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UNIFORM COVENANTS. Borrower and Lepder covenant and agree as follows: e et i
1.. Payment of Principial and Titerests Prepuyment and Late Charges, Borrower shall promptly pay when' due the princlpal of and in-
terest on' the debt'evidenced by the Note and any prepayment and lute charges due under the Note.

‘2. Funds for Taxes asid Insurance! Subject to applicable law or to a'written walver by Lender, Borrower shall pay to Lendir onthe day
monthly payments are:dus under.the Note, until.the. Note is.pald.In:full, a sum ¢**Funds’’) equal to one-twelfth of:. (a) yearly: taxes and
assessments which may gitain priority over this Security Insirument; (b).yearly leaschold payments or ground renis on the Property, Ifuny; (c)
yearly huzard insurance premiums: and (d) yearly mortgage insurance premiums, if any. These ltems are called *'escrow items.™ Lender may
estimate the Funds due ol the basis 6f current datn and redisonable estimates of future escrow ltems.

"The Funcis shoil be held in zn institution the'deposits or accounts‘of which are insured or'guaraniced by n'federal ar state’ageney (n-
ciuding Lender if Lender is such an Institution). Lerider shall apply the Funds 1o pay the escrow llema, Lender may nol charge for bolding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lencder pays Borrower Intercst on the Funds and applicable
Inw permits Lender to make such a charge. A chagge assessed by Lender In connection with Borrower's entering into this Securlly Instrument
to pay the cost of an indopendent tax reporting service shall not be o charge for purposes of the preceding sentence, Borrower and Lender
maoy agree in writing that interest shall be pald on'the Funds, Unless an ngreement is made or applicable lnw requires Interest to be paid,
Lender shall not be required to pay Borrowerany Interest or burnings on the Funds, Lender shall give to Borrower, withowt charge, ant annual
accounting of the Funds'showing ¢redits and deblis to the Funda and the purpose for which each deblt 1o the Funds was made. The Funds are
pledged as acdditional security for Lthe sums secured by Lhis Security tnstrument. .

If the amount of the Funds held by Lender, together with.tho future monthly payments of Funds payable prior to the due dales of the
cacrow items, shall exeesil the amount required 1o pay the escrow items when due, the excess shall be, al Borrower’s oplion, efther promptly
repnid to Borrower of vresited to Borrower on moithly paymonts of Funds, If the amount of the Funds held by Lender is nol sufficient to
pay the escrow items whep Sue, Borrower shall pay to Lender any amount necessary 1o make up the deficiency ln one or mote puyments o re-
quired by Lender. ‘ ’ B

Upon payment in full ofa" sums secured by this Securlty Instrament, Lender shall promptly refund to Borrower any Funds held by
Lender. IF under paragraph 17 the Property Is sokl or acquited by Lender, Lender shall apply, no later than limmediotely prior to the sale of
the Property or s acquisition oy i.ender, any Funds held by Lender at the time of application ns n credit against the sumns secured by this
Security lnstrument. . ‘

3, Application of Paymonts, Lale’s appliceble luw provides othecwise, all payments recelved by Lender under pavugraphs 1 and 2 shatt
be applicd: frst, 1o kue charges due wadir the Nate; sccond, to prepayment churges due under the Note; thivd, to amounts payable under
paragraph 2; fourth, 1o Interest due; g tast, to principal due. o S -

4. Chargesy Liens, Borrower shadl pay pi toxes, assessients, charges, Tines and impositlons atributable to the Property which may at-: -

tain priority over this Securlty lnstrument, andierohuld payments or ground rents, If any, Borrower-shall.pay theye obligations in the man- .

ner provided ln puragraph 2, or if not pald:in 1hat maraer, Borrower shall pay thew on time divectly to tho person dwed payment. Borrower
shall promptly furnish to Lender alk. patices of nmcgnts to be prid under this pacagraph, If Dorrowsr mukes these puyments directly, Bor- *
rower shall promptly furnish 1o Lender teceipty evidlencing the payments,

Borrower shintl promptiy discharge wny Hon which bas Driority over this Seeurity Instrument unless Borrower: (a) agrees In writing to the
payment of the obligation sccured by the llen In 0 manne récepiatie to Lender; (b) contests in good faith the Hen by, or defends against en-
forcoment of the iien In, legnl proceedings which in the Lendze's apinion opurate to prevend the enfarcement of the lien or forfeiture of any
purt of the Property; or (¢) securcs from the helder of the o' nn ngreement satisTaetory to Lender subordineting the lien to this Securhty In-
atrument, If.Lender determines that any part of the Property U3 sviunt -ta a lion which muy attain prlorlty aver:this Securlty Instrument,
Lender may give Borrower o nowe denifylng the Hen, Borrowen shal. swmiisfy the Hen or ke one ur mora of the ecttons et forth above
within 10 diys of.the glving of OGS, o o i e ) L = ‘ . co e

5. Hazard Insyrance. Rorrower shall ld’a‘p the improventepts novs ¢¥sting or hereafter erectesl on the Property insured ngainst loss by
fire, hazards included within the term “'extended vovernge® dndl nny otherauzards for which Letider requires insurance. This insurance shall
be malntained In the nmounts and 1orthe periddsehiit Londerd requifes, Thalorusnnce'earrier providing the inssrence shall be chosen by Bor-
rower subject to Lender's approval which shall wot he unrensonably wihtiewd, Cy G

~All insurnnee policles and renewals shall be:ugeeptable to Londor and shisl/inude o stundurd mortgage ciouse, Lender shall have the
right to hold the policies and renewaly, ‘If Lender requires, Borrower shall prompil zive to Lender,all receipta of pald premlums wnd rencwal
notlces. n the event of loss, Borrower shall. give prompt notice 1o 1he Insuranve cirrierand Londer, Lender may muke proof of loss if not
mudo promptly by Rorrowsr, — o . . .

Unless Lencer and Borrower otherwlse agree in writing, lasurnnee proceeds shall bz pplied to restoration or repair of the Property
dumuaged, if' the restorntion or repair s economically fensibly and Lender's yecurity is‘nit iessened. If the restorution or repair ls not
economically. feusible or Lontler’s security wauld bo lessencd, the lusurance proceeds shidl be.apriizd Lo tho sum secured by this Security In-
strutnent, whethies or oot shen due, Wwith any escesapald to Borrower. 1T Botrower abandona the Praserty, of toos not aitawer within 30 days
w notice from Landar that the Insuranca carrier hus offered (o, sottle u clnim, than Londer may coliert the Insurance procecds, Lender iay e
the proceeds (o repalr or restore thie Property or Lo pay sums sevured by this Security Instrument, whetl et or not then due, The 30-day period
will’begln whign'the notice s given. - R R o A T N

Unless Lender and Borrower otherwise ugree in writing, uny upplicatlon of proceeds to principil shelt no) extend or postpone the due
duto of the monthly payments reforred to i prrngraphbs 1 and 2 of chnge the mmoum of the payments, 11 wnde: »aragraph 19 the Property Is
acqulred by Lender, Parrower's right to any insurance policles and procecds resuiting from dumnge (o the 'eegeniy prior to the acquisilion
shali pass 16 Longder to the extont of the sums securedd by this Security Inateument immediately prior to the aciatation.

6. Presarvation and Maintenwnce of Property; Lesssholds, Borrowaer shall het destroy, dumnge or substaidrany change the Properiy,
allow the Property 1o deteriorate or commit waste, If this Sceurity tnsirument ls on a leaschold, Borrowor sl comply 5ith the provisions of
thel lenso, ! (f Borrower nequires feