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MORTGAGE

THIS INDENTURE, wade September 27, 1989, by and between
American Nationall Bank & Trust Company of Chicago, not pesonally
but as Trustee U/T/A dated 9/14/89 A/K/A Trust No. 109529-01,
{herein "Mortgagor'), and the NATIONAL SECURITY BANK OF CHICAGO,
a2 national banking association, (herein ""Mortgagee'),

WITNEESSETH:

THAT, WHEREAS Mortgagor is justly indebted to Mortgagee upon
a Mortgage Note (sometimes referred to herein as “note") in the
aggregate principal sum of THREE HUNDRED SIXTY ONE THOUSAND AND
NO/100 DOLLARS ($361,000.00) (sometimes referred to as 'Loan'),
evidenced by one certain mortgage note of Mortgagor of even date
herewith, made payable to the order of the NATIONAL SECURITY BANK
OF CnJCAGO and delivered to Mortgagee, in and by which said note
Mortgagor promises to pay the principal sum of $361,000.00 and
interes’” at the rates as provided in said note; with a final
payment of the balance due on the lst day of April, 1990, and all
of saild prin:cipal and interest are made payable at such place as
the holders ~ 07 the note may, from ¢time ¢to time, in writing
appoint, and in absence of such appointment, then at the office
cof the NATIONAL SECURITY BANK OF CHICAGO, 1030 W, Chicago Avenue,
Chicago, Illinois/ #0622,

NOW, THEREFORE, Jiortgagor to secure the payment of said
principal sum of money and saild interest in accordance with the
terms, provisions and lumltations of this mortgage, and of the
mortgage note secured ncreby, and the performance of the
covenants and agreements ncrein contained, by Mortgagor to be
performed, and also 1in consileration of the sum of Cne Dollar
($1.00) in hand paid, the receint vhereof is hereby acknowledged,
does by these presents MORTGAGF, CONVEY and TRANSFER unto
Mortgagee, its successors and aseifni, the following described
real estate and all of its estate, c¢ight, title and 1interest
therein, lying and being in the Towneui)  of Rutland, County of
Kane, and State of Illinois, to wit:

(See Attached Legal Descriptirna)

Which ig commonly known as 2054 N. Clifton, Ch’cago, Illinois and
which, with the property hereinafter described, s referred to
herein as the "premises".

TOGETHER with all improvements, tenements, ecasements,
fixtures, and appurtenances thereto belonging, and all’ rents,
issues and profits thereof for so long and during all such  times
as Mortgagor may be entitled thereto {which are pledged prira ily
and on parity with said real astate and not secondarily), and.all
shades, awnings, venetian blinds, screens, sdcreen doors, stOHr
doors and windows, stoves and ranges, curtain fixtures,
partitions, attached floer covering, now or hereafter therein or
thereon and all fixtures, apparatus, equipment or articles now or
hereafter therein or thereonm used to supply heat, gas, air
conditioning, water, light, power, spriunkler protection, waste
removal, refrigeration (whether single units or centrally
controlled), and ventilation: 1t being understood that the
enumeration of any specific articles of property shall in no wise
exclude or be held to exclude any items of property not
specifically mentioned. All of the land, estate and property
hereinabove described, real, personal and mixed, whether affixed
or annexed or not (except when otherwise hereinabove specified)
and all rights hereby conveyed and mortgaged are intended Bo to
be as a unit and are hereby understood, agreed and declared to
form a part and parcel of the real estate and to be appropriated
to the use of the real estate, and shall for the purpocses of this
mortgage be deemed to be real estate and conveyed and mortgaged

hereby.
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TO HAVE AND TO HOLD the premises unto the sald Mortgagee, its
successors and assigns, forever, for the purposes and uses herein set

forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:
MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF

PRIOR LIENS, ETC,

1. Mertgagor shall (a) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which may
become damaged or be destroyed; {(b) keep said premises in good
condition and repair, without waste, and free from mechanics' liens or
other liens or claims for lien not expressly subordinated to the 1lien
hereof; (c) pay when due any indebtedness which may be secured by a
l7en or charge on the premises superior to the lien hereof, and wupon
requsst exhibit satisfactory evidence of the discharge of such prior
liea ~u¢ Mortgagee; (d) complete within a reasonable time any building
or buildings now or at any time in process of erectilon upon said

premiscsy  (e) comply with all requirements of law, municipal
ordinances, or restrictions of record with respect to the premises and
the use thecvesf, (f) make no material alterations in said premises

except as required by law or municipal ordinance; (g) suffer or permit
no change in- the general nature of the occupancy of the premises,
without Mortgage= irritten consent; (h) initiate or acquiesce in no
zoning reclassificstion, without Mortgagee's written consent; (1) pay
each item of indebtecfness secured by this mortgage when due according
to the terms hereof ur of the note.

