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REVOLVING CREBDEE  RORTGAGEH

THLE MALCAGE Ls dated as of Septomixar 28 » 198y, and i

L bwaan . N/A . s hot par-
sonally, bubt ag Trusuea undaer o Trusl Agroeient datuect  N/A ¢ LD ‘
ancd known an Upuabt No. NN » M. O |6 Aasociatos, Ao TT1inoly Goneral Parincrship
{"Mortgagor™) widl EXCHANGE LANK OF RIVEN OAKY, 1701 Jtver Coke Drive, Calumat, Clty,

Illinola 60409 (“"Montgagaa),

WL N IS G L

Movtgagor has axocuted o Revolving Cradit Nota datad che same date an thio
Movigage payable Lo the orxder of Mortgagae (tho "Nota'), wn the principal amount
of ___ FIELY RUCSSAND AND NQ/ LODGNE - w e : e
$.90.000.00_ 2 o e PLIng o CUedTENTTTINEROG T Ton  Chin T NGEG nhall bu dua and
payabla wonBhly &0 ianing,_ Qetobor 28 0, W0 89, and contlnulng on tha oon
day ol asch moncy” thorealCar, aidTEha™antiro Unpadd balanca off prlnelpal
and intoraut shall i dua amd payalzle onag (1) year alltor tho daba of thiln blartgoaga,
Intorest on Lhe Noua rhall be calaulated on the dadly unpadd prinelpal
balanca of .he Nobte dG bhae per anhum Latarust rato equal to 2,00 3 par
annum In excess of the Vasiabla Rate Index (dalined balow).” Interost after Defuult,
(daflined balow), or matucitv of thqe Note, whother by aucaloration or otherwlse,
shall be caloulated at the per annun lntarest vate ocual to_5,.00% por annun in
axcass of the Variable Rate Lmlex. Movtgagor has the right Lo prapay all owr any
mw%FﬁUmcwmmmmeummulwmmumlmumwﬁofuwtmmzm:mwthw,wmmmm
penalty,

To secure paymant of tha indeviddnans evidenced by the dNota and the Liabilities
(defined balow), lhcluding any and c.;‘..Dil:g) wwals and extenoionas of the Nota, Mortgagor
doas by these prasents CONVEY L Qa8 ,.?y TRGAGE unto dMortgagee, all of Moprt-
gagor's estata, right, title and inter@ft i he real estabe situated, lying and
baing in the County of ' Cook . and State of 1llinois, legally described

as follows:

The West 313 feet of the East 363 fewt of tha North 1/2 of Lot 7 {lixcept. the
North 208 [eet thereof) all in Circuit Court Pactition of the Baust 1/2 of the
South East 1/4 of Section 8 and the West 1/2 of the South West 1/4 of Section
9, Township 35 North, Range 14 East,of the Third Frineipal Meridian, in Cook

County, Illincis. ,(Qgﬁ:)

PIN:  32-08-405-021-0000.
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which is referred to herein as the "Premises", together with all improvesnents, -
buildings, tenements, hereditaments, appurtenances, gas, oil, minerals; ezcements
located in, on, over or under the Premises, and all Cypes and kinds of fixtures,
including without limitalion, all of the foreyoing used to supply heat, gad,vair
conditioning, water, light, power refrigeration or ventilation (whether single
units or centrally controlled) and all screens, window shades, stonn doors and

- windows, [loor coverings, awnings, stoves and water heaters, whether now on or
in the Premises or hereaflter erected, installed or placed on or in the Premises,
and whether or not physically attacled to the Premises. The foregoing items are
and shall be deemed a part of the Premises and a portion of the security for the
Liabilities.

The Note evidences a "revolving credit” as defined in (llinois Revised Sta-—
tutes Chapter 17, Paragraph 6405. "The lien of this Morlgaga secures payment of
any existing indebtedness and future advances mada pursuant to the MNote, to the
sam2 extenkt as if such future advances were nade on the dale: of the execubion of
this Mortgage, withoult regard to
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whether or not thure LU\NQ:EHELQIAEHN'@)Q e is kxecuted and without

regard to whather or not there 5 any indebtodness outstanding at the time any advance is
made.,

Further, Mortgagor does hereby pladge and assign to Mortgagee, all leases, written or
varbal, rents, Issues and proliv of the Premises, Including without llmitation, all rants,
lssuas, proiits, revenuas, royalties, bonuses, rights and beneflits due, payable or acecruing, and
all deposits of money as advance rent or {or securlty, under any snd all present und Future
lenses of the Premlses, togethar with the right, but not the obligation, to coliect, receive,
demand, sue for and recever tha same when due or payable. Aortgagee by accaptance of
this Mortgage agrees, as o perional covenant applicable to Martgagor only, and not as a
limitation or condition hereof and not avallable 10 anyone other than Mortgager, that until a
Default shall cccur or an event shall occur, which under the terms hareof shall glve to
Martgagee the right to fececlose this Mortgage, Mortgagor muy collect, receive and enjoy

such avails.

Further, Mortgagor does hereby expressly walve and release all righta and beneflts
under and by virtue ¢l the Momestead Exemption Laws of the State of {llinols.

Further, Moantgugor covenunts and agrees as {ollows:

1. Mortgegor shall {a) pramptly repalr, restore or rebuild any bulldings or improva-
ments now or haresd’er on the Premises which may becoine damaged or be destroyed; (b)
keep the Prarmises 'a yood dondition and repalr, without ‘vaste, and, except lor this
Martgage, [ree from @iy encumbrances, security interests, flens, mechanics' llens or clalms
for len; (¢) pay when dus unyv indebtadness which may be secured by o llen or charge on the
Premisaes, and upon reques® axhilbit satisfactory evidence of the discharge of such llen or
charge to Mortgapee; {d) corrpiete within a reasonable tlme any bullding or bulldings now or
at any time in process of gonstraction upon the Premises; (e) coemply with all requirements
of all laws ar municlpal ardineades with respect to the Premises and the use of the
Prarmises; (I} make no marterial citercstions in the Prarmises, eccept as required by law or
munlcipal ordinance, unless such alterations have been pravicously approved in writing by
Moctgagee; {g) raleain from impalring-ordiminishing the value ol the Pramlses,

2. Mortgagor shall pay, when dud and before any penalty attaches, all genoral
taxes, special taxes, special assassments, water taxes or charges, dralnage taxes or chatrges,
sewer sjervice taxes or anharges, and athar Aaies, assessments or charges agalnst the
Premises. Mortgagor shall, upon written reguest, furaish we Mortgagee duplicate paid
receipts for such taxes, assessments and charges; To prevent Dafault hereundard Mortgagoer
shal pay in full under protest, in the manner provided by statute, any tax, assessment or
charge which Morzgagor may desire to contast piiol to such tax, assessment or charge

becoming delinquent.

3. Upon the request of Mortgagee, Mortgagor sisall dellver to Mortgagee all original
leases of all or any partion ol the Premisas, jogether with assighments of such leases from
Martgagor 10 Mortgapgee, which assignments shall be in forme-and substance satlsfactory to
Mortgagee; Mortgagor shall not, without Morrtgagee's prior writiso consent, procure, permis
or accept any prepayment, discharge or compromise of any rent o rdlease any tenant {rom
any ohlgation, at any tirme while the indebretiness secyred heraby cednalns unpald.

4. Any award ol damages resulting from condemnation proceedings. exercise of the
power af eminent domain, or the taking of the Premisas for public use are hereby
transferrad, assigned and shall be pald to Morigagee; and such awards o120 part thereo!
may' be applied by Mortgagee, after the payment of all of Mortgagee's expépaes, including
costs and attorneys' and paralegals' fees, 1o the reduction of the indebtednazs securad
hereby and Mortgagee is hereby authorized, on pehall and In the name of Morrgagaor, to
execute and deliver valid acquittances and to appeal from any such award.

