their successors and assigns. agrre inat in the event title shall be conveyed to
or the beneficial interest in a trust shall be assigned to or the equily or redemption in ths pioperty described herein becomes vested
in any person or persons, firm, (rust or corpuration, other than the undersigned or any «ne or more of them, then in such event
the Mortgagee after such transfer of the right, title or interest shall be privileged to increase the annual raie of interest to be paid
under the terms of the obligation secured hereunder or to charge a reasonable transfer fee or bota. Whenever the Mortgagee shall
elect to increase the rate of interest or charge a transter fee or both in accordance with foregoirg provision, it shall give written
notice specifying the transfer fee or the new rate of interest or bath and the effective date of such in:reare shall be the date of the
aforesaid transfer of conveyance.

(1) This mortgage shall be released upon payment to the Mortgagee of the indebtedness secured hereby, pursuant to the terms
hereof and the payment of i1s releasc fee.

B. THE MORTGAGORS FURTHER COVENANT:

(D) That in case of their failure or inability to perform any of the covenants herein, the Mongagee may do any act or pay any
sum that it may deem necessary to maintain or repair said property or to protect the lien of this mortgage. All sums paid or disbursed
by the Mortgagee for any such purpose and all expenses and charges in connection therewith shall become so much indebiedness
secured by this mortgage. All sums advanced by the Morgagee under the terms of any of the covenants herein shall be added to
the unpaid balance of the mortgage indebtedness, shall be due and payable on the next payment date, and shall bear interest thereafter
at the same rate as the principal mortgage indebtedness. It shall not be obligatory on the Mortgagee 1o inquire into the validity
of any lien. encumbrance or claim in advancing monies on that behalf as herein authorized. but nothing herein contained shall be
construed as requiring the Mortgagee to advance any monies for any purpose. nor do any act hereunder, nor shall the Mortgagee
incur any liability because of anything that it may de or omit te do hereunder.

(2) That in the cvenl the ownership of said property or any part thercof becomes vested in a person or persons other than
the Mortgagors, the Mongagee may, without notice 1o the Mortgagors, deal with such successor or successors in interest with reference
to this morgage und the debt hereby secured und any deposits made hercunder in the same munner as with the Morigagors.

(3) That time is of the essence hereof and if defauit be made in performance of any covenant herein contained or in making
any payment of said indebtedness or any extension of renewal thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of said property, or upon the filing of a proceeding in bankruptcy by or against the Mortgagors, or either of them,
or if the Mongagors shall make an assignment for the benefit of their creditors, or if they or either of them or their property be
placed under control of or in custody of any political or judicial body, or if the Mortgagors abandon, any of said property then
and in any of sagid cvents, the Mortgagee is hereby authorized and empowered, at its option and without impairing the lien hereby

M.G,
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f@}[ys 3memimme Mﬂnmmﬂg: That the undersigned.

J,

County of. ..
hereinafter referred to as the Morngagors, do hereby convey and Warrant 1o

PEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

a corporation duly orgahiz’.d and existing under and by vinue of the laws of the United States of America. hereinafter referred
to as the Morigagee, the filoving real estate, situated in the county of ... COOK
State of [llinois. lo-wit:

“The North S0 feet of Lét/ 35 in Volk Brothers Third Addition to Chicago Home
Gardens being a Subdivision of that part of the West half of the Southeast
quarter and part of the Eadt h<lf of the Southwest quarter of Section 26,
Township 40 North, Range 12 Fast of the Third Principal Meridian, in Cook

County, Illinois.*”

Commonly known as: 2456 lat Avenue, River Grove, IL 60171

Permanent Index No: 12-26-329-059

-4
)

-
Together with all the buildings and improvements now or hereafter erected th2ieon, including all gas and electric fixtures, plumbing >
apparatus, motors, boilers, furnaces, ranges, refrigerators, air conditioners, and 2'v ap»aratus and fixtures of every kind, whether o
used for the purpose of supplying or distributing heat, refrigeration, light, water, ai:,_povier, or otherwise now in or which hereafier w
may be placed in any building or improvement upon said property (all the foregoin; ~sv declared to be part of said real estate,
whether physically attached thereto or not); together with the rents, issues and profit. o #very name, nature and kind. It being
the intention hereby to establish an absolute transfer and assignment to the Mortgagee of @l J.ases and avails of said premises and
the furnishings and equipment therein. Such rents, issues and profits shall be applied first to the payment of all costs and expenses
of acting under such assignment, and second to the payment of any indebtedness then due or incurred hereunder.

TO HAVE AND TO HOLD the said propeny, with said appurtenances, apparatus and fixtures, «nw said Mortgagee forever,
for the uses herein set forth, free from all rights and benefits under the Homestead Exemption Laws of the State of llinois, which
said rights and benefits said Mortgagors do hereby release and waive.

This mortgage is given to secure:
(1) The performance by the Morigagors of the covenants herein contained.
(2) The payment of a certain indebtedness from the Mortgagor 10 the Mortgagee evidenced by a note made oy the Mongagor

together with interest thereon as provided by said note, is payable in monthly installments of
TWO AND 97/100 s 762.97

on the. ... ) day of each month commencing with. ..
is paid, except that the final payment of principal and imerest, if not sooner paid, shall be due and payable on the first

1618 W. 18th Street, Chicago, Illinois 60608
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PEOPLES FEDERAL SAVINGS AND LOAN

This Instrument prepared by: OLCA MARTINEZ

A. THE MORTGAGORS COVENANT:

(1) That the word “indebtedness™ as herein used shall include all sums owed or agreed to be paid 10 the Mortgagee, its successors
and assigns by the Mortgagors or their successors in title, either under the terms of the Mortgagors’ Obligation as originally executed,
or as modified and amended by any Suppiemental Obligation, or under the terms of this mortgage, any supplement thereto, or otherwise.

(2) To repay 1o the Mortgagee the indebtedness secured hereby, whether such sums shalf have been paid or advanced at the
date hereof or at any time thereafier.

(3) To pay when due all taxes and assessments levied against said property or any part thereof under any existing or future
law, and to deliver receipts for such payments to the Morngagee promptly upon demand.
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AFTER RECORD@G RETURN TO:

™
.//‘

PEOPLES FEDERAL SAVINGS AND

LOAN ASSOCIATION OF CHICAGO
1618 West 18th Street

Chicago, INinois 60608
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