PAYMENT OF TAXES

2. Mortgagor shall pay before any penalty attaches all general
taxes, and shall pay speciil | taxes, special assessments, water
charges, sewer service charges,.and other charges against the premises
when due, and shall, upon writtrp request, furnish to Mortgagee
duplicate receipts therefor. To frevent default hersunder Mortgager
shall pay in full wunder protest, in.chz manner provided by statute,
any tax or assessment which Mortgagor wuiy desire to contest.

INSURANCE

3. Mortgagor shall keep all bulldings 2md improvements now or
hereafter situated on said premises insured agalunt loss or damage by
fire and such other- hazards as may reasonablv be required by
Mortgagee. Mortgagor shall also provide 1liability insurance with such
limits for personal injury and death and property damige as Mortgagee
may reascnably require. All policies of insurance to te furnished
hereunder shall be in forms, from companies and in amouits reasonably
satisfactory to Mortgagee, with mortgagee clauses attachers  to all
policies in favor of and in form satisfactory to Mortgagee,  including
a provision requiring that the coverage evidenced thereby shill not be
terminated or materially modified without ten (10) days prior  written
notice to Mortgagee. Mortgagor shall deliver all policies, including
additional and renewal policles to Mortgagee, and, in - the case of
insurance about to expire, shall deliver renewal policies not less
than ten (10) days prior to their respective dates of expiration.

In addition, Mortgagee shall have the right, imn i{its sole
discretion, to Tequire the establishment of an escrow at Mortgagee for
the payment of all items listed in this paragraph and paragraph 2,
above.

ADJUSTMENT OF LOSSES WITH INSUYRER AND APPLICATION OF PROCEEDS OF
INSURANCE

4, In case of loss, Mortpagee {(or after entry of decree of
foreclosure, purchaser at the sale, or the decree creditor, as
the case may be) is hereby authorized either (a) teo settle and
adjust any claim under such insurance policies without consent of
Mortgagor, or (b) to allow Mortgagor to agree with the inaurance
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company or companies on the amount to be paid upon the loss. In
either case Mortgagee 1s authorized to collect and receipt for
any such insurance money. If the insurers do not deny liability

as to the insureds, such proceeds, after deducting therefrom any
expenses Incurred in the collection thereof, shall be wused to
reimburse Mortgagor for the cost of rebullding or restoration of
buildings and improvements on said premises. In all other cases,
such imsurance proceeds may, at the option of Morcgagee, either
be applied in reduction of the indebtedness secured hereby.
whether due or not, or be held by Mortgagee and used to reimburse
Mortgagor for the cost of the rebuilding or restoration aof
buildings or improvements on said premises. The bdulldings and
improvementcs shall be so restored or rebuilt as to be of at least
equal value and substantially che same character as prior to such
damage or destruction, In the event Mortgagor 1is entitled to
reimbursement out of insurance proceeds, such proceeds shall be
mase available, from time to time, wupon Mortgagee being furnished
wity’ . satisfactory evidence of the estimated cost of completion
thereof and with such architect's certificates, waivers of lien,
contriac.or's sworn statements and other evidence of cost and of
payment 7.8 Mortgagee may reasonable require and approve, and if
the estimuted cost of the work exceeds ten percent (l0%Z) of the

original praiuczipal amount of the indebtedness secured hereby,
with all risns and specifications for such rebuilding or
restoration as  Mortgagee may reasonable require and approve. No

payment made privr to the final completion of the work shall
exceed ninety perirat (90%) of the value of the work performed,
from time to time, Pad at all times the wundisbursed balance of
said proceeds remairing in the hands of Mortgagee shall be at
least sufficient to pav for the cost of the work free and clear
of liens.

In case of 1loss asi.er foreclosure proceedings have been
instituted, the proceeds cc any such insurance policy or
policies, if mnot applied as ‘aforesaid in rebuilding or restoring
and buildings or improvements, | shall be used to pay the amount
due in acecordance with any dec.esr of foreclosure that may be
entered in any such proceedings, 4rd, the balance, 41if any, shall
be paid to the owner of the equity +f redemption if he shall then
be entitled to the same or as the covrt may direct. In case of
the foreclosure of this mortgage, tue crourt in d1ts decree may
provide that the mortgagee's clause ati:aclhed to each of said
insurance policies may be cancelled and bt the decree creditor
may cause a mnew loss clause to be attached to each of saild
policies making the loss thereundexr payable to said decree
creditor; and any such foreclosure decree mcy <urther provide,
that in case of one or more rtedemptions under, said decree,
pursuant to the statute in such case wmade and pro-ided, then and
in every such case, each successive redemptor may  cause the
proceeding loss clause attached to each insurance pziicy to be
cancelled and a new loss clause to be attached thereto. making
the loss thereunder payable to such vredemptor. In the 7 Zvent of
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foreclosure sale, Mortgagee is hereby authorized, withoul the

consent of Mortgagor, to assign any and all insurance policies to

the purchaser at the sale, or to take such other steps as-
Mortgagee may deem advisable, to cause the interest of such-

purchaser to be protected by any of the said insurance policies.

STAMP TAX

5. If, by the laws of the united States of America, or of
any state having Jjurisdiction over Mortgagor, any tax is due or
becomes due in respect of the 1issuance of the note hereby
secured, Mortgagor covenants and agrees to pay such tax i1in cthe
manner required by any such law. Mortgagor further covenants ¢to
hold harmless and agrees to indemnify Mortgagee, its successor or
assigns, against any liability incurred by reason of the
imposition of any tax on the issuance of the note secured hereby.
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FUTURE ADVANCES

6. This Mortgage shall secure future advances, if any, made
by Mortgagee under any subsequent agreement unless otherwise
provided herein. All such advances made shall be secured hereby
and shall have and be entitled to the same lien priority as that
indebtedness first extended to Mortgagor by Mortgagee under the
Mortgage Note. All future advances shall be made under the terms
of this note or new notes and in no event shall be made after
twenty years from the date herveof.

PREPAYMENT PRIVILEGE

7. At such time as Mortgapor is net in default either under
the terms of the note secured hereby or under the terms of this
mortgage, Mortgagor shall have the privilege of making
peapaiyments on the principal of sald note (in addition teo the
required payments) in accordance with the terms and conditions,
if ary, set forth in said note.

OBSERVANLFE-OF LEASE ASSIGNMENT

8. In .che event Mortgagor, as additional security for the
payment of ‘tlte- indebtedness described in and secured hereby, has
sold, transferred. and assigned, or may hereafter sell, c¢ransfer
and assign, to Mortgagee, its successors and assigns, any
interest of Mortgugor as legsor in any lease or leasss, Mortgagor
expressly covenants (and agrees that if Mortgagor, as lessor under
such lease or leases.. p-signed, shall fail to perform and fulfill
any term, covenant, 'ccadition or provision in said 1lease or
leases, or any of them, [ oaits part to be performed or fulfilled,
at the times and in cthe _uzaner in said lease or leases provided,
or if Mortgager shall suffer—or permit teo occur any breach or
default under the provisions o) any assignment of any lease or
leases of the premises giveu as additional security for the
payment of the indebtedness secuird hereby and such default shall
continue for three (3) days, ¢thei and 1in any such event, such
breach or default shall comstitute a‘def-ult hereunder.

EFFECT OF EXTENSIONS OF TIME.

9. If the payment of said indebtedness or any part thereof
be extended or varied or 4if any part of the  tecurity be released,
all persons now or at any time hereafter- Llible therefor, or
interested in said premises, shall be held 5c . assent to such
extension, variation or release, and their liab.lity and the 1lien
and all provisions hereof shall continue in full Torce., the right
of recourse against all such persons being expressl;. reserved by
Mortgagee, notwithstanding such extension, varilation or reicase.

EFFECT OF CHANGES IN LAWS REGARDING TAXATION

10. In the event of the enactment after this date of «ny law
of the state in which the premises are located deducting from the
value of land for the purpose of taxation any lien thereon, or
imposing upon Mortgagee the payment of the whole or any part of
the taxes or assessments or charges or liens herein required to
be paid by Mortgagor, or changing in any way the laws relating to
the taxation of mortgages or debts sSecured by mortgages or the
mortgagee’s interest in the property, or the manner of collection
of taxes, so as to affect this mortgage or the debt secured
hereby or the holder thereof, then, &nd in any such event,
Mortgagor, upon demand by Mortgagee, shall pay such taxes or
assessments, or reimburse Mortgagee therefor; provided, however,
that if 4in the opinion of counsel for Mortgagee (a) it might be
unlawful to require Morctgagor to make such payment or (b) the
making of such payment might result 4in the 1imposition of incerest
beyond the maximum amcunt permitted by law, then and in such
event, Mortgagee may elect, by notice in writing given to
Mortgagor, to declare all of the indebtedness secured hereby to
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be and become due and payable sixty (60) days from the giving of
such notice. Notwithstanding anything ¢to the contrary contained
herein, Mortgagor shall not be 1liable for any federal, state or
local income, excess profit, franchise or capital stock taxes of

Mortgagee.

MORTGAGEE'S PERFORMANCE OF DEFAULTED ACTS

11. In case of default therein, Mortgagre may, but need not,
make any payment or perform any act herein required of Mortgagor
in any form and manner deemed expedient, and may, but need nor,
make full or partial payments of principal or interest on prior
encumbrances, {f any, and purchase, discharge, compromise or
settle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sale or forfeiture affecting said
premises or contest any tax or assessment. All moneys paid for
anv'of the purposes herein authorized and all expenses paid or
ivicwrred in  connection therewith, dincluding attorneys' fees, and
any rncher moneys advanced by Mortgagee to protect the mortgaged
premise; and the lien hereof, shall be so0 much addicienal
indebtesniss secured hereby, and shall become immediately due and
payable «wi<hout notice and with interest thereon at a rate which
is five percint (5%) in excess of the mortgage rate. 1Inaection of
Mortgagee sbaJyl never be considered as a waiver of any right
accruing to /it on account of any default on the pare of

Mortgagor.
MORTGAGEE'S RELIANCE OM TAX BILLS, ETC.