5. No remedy ar right of Mortgagee hereunder shall bw exclusive. Each right or
remedy ol Mortgagee with respect to the Liabilities, this Mociguge or the Premises shall be
in addition to every other remady or right now or hereafter existing at law or in equity. No
delay by Morigagee in exerclising, or omitring to exercise, any remedy or right accrulng on
Detault shall impair any such remedy or right, or shall be consirued to be a waiver of any
such Defaulr, or acquiescence therein, or shail allfect any subsequent Default of the same or
a diflerent nature. Every such ramedy or right may be exercised concurrently or
independantly, and when and as often as may be deemed expedlent by Mortigagee,

6. Mortgagor shall keep the Premises and all buildings and Improverments now or
hereafter situated on the Premises insured against loss or :damage by fire, lightning,
windstarm, vandallsm and malicious damage and such other harards as may from time to
time be designated by Mortgagee., Mortgagor shall keep all bulidings and Improvements now
or herealfter situated on the Premises insbred agalnst loss or damage by tlood; it the
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Premises is located in a food hazard zone. "Each insurance pslicy shall be for an amount
sufficient to pay in [ull the gost ol replacing or repairing the buidings and improvements on
the Pramises and, in no event less than the principal amaount of the Note, Mortgagor shall
obtain Uability insurance with respect to the Premises in an amount which is acceprable to
Mortgagee. All policias shall be issued by companies satisfaitory to Mortgagee. Each
insurance policy shall be payable, in case of loss or damage, to ldortgagee. Each insurance
policy shall ceontain a lender's lass payable clause or endorserment, in form and substance
satisfactory to Mortgagee. Mortgagor shall deliver all insurance pollcles, including
additional and renewal policles, to Meortgagee. In case of insurance about to expire,
Mortgagor shall deliver to Mortgagee renewal policies not less than ten days prior to the
respective dates of expiration, Each insurance policy shall not be cancellable by the
insurance compony without at least 30 days' prior written notice "o Mortgagee.

7. Upon Oelault by Mortgagor hereunder, Mortgagee iy, but need not, make any
paymunt or perform any act required of Mortgagor hercundes in any form’ and manner
deemed oxpedlent by Mortgagee, and Mortgagee may, but need not, make tull or partial
payrments of peincipal or Interest on any encumbrancas, liens or iecurlty Intaresss aflecting
the Premises and Mortgagee may purchase, discharges, compromise or settle any wx lien or
ather lien or titlewor ¢laim thereof, or redeem {rom any tax sale or foclelwure afiecting the
Pramises of cormiest any tax orf assessment. All moneys pald for any of the purposes hereln
autharized and allexpenses pald or incurred In connection therewlith, Including attorneys’
and paralegals' lees/ and any other funds advanced by Mortgagee 1o protect the Premises or
the lien herec!, plug’ Jcasonable compensation to Mortgagee [or each matter concerring
which action herein/wsrborized may be taken, shall be 30 much addltional indebtadness
secured heraby and shallvbecome Immediately due and payable without notice and with
interest thereon at a per/anium rate equivalent to the post moturity rate set lorth In the
Note. lnaction of Mortgagde/shall never be considered as a waiver af any right aceruing 1w
Mortgagee an account ai aiy Delault hereunder on the part of Mortgagor,

3. I{ Mortgagee makes apy payment adthorized by this Mortgage ralating to .taxes,
assessments, charges, liens, sequrity Interests o encurnbrancis, Martgages may do so
according to any bill, statement or sstimate recelved (rom the appropriate party claiming
such funds without Inquiry Into the accuracy or validity of such bill, statement or estimate
or lnto the validity of the len, encumbiance, securlty interest, tax, assessment, sale,
forfelcure, tax len or title or claim thereod,

