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- L ')9 This instrument was prepared by:
y e
W §9461553 RICHARD. .J.. JOHNS. .. ..

(Name)
L8133 W. FULLERTON, AVE
{Address)
CHICAGOD, IL 60439

MORTGAGE

THIS MORTGAGE is made this 4 BEPTEMBER...........
19.89,, between the Mortgagor, LORENZOQ TERRAZAS AND, ELSlg TERRAZAS:. . HUSEAND  AND, WIFE
(herein “Borrowcr“), and the Mortgagee,
, & corporation organized and

existing under the laws of , whose address is
5133 Wast Fullerten — Chigagq,. 1L, 60639 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of . . srsymemy = ONE  HUNDRED,
TWENTY. THRES . THOUSAND  AND. NO/100, evmsDollars, which indebtedness is evidenced by Borrower's
note dated . SERTEMBER . 25, . 1989, . thercin “Note™), providing for monthly installments of principal and
interest, with the balrsze of the indebtedness, if not sooner paid, due and payable on. QCTOBER .01, 2004 |

To StcuRe 1o Lendes (1) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums; vt interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performancr o the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with intezCst thercon, made to Borrower by Leader pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does/nureby mortgage, grant and convey to Lender the following described property
located in the County of X , State of Mlinois:

ffe/l LOT 15 AND THE WESTWP 568K 9% W IRT AR Lt tal ANY AR INUG 3R 0n o

THAT PART OF THE EAST 1/2 OF THE SGI"'H EAST FRACTIONAL 1/4 OF SECTION 9,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THF-THIRD PRINCIPAL MERINDIAN, WHICH
LIES EAST OF THE RIGHT OF WAY OF THE WISCCNSIN CENTRAL RAILROAD, IN COOK
COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 4815 N. Forster, Schiller Park, IL 60176.

PERMANENT TAX NUMBER: 12-09-433-015
ALSO

PARCEL 2: LOT 2 IN BLOCK 6 IN DICKEY AND BAKER'S SUBDiVISION OF THAT PART OF
THE WEST 1/2 OF THE EAST 1/2 OF THE NORTH WEST /14 (% SZCTION 33, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘Lt1ING NORTH OF THE CENTER

LINE OF GRAND AVENUE, IN COOK COUNTY, ILLINOIS.
COMMONLY KNOWN AS: 2157 N. Long Ave., Chicago, IL 60639.

PERMANENT TAX NUMBER: 13-33-109-002

pEST -1 FECORLIMG
TEA34 tRan JAFT LG 11ARF T S04

ADDITIONAL SECURITY: 2157 N. LONG oy
CHICAGD, ILLINDIS 60639 "o #D *—i¥- 4815

which has the address of . ) SCHILLER PARK

ILLINDIS 60176
[State and Zip Codse)

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenanccs, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, ail of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold estate if this Mortgage is on a lcaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Properly is unencumbered, and that Borrower wiil warrant and defend
generally the title to the Property against ail claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnrorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initiallty and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall appiy the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable taw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of ‘axos, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
asscssments, ifisuicice premiumns and ground rents as they fall due, such excess shall be, at Borrower’s option, either
prompily repaid to Sorrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall nct be sufficient 10 pay 1axes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to-Zerider any amount necessary to make up the deficiency within 30 days from the date notice is maifed
by Lender to Borrower reraesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under purarn<ach 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imineZiacely prior to the sale of the Properly or its acquisition by Lender, any Funds held by
Lender at the time of application 1s.a credit against the sums secured by this Morigage.

3. Application of Paymens. Unl=ss applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof sial! be applied by l.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to inteics? payable on the Nole, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Llens. Borrower shall pay all .axes, assessmenls and other charges, fines and impositions attributable to
the Property which may attain a priority over iiiz iMortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid i1 such manner, by Borrower making payment, when due, directly 1o the
payee thereof. Horrower shall promptly furnish to l_ende: all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower sipit_nromptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long us Borrower shatl agree in writing to the payment of the obligation secured by
such lien in a manner acceptable 1o Lender, or shall in gooc faith contest sich lien by, or defend enforcement of such lien in,
legal proccedings which operate to prevent the enforcement of tie lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemenisiiow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended covirrge”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; prrvio>d. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the suris secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by 3o.rower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums cu insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowrs mi king payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lesdsiand shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shail have the right ti 1:0]4 the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pal< premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carricr and Lender. Lender may maké prosf of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aj.niied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the serury of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security o! this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Mortgage, witi«h, e=cess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails io respond to Lender wittin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insursucz benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repuir of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower olherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, litle and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulling from damage to the Froperty prior ta the sale
or acquisition shall pass to Leader to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shall not commit wastc or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is oo a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a pant hereof.

7. Protection of Eender's Security. If Barrower Ffails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary 1o protect Lender's interest, including, but not limited to, disbursement of
reasonabic attorney’s fees and eniry upen the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect uniil such time as the requirement for such insurance terminates in accordance with Borrower’s and
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