12. Mortgagee irmaking payment hereby authorized: {a)
relating to taxes and uzzessments, may do so according to any
bill, statement or estiwaLe’ procured from the appropriate public
office without d4inquiry inic the accuracy of such bill, statement
or estimate or into the validity of any tax, assessment, sale,
forfeiture, tax 1lien or title or claim thereof; or (b) for the
purchase, discharge, compromise (o7 settlement of any other prior
lien, may do so without inquiry 75 . to the wvalidity or amount of
any claim for lien which may be asseztsad.

ACCELERATION OF INDERTEDNESS IN CASE OF D:IFAULT

13. If <(a} default be made in the (due and punctual payment
of said notes, or any 1installment due ir accordance with the
terms thereof, either of principal or interezc. and such default
shall not be cured within the earlier of ten 41%) days £following
the delivery of notice thereof to Mortgagor ol as otherwise
provided in said notes; or (b) Mortgagor shall filc¢ ) a petition in
voluntary bankruptcy or under Chapter 7, Chapter “11l.. or Chapter
13 of the Federal Bankruptcy Code or any similar Jlaw, state or
federal, whether now or hereafter existing, or A answer
admitting insolvency or inability to pay its debts “wvurhin ten
(10) days; or (¢} Mortgagor shall fail to obtain a wvacsclon or
stay of involuntary proceedings within sixty (60) dazyr, as
hereinafter provided; eor (d) Mortgagor shall be adjudicaced a
bankrupt, or a trustee or a receiver shall be appointed for
Mortgagor or for all of its property or the major part thereof in
any Involuntary proceeding, or any court shall have taken
jurisdiction of the property for the reorganization, dissoclution,
liquidation or windfng up of Mortgagor, and such trustee or
receiver shall not be discharged or such Jurisdiction
relinquished or vacated or stayed on appeal or otherwise stayed
within sixty {60} days; or (e) Mortgagor shall make an assignment
for the benefit of creditors, or shall admic in writing irs
inability to pay 1ts debts generally as they become due, or =shall
consent to the appointment of a recelver or trustee or liquidator
of all of 1its property or the major part thereof; or, (f) default
shall be made in the due observance or performance of any other
of the covenants, agreements or conditlons hereinbefore or
herelnafter contained, required to be kept or performed or
observed by Mortgagor and the same shall continue for thirty (30)
days following the delivery of notice thereof to Mortgagor, then
and in every such case the whole of said principal sum hereby
secured shall, at once, at the option of Mortgagee, become
immediately due and payable, together with accrued interest

thereon, without notice to Mortgagor.
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FORECLOSURE; EXPENSE OF ALL TYPES OF LITIGATION

14, When the 1ndebtedness hereby secured, or any part
thereof, shall become due, whether by acceleration or otherwise,
Mortgagee shall have the right to foreclose the lien hereof for
such indebtedness or part thereof, In any suit to foreclose the

ien hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be paid or 1incurred by or on behalf of Mortgagee for
reasconable attorneys’ fees, appraiser's fees, outlays for
documentary and expert evidence, stenographers' charges,
publication costs, and costs {which may be estimated as to items
to be expended after entry of the decree) of procuring all such
abstracts of titcle, title searches and examinations, title
insurance poliecies, Torrens certificates, and similar data and
assurances with respect to title as Mortgagee may deem reasonably
necessary either to prosecute such suit or to evidence to bidders
atan* sale which may be had pursuant to such decree the true
conditdon of the title to or the value of the premises. All
expendicures and expenses of the nature in this paragraph
mentileoscd, and such expenses and fees as may be incurred in the
protectior ~f sald premises and the maintenance of the lien of
this mortzage, 1including the fees of any attorney employed by
Mortgagee in any litigation or proceeding affecting this
mortgage, the' Laecte or said premises, including probate, housing
and building " code vioclation, and bankruptecy proceedings, or in
preparations for (the- commencement or defense of any proceeding or
threatened suit or proceeding, shall be immediately due and
payable by Mortgagor, with interest thereon at a rate which is
five percent (5X) din. __excess of the mortgage rate and shall be

secured by this mortgage.
APPLICATION OF PROCEEDS OF r{<%CLOSURE SALE

15. The proceeds of an)’ 1loreclosure sale of the premises
shall be distributed and applicd in the following order of
priority; First, on account of all -costs and expenses incident to
the foreclosure proceedings, including all such dtems as are
mentioned in the preceding paragraph _hereof; second, all other
items which under the terms hereof constitute secured
indebtedness a&additiomal teo that evidrzced by the note, with
interest thereon as herein provided; thira all principal and
interest remaining unpaid on the note; Jourzh, any overplus to
mertgagor, its successors or assigns, as their . cights may appear.