2. Upon Delault, at the sole option of Mortgagee, the Note and/or any other
Liabllitles snall become immediately due and payzizle and Mortgngor shall puy all expanses
of Mortgngee including aitorneys' and paraleguls’ fens and expenses fnourred in connection
with this Mortgage and all expanses incurred in the ¢nforcement of Mortgagee's rights In the
Premises and other costs incurred in connection witn/the dlsposition of the Pramises. The
tacrn "Dafault” when used in this Murtgage, nas the samaaneaning as delined in the Nota and
includes the falure of the Mortgagar ta compietely cues any Cause for Defauit and to
deliver to the Mortgagee written notice of the complate ciart ol the CQause for Default
within sevean (/) duys after the Mortgagee mails written notic» to the Martgagor that a
Caute for Default hus occurred and 3 existing, Defauit unues the Note shall ba Default
under this Mortgage., Toe teem "Cause flor Uelnult'as used in Wi paragroph means any one
or mare ol the avents, conditions or acts <delined as a "Cause for Velault" In the Note,
including buc not llmited to the failure of Mortgagor to pay the MNote or Liablities In
accordance with their terms or f{allure of Mortgugor to comgply withor to perform in
accordance with any represantatjen, warranty, term, provision, comditlen, covenant or
agreement contained in this Mortgage, the Note or any nstrumunt, agreement or writing

sacuring any Liabilitlies,

10. Notwithstanding any athee provisions of this Morigage, no sale, ieaze, mortgage,
trust deed, grant by Mortgagor ¢f an encumbrance of any kinl, conveyance, trunsfer of
occupancy or possession, contragt to sell, or transfer of the Premises, or any part i hereol,
or sale or transfer of ownership ol any bencficial interest or power of direction in a land
rust which halds ctltle to the Premises, shall be made without the prier wrirten consent ol

Mortgagee,

it,  “Liablilties” rmeans any and all liabilities, obligations and indebtedness of Mort-
gagor or any other maker.of the Note to Mortgagee for payment 3f any and all amounts due
under the Note or this Mortgage, whether huretofore, now ow ng or herealter arising or
owing, due or payable, howsoever created, arising or evidenced hereunder or undet the Note,
whether direct or indirect, absolute or contingent, primary or tecondary, joint or several,
whether existing or arising, together with attorneys' and paraligals' fees relating to the
Mortpagee’s rights, remedies and security interests, hereunder, Including advislng the
Mortgagee or dralting any documents for the Mortgagee at any vime. Notwithstanding the,
foregoing or any provisions of the Note, the Liabilities secured by this Mortgage shall not
exceed the principal amount ol the Note, plus interest thereon, and any disbursements made
tor the payment of taxes, special assessments, or insurance on the property subject to this




Martgage, with J;LJLL\‘J QEEiEJl'Q:I&T'Q@LQBRXl Zuy law, disbursements

made by Mortgagee which are authorized hoveunder and atltorneys' [ees, costs and
expenses relalting to tha enforcenmant or attenpled enfovcanent of the Note and
this Mortgage, plus interest as provided herein,

12, "Varjable Rate Index" imeans that interest rale established or announced
by The Lxchange Mational Bank of Chicago as its "Announced Reference Rate." Tha
Variable Rate [ndex will fluctuate hercunder from time o time and the effective
date of any change in the Variable Rate Index shall be =he day of such change
in the "Announced Reference Rate" announced or established by The Exchange National
Bank of Chicago, with or without notice by the Bank to the undersigned, Any change
in the variable Rate Index will be applicable to all thae outstanding indebtedness
wixier the Note whether from any past ov future principal advances made under the
Note, In the evenl, The bExchange National Bank disconitinues establishing or announc-
ing the "Announced Refarence Rate", the Variable Rate Index shall ba the interest
rata, or the highest rate if more than one, published in the Wall Street Journal,