REMEDIES; FOREBEARANCE

16. In. addition to each . and every remedy  lheretofore or
hereafter described or otherwise existing by 1law or wquity for
Mortgager's breach of any of the terms of this Morugajge. or the
Mortgage Note it secured, Mortgagor grants MortgrLgie, its
successors and assigns, the right of set-off against and/ =2 lien
upon any deposit, moneys, credits and other property held oy _such
Mortgagee, successor or assignee belonging to the Mortgagor. ' Zach
remedy provided in this Mortgage 18 distinct and cumulative to
all other rights or remedies wunder this Mortgage or afforded by
law or equity, and may be exercised concurrently, independently,
or successively, in any order whatsoever. Mortgagee's
forebearance ta exercise any remedy hereunder shall not be deemed
and shall not constitute a waiver of any right or remedy

hereunder.
APPOINTMENT OF RECELVER

17. Upon, or at any time after the filing of a complaint to
foreclose this mortgage, the court in which such complaint is
filed may appoint a receiver of sald premises. Such appointment
may be made either before or after sale, without notice, without
regard to the solvency or insolvency of Mortgagor at the time of
application for such receiver and without regard to the then
value of the premises or whether the same shall be then occupied
as a homestead or not and Mortgagee hereunder or any holder of
the note may be appointed as such receiver. Such receiver shall
have power to collect the rents, 1ssues and profits of said

b=
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premises during the pendency of such foreclosure suilt and, in
case of a sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or not, as well as during any
further times when Mortgager, except for the intervention of such
receiver, would be entitled to collect such rents, issues and profics,
and all other powers which may be necessary or are usual in such cases
for the protection, possession, control, management and operation of
the premises during the whole of said period. The court from time to
time may authorize the receiver to apply the net income in his hands
in payment in whole or in part of; (a) the indebtedness secured
hereby, or by any decree foreclosing this mortgage, or any tax,
special assessment or other lien which may be or become superior
to the lien hereof or of such decree provided such application is
made prior to foreclosure sBle; (b) the deficiency 1in case of a
sale and deficiency.

ASSTCNMENT OF RENTS AND LEASES

la. To further secure the indebtedness secured hereby,
Mortgcsgor does hereby sell, assign and transfer unto Mortgagee
all the {ents, 1issues and profits now due and which may hereafter
become ‘duc under or by virtue of any lease insofar as it pertains
to the premices or any part thereof, whether written or verbal,
or any lettirg . of, or of any agreement for the use or occupancy
of the premises or any part therecf, which may have been
heretofore or mav-he hereafter made or agreed to or which may be
made or agreed =o'y Mortgagee under the powers herein granted,
it being the inteition hereby to establish an absolute transfer
and assignment of all <f such leases and agreements, and all the
avails thereunder, uaze Mortgagee, and Mortgagor does hereby
appoint irrevocably Mortgacee its true and lawful attorney in its
name and stead (with or wi:kourt taking possession of the premises
as provided in paragraph 15 uereof) to rent, lease or let all or
any portion of said premises -9 any party or parties at such
rental and upon such terms a Mortpgagee shall, in 4ite discretion,
determine, and to collect all o< ) sald avails, rents, issues and
profits arising from or accruing st any time hereafter, and all
now due or that may hereafter beccrie due under each and every of
the leases and agreements, written® oz verbal, or other tenancy
existing, or which may hereafter exist /on said premises, with the
same rights and powers and subject to_ the same immunities,
exoneration of 1liability and rights of riiconurse and indemnity as
Mortgagee would have upon taking pesses=irn pursuant to the
provisions of paragraph 19 hereof.

Nothing herein contained shall be construr. a8 constituting
Mortgagee a mortgagee In possession in the abseuce 9f the taking
of actual possession of the premises by Mortgagre vursuant Lo
paragraph 19 hereof. In the exercise of the powers herein
granted Mortgagee, no liability shall be asserted ar enforced
against Mortgagee, all such 1liability being expressly weivaed and

released by Mortgagor.

Mortgagor further agrees tc assign and transfer to Mortyagee
any lease upon all or any part of the premises hereinbefore
described and to execute and deliver, at a request of Mortgagee,
all such further assurances and assignments in the premises as
Mortgagee shall from time to time require.

Although it 1is the d1intention of the parties that the
assignment contained in this paragraph 18 shall be a present
assignment, it is expressly understood and agreed, anything
herein contained to the contrary notwithstanding, that Mortgagee
shall not exercise any of the rights or powers conferred upon it
by this paragraph until a default shall exist hereunder.

MORTGAGEE'S RIGHT OF POSSESSION IN CASE OF DEFAULT

19. In any case in which under the provisions of this
mortgage Mortgagee has a right to institute foreclosure
proceedings, whether before or after the whole principal sum
secured hereby 1is declared to be immediately due as aforesaid, or
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whether before or after the institution of 1legal proceedings to
foreclose the 1lien hereof or before or after sale thereunder,
forthwith, upon demand of Morctgagee, Mortgagor shall surrender to
Mortgagee and Mortgagee shall be entitled to take actual
possession of the premises or any part thereof personally, or by
its agents or attorneys, as for condition broken, and Mortgagee
in its discretion may, with or without force and with or without
process of law, enter upon and take and maintain possession of
all or any part of salid premises together with all documents,
books, records, papers and accounts of mortgagor or the then
owner of the premises relating theveto, and may exclude
Mortgagor, its agents or servants, wholly therefrom and may as
attorney in fact or agent of Mortgagor, or in its own name as
Morcgagee and under the powers herein granted, hold, operate,
manage and control the premises and conduct the business, 1if any
thereof, elther persconally or by its agents, and with full power
te vse such measures, legal or equitable, as in 1ts discretion or
ip/ . the discretion of 1its successors or assigns may be deemed
prope-or necessary to enforce the payment or security of the
availe, ) rents, 1issues, and prefits of the premises, including
actions’ Zfcer the recovery of rent, actions in forcible detainer
and actioss- in distress for rent, hereby granting full power and
authority ‘tu - exercise each and every of the rights, privileges
and powers ‘neiein granted at any and all times hereafter, without
notice to Mortpagor, and with full power to cancel or terminate
any lease or sublease for any cause or on any ground which would

entitle Mortgagor :»~ cancel the same, to elect to disaffirm any
lease or subleaze made subsequent to this mortgage or
subordinated to the 2ien hereof, to make all necessary or proper
repairs, decorating. renewals, replacemants, alterations,

additions, betterments (ani improvements to the premises as to it
may seem 3judicious, insvce .and reinsure the same and all risks
incidental to Mortgagee's nossession, operation and management
thereof and to receive all ~f such avaiis, rents, dissues and

profics,

Mortgagee shall not be oblligated to perform or discharge,
nor does it hereby undertake t~ . perform or discharge, eny
obligation, duty or 1liability wunder _leases, and Mortgagor shall
and does hereby agree to indemnify &apd hold Mortgagee harmless of
and from any and all 1liability, loss ¢ damage which it may or
might incur wunder said leases or under c¢r by reason of the
assignment thereof and of and from any and aJi claims and demands
whatsoever which may be asserted against /fc¢, by reason of any
alleged obligations or undertakings on 1its . pzxr: to perform or
discharge and of the terms, covenants or agreersnts contained in
salid leases. Should Mortgagee incur any such liabilicy, 1loss or
damage, under said leases or under or by reason «f the assigoment
thereof, or in the defense of any c¢laims or demands. ‘the amount
thereof, 4ncluding CUStSH, expendes and reasonably pttornays'
fees, shall be secured hereby, eand Mortgagor shall Teimburse
Mortgagee therefor immediately upon demand.

APPLICATION OF INCOME RECEIVED BY MORTGAGEE

20. Mortgagee 1in the exercise of the rights and powers
hereinabove conferred upon it by paragraph 18 and paragraph 19
hereof shall have full power to use and apply the avails, rents,
issues and profits of the premises to the payment of or on
acecount of the following, in such order as Mortgagee may

determine:

(a) to the payment of the operating expenses of said
property, including cost of management and leasing thereof
{which shall dinclude reasonable compensation to mortgagee
and its agent or agents, if management be delegated to an
agent or agents, and shall also include lease commissions
and other compensation and expenses of seeking and procuring
tenants and entering inte leases); established claims for
damages, 1f any, and premiums on insurance hereinabove

authorized;

(b) to the payment of taxes and special assessments now
due or which may hereafter become due on said premises;

-8
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(c) to the payment of all repairs, decorating, renewals,
replacements, alterations, addircions, betterments, and
improvements of said premises, and of placing said property in
such condirtion as will, in the judgment of Mortgagee, make £t
readily rentablej

(d) to the payment of any indebtedness secured hereby
or any deficiency which may result from any foreclosure
sale.

MORTGAGEE'S RIGHT OF INSPECTION

21. Morctgagee shall have the right to 3inspect the premises
at all reasonable times and access thereto shall be permitted for

that purpose.
LATT CHARGE

72. In the event Mortgagee shall, from time to time, accept
paymet)of any installment required on the note and under this
mortgags which d4s more than fifteen (l5) days in arrears without
exactiday payment of interest at the higher rate payable after
maturity, Mortgagee may, at its option, in lieu of such higher
rate of iotzrest, collect a "late charge” not to exceed five
cents ($.05)° for each one dollar ($1.00) of each such delinquent
installment payment to cover the exrra expense involved in
bandling delinquént .~payments; provided, however, that nothing in
this pavagraph comntained shall authorize Mortgagee to collect or
demand any payment which would result in the dimpesition of
interest in excess of tb:z maximum amcunt allowed by law.