"Money Rates" Column as the "Prime Rate,"
13, When the indebtedness sacured haereby shall become due whether by accelera-

tion or otharwise, dMortgagee shall have the right to foreclose tha lien of this
Morkgage, A 1ln any sult to forcclose the Lien of this Mortgage, there shall ba

allowed and iacluded as additional indebbedness in the Hudgment of foreclosure

all oxpandiikurcs and expenses which may e padd or dneurred by or on bahalf of
Hortgagee Lo ockornays' and paralegals' Facs, appraioers’ foas, oullays For docu-
menkary and expart evidence, stencgraphers' charges, publication costs and costs

of procuring all dsstracts of title, title gearches and examinations, title insurance

policles, Torrens coarcdficates, tax and ilien searches ard similar data and assurances
with respect to title g Mortgagea may deem to be reasorably necessary elther

to progsecuta thae Loreolosuro suit or Lo cevidence to bidfavs at any foreclosure

salae. ALl of the foregoiag iftems, which may ba expendeld after onbry of the foreclo-
sura judgment, may be esCiivced by Movtgagaee, ALl experditures and oxpenses montion-
o<l in this paragraph, when ingGered or paicd by Mortgage: shall becoina additional
indebtedneus secured hereby aind shall Lo dmnsdiately dus and payable, with interest
thareon at o rato ogudvalont CG/che paoul maturity dntersgt rate set forth in the
Nota, ‘This paragraph shall alac-upply to any oxpenditures or oxpensos incurred

or paid by Mortgagec or on behall ol dortyagea b connection with (a) any preceeding,
including without limitation, prolbxaid and ankruptey proseedings, to which Mortyageg -
shall o a parey, olthor as plointillf, Glaimant or dalendant, by reason of this
tovrtgage or any indobtednousy socured hawctay o () any preparation for tho Jconmenca-
want, off any suib for the foreclouwre of Lhu bovtgage afftar aczreal off tha right

Lo foreclose whobher or not actually conmenged o preparatlon for the commanceomant
al any suit to colluct upon or enfores tho provisionn o the Note or any instrumant
which gocures tho Noto aftoer Defaull, whothor oofol actaally commanced: or (o)

any proparation for the dafonse of any threatencd sull or procoeding which might
atfect the Pramisuegs or the accurdly horeol, whothar or nob actually conmenced.

L, Mhe procasds off any Loroclonura sala shall beddistributed and applled

i thae following vedar of priovity:  flrst, on account &0 all costy and agpansan
Pineidant vo thu foreclosuro procowdings, dncluding all che™leems that ara mantioned
b tho dsmeddataly preceding pavagraphy aovond, all other? e which undor ¢ho
Lormag off this Mortgage constltute Lndebtedness socueed by thde-Mortgage addliiona)l,
Lo that avidencad by tha Notwe, with intorost thorcon ag herein providet; third,

all princelpal amd Lnterast vomaindng unpaid on tha Mot and tha Siabilitias (Lirst
Lo dnterest and then to prlineipal); fourth, any sueplus o Morbtgagos-ar Mortgagor's
haivs, legal voepresentativoes, succossors or assignug, as Gholy rightd ey appeas.

15, Upon, or ab any tima attoer the Cilimg of a comsliant to Fordelosoe thiy
SMortgaga, the court in which such suit i Filed nay appoint o recoiver opltha
Premisoy., 'Thae roecelver's appointmoat may b mado uithor befora or aftor sala,
without notico, withoub wegard to the solvoney o ingsolvoncy off Mortgagor at thoe
Bima ol application for the recoivor and without ragord Lo the then value of thoe
Lramiges or whathor thae Promisos shall bae than oceudicd s a homestend or not.
Mortgagua may ba appolntad ag thoe recelver.  Such receiver shall have powar to
collact tho rontu, issues and profits of tho Pramisos durdng the pondancy of tha
forveclosure sudt and, in case of a sale and a deficiuncy, durdng the full gtatutory
paried of redomption, L any, whethor there b redomption or not, as well as during
any further tims when Mortgagor, oxeept for tha intervention of the receiver,
would ke onbitled to colleet the rventws, dssues and prolits. Such recelver shall
alyo have all other powoers which may e thoe necassary or ara usual for the protec-
tion, posscagion, control, managoent and oparation of the Pramdscs, 1The court
lo which the foreclosure suit g iled may foon Limo to time authorize the receiver
to apply tha net incone in the veceiver's bhands in payment in whole or in part '
of the indebtoedness secured heraby, or sccured by any Judzment foreclosing this
tortgage, or any tax, spacial assessmanl or othor lien or encumbrance which may
ba or bacoma supcrior to the licen hervcol ovr of tho judgment, and tha deficiency
Judgment, against Mortgagor or any quarantor of the Note ia case of o foreclosure