CONDEMNATION

23, Mortgagor hereby uass’Zgns, transfers and sets over unto
Mortgagee the entire proceeds of any award or any claim for
damages for any of the mortgagad property taken or damaged under
the power of eminent domain or /6y condemnation. Mortgagee may
elect to apply the proceeds of ¢t sward upon or in reduction of
the indebtedness secured hereby, viaither due cr not, or to
require indebtedness secured hereby, (waether due or not, or to
require Mortgagor to restore or rebnild, in which event
the proceeds shall be held by Mortgage: «nd used to relmburse
Mortgagor for the cost of the rebuir2diag oar restoring or
buildings or improvements on said premiser, in accordance with
plans and specifications to be submitted tO ‘and approved by
Mortgagee. If Mortgagor i1s obligated to restcre ~or replace the
damaged or destroyed buildings or improvements und:i: the terms of
any lease or leases which are or may be prior to vhe lien of this
mortgage and 1f such taking does not result iIn cincellarion or
termination of such 1lease, the award shall be used *0 ' reimburse
Mortgagor for the cost of the rebuilding or resroring of
buildings or improvements on sald premises, provided Morijagor is
not then in default under this mortgage. In the event Mo igagor
is required or authorized, either by Mortgagee's election as
aforesaid, or by virtue of any such lease, to rebuild or restore,
the proceeds of the award shall be paid out in the same manner as
is provided in paragraph 4 hereof for the payment of Insurance
proceeds toward the «cost of rebullding or restoration. If the
amount of such award is insufficient to cover the cost of
rebullding or restoration, Mortgagor shall pay such cost in
excess of the award, before being entitled to reimbursement out
of the award. Any surplus which may remain out of said award
after payment of such cost of rebuilding or restoration shall, at
the option of Mortgagee, be applied on account of the
indebtedness secured hereby or be paid to any other party
entitled thereto.

848 IS bey

RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR'S OBLIGATIONS
24, Mortgagee shall release this mortgage and the lien
thereaf by proper instrument upon payment and discharge of all

indebtedness secured hereby and payment of a reasonable fee to
Mortgagee for the execution of such release.

-
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GIVING OF NOTICE

25. Any notice which either party hereto may desire or be
required to give to the other parcty shall be in writing and the
mailing chereof by certified mail addressed to Mortgagor at the
mortgaged premises (designated by streer address) or to the
Mortgagee at 1its place of business or at such other place as any
party hereto may by notice 1in writing designate as a place for
service of notice, shall constitute service of notice hereunder.

WAIVER OF STATUTORY RIGHTS

26, Mortgagor shall not and will not apply for or avail
itcelf of any appralsement, valuation, stay, extension or
exemption laws, or any so-called "moratorium laws", now existing
or hereafter enacted, in order to prevent or hinder the enforcement of
foreclosure of this mortgage, bur hereby waives the benefit of such
lav’s.) Mortgagor for itself and all who may claim chrough or under it
waives any and all right to have the property and estates comprising
the worigaged property marshalled upon any foreclosure of the lien
hereof . <pld agrees that any court having Jjurisdiction to foreclose such
lien may ccder the mortgaged property sold as an entirecy. Mortgagor
hereby waives . all rights of homestead exXemption in the premises and
any and all <isnes of redemption from sale under any order of decree
of foreclosuri: 5f this mortgage on its behalf and on behalf of each
and every persun, _except decree or judgment creditors of Mortgagor,
acquiring any intérsst in or title to the premises subsequent to the
date of this mortgage.

FURNISHING OF FINANCIAT. STATEMENTS TO MORTGAGEE

27. Mortgagor covenaits -and agrees to furnish to Mortgagee
such financial statements as Hzrtgagee may reasonably require.

BINDING ON SUCCESSORS AND ASSIGLS

28. This mortgage and all provisions hereof, shall extend to
and be binding wupon Mortgagor and all persoms claiming wunder or
through Mortgagor, and the word ‘Murtgagor' when used therein
shall include all such persons anéd " 4l.L persons liable £for the
payment of the indebtedness or any pavi{ thereof, whether or not
such persons shall have executed the note/ o this mortgage. The
word 'Mortgagee’” when used herein shall  ipcilude the successors
and assigns of wortgagee named herein, and tre) holder or holders,
from time to time, of the note secured hereby.

LESSEE ATTORNMENT

29, In the event of the enforcement by Mortsagee of the
remedies provided for by the law or by this Mortgage, <le lessee
under each lease of all or any part of the Premises .ap.e’ after
the date of recording this Mortgage, if any, shall, at tnz -~option
of the Mortgagee, attorn to any person succeeding to the 'inr=rest
of Mortgagor, as a result of such enforcement and shall recogaize
such successor in interest as landlord wunder such lease without
change in the terms or other provisions thereof, provided,
however, that the saild successor in 1interest shall not be bound
by any payment of rent or additional rent for more than one month
in advance or any amendment or modification to any lease made
without the prior consent of Mortgagee or saild successor in
interest, shall execute and deliver an instrument or instruments
confirming such attornment, and Mortgagor shall cause each such
lease of all or any part of the Premises to contain a covenant on
the lessee's part evidencing 1ts agreement to such attornments.
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immediately due and payable, and Mortgagee may invoke any other
remedies provided by this Morcgage, law or equity. This option
shall not apply when the Morcgagee prior to the transfer or sale
consents in writing te such transfer or sale subject to whatever
terms the Mortgagee may require, including, an increase Iin the
rate of interest payable under the note secured hereby.