sale and deficloncy.
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16, No action for the enforcement of the len or of any provision of this Mortgage
shall be subject to any defense which would not be good and avallable to the party
interposing the same in an action at law upoen the Note.

17, Moertgagee shall have the right to inspect the Premises at all reasonable times
and access thereto shall be permitted lor that purpose.

13, Mortgagee agrees to release the lien of this Movigage and pay all expenses,
including recording fees and otherwlse, to release the len of thls Mortgage, i the,
Mortgagor renders payment in {ull ol all Liabilities secured by this Mortgage.

§9,  This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and al! persons or parties claiming by, under or through Mortgagor., The word
“Mortgagar” when used hercin shal. also include all persons or pariies Uable far the payment
of the indebtedness secured hereby or any part thereo!, whaether or not such persons or
parties shall have executed the MNote or this Mortgage. Each ldortgagor shall be jolntly and
severally obligated hereunder, The singular shall include the plural, the plural shall mean
the singular and the use of any gender shall be applicable to ali genders. The word
"Mortgagee! lncludes the successors and asslgns af Maortgapee, .

20, In thz event the Mortguagor is a land trustee, then this Mortgage is executed by
the undersigned, nat persanally, but as trusice in the exerclst: of the power and authority
conferred upon oridivested In It as the trustes, and Insofar as the trustee ls concerned, s
payable only out/of/ the) trust estate whilch in part is securiag the payment hereof, and
through enforcement ol the provisions of the Mote and any.othaer collateral or guaranty from
time to time securing wayment hereol; no personal llabildty shall be asserted or be
entforceable agouinst the undersigned, as trustee, because or In respect of this Mortgage or
the maklng, Issue or transler thesreof, all such personal lablilty of the trustee, If any, being

axpraessly walvad in any mance,

2L, This Mortgape has beed made, executed and dellvered to Mortgagee Iin Calumet
Chwy, lilnois and shall be constried in accordance with the laws of the State of lllnols.
Wherever passible, each provislon of this Mortgage shall be inturprated In such manner a3 to
be effective and valid under applicoble law, U any provisions of thls Mortgage are
prohibitad by or determined to be invalid under applicable law, such provisions shall be
ineffactive to the extent of such prosibitions or invalldity, without invalidating the
remainder of such provislons or the remaining provislons of this Mortgage.

WITNESS the hand and scul _ ol Murt’f;ngor the Hay and yeur_j/s‘ct forth

abave.
o

z - ; v
%ft _':-7% : -
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chneral A, parr

STATE OF ILLINO!S
COUNTY OF Cook

4 the undersigned ' ; & Notary Publle In and {0/ rhe County and
State aforesuid, do heeeby ceriidy that WilTiam D. Hilderbeand and Maty & -~ Seaceio

) personally kKnown to rme to be the same person whode name i3 sdbecihed to the
foregoing instrumens, appearad before me this day in persan und acknowledged %o me that
€ Slgned and delivered said instrument as his/her own frue and valuntary act, for the
uses and purpases thearein set toeth, 7 o

1o GIVEN under ray handrand Notarlal Seal this _,g_’ﬂA’ day of E.Z,(;Z-.,,‘,&M/
IgL.__'u B

. o )
@m&%{ (“é‘_“’p)ﬂ.:. :}.'.;L

NOTARY P g

My Comrnlssion Expires: 0;5%5&’?’&”
s

STATE OF ILLINO!S
COUNTY OF (ﬁ’mé