RESTRICTION ON SECONDARY FINANCING

31, Mortgagor covenanrs and agrees that it will not,
without the prior written consent of Mortgagee, which shall not
be unreasonably withheld, further mortgage, grant a deed of
trust, pledge or otherwise dispose of or further encumber,
whether by operation of Jlaw or otherwise, any or &ll of its
interest in the premises and any such mortgage, deed of crus:,
pledge or encumbrance made without the Mortgagee's prior written
consent shall be null and wveoid and the making thereof shall
constirute a default under this Morcgage,

CAY LTONS

3 The captions and headings of various paragraphs of this
mortgsge are for convenience only and are not to be construed as
defining o¢r limicing, 4in any way, the scope or intent of the
provisions. neceof.

33, This Mortpage 1is executed by American Nar'l Bank ’
not personally, ‘buvc_.as Trustee as aforesaid, in the exercise of
the power and autrbority conferred upon and vested in it as such
Trustee {(and said ‘“rustee hereby warrants in its dindividual
capacity that it possesses full power and authority teo executed
this dinstrument), and .t is expressly understoosd and agreed that
nothing herein contained 'shall be construed as creating any
liability on said Trustec < personally to pay the Note or any
interest that may accrue tlhierenn, or any indebtedness accruing
hereunder, or to perform any covenant, representation, agreement
or condition, either express oc.implied herein centained, or witch
regard to any warranty <contained in this Morigage except the
warrenty made in this Paragraph,(al}l such liabilicy, Lif any,
being expressly waived by Morigoieesard by every person now or
hereafter claiming any rights eo¢r secv<eity hereund=T; provided
that noting herein contained shall be corstrued in any way so as
to affect or impair rthe lien of this Moltpage or Mortgagee's
right to the foreclosure thereof, or construes in any way sg as
to limit or restrict any of the rights and rewndies of Mortgagee
in any such foreclose proceedings or other ‘anfarcement of the
payment of the Indebtedness hereby Secured out vz and from che
security given therefor in the manner providad_ herein, or
construed in any way so 2s to limit or restrict anyicf the rights
and remedies of Mortgagor under any other document or JInstrument
evidencing, securing or guaranctying the Indebtedness.  Hereby

Secured.

N WITNESS WHEREOF, said Mortgagor has executed this
Mortgage on the date first above written,
AMERICAN NAT'L BANK & TRUST €O,
OF CHICAGO, not personally but as
Trustee U/T/A datgd M/14/89
A/K/A Trust s
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STATE OF ILLINOIS)
)
COUNTY OF COOK )

KuULA DAVIDSON
I, » a Notary Publie

in and for said county and state, do heyeby certify that
e ow LW 7 s President of AMerican Nativnai Cenhk and Trust Comipany, of Chicagoe
Assistant Trus: Officer/Assistant Cashier/Assistant Secretary of
said Bank, who are personally known to me to be the same persons
whose names are subscribed to the foregoing instrumenc as such
Peter Joh-isin president, and Assistant Trust

Officer/Assistant Cashier/Assistant Secretary, respectively,
appeared before me this day in person and acknowledged that they
signed and delivered cthe said instrument as their own £free and
voluntary act and as the free and voluntary act of said Bank as
Truscee as aforesaid, for the uses and purposes therein set
forth: and the said Assistant Trust Officer/Assistant Cashier/
Assisrant Secretary then and there acknowledged that YICE PRESIDENT

ﬂﬁmSh\TbLU“““J s as Custodian of the seal of said Bank, did
affix tiir seal to said dinstrument as own free
and voluntecy act and as the free and wvoluntary act of said Bank »,
as Trustee us aforesaid, for the uses and purposes therein set >
forth.

Given under mv _hand and official seal, chigﬁp 2 1 1989day of
s 19

ap expires:

,.uaawwm ~aeapssedd
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THIS INSTRUMENT WAS PREPARED BY: /AnD RETURN TO:

Joseph N, McNally
National Security Bank
1030 W. Chicago Ave.
Chicago, IL 60622
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LEGAL DESCRIPTION

BORROWER: American National Bank & Trust Co. of Chicago
U/T/A dated 9/14/89 A/K/A Trust No. 109529-01
Keith E. Lord, beneficiary

National Security Bank of Chicago
1030 W. Chicago AVe.
Chicago, IL 60622

LOT & ND THE NORTH 1/2 OF LOT 3 IN SUB BLOCK 7 IN JAMES MORGAN'S
SUBDIVZSION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF BLOCK 10

IN SHEF<ILID'S ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF
SECTION ¢, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MURIPIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX #3,: 14-32-221-013-0000

STREET ADDRESS:  2U54 N. Clifton, Chicago, Illinois 60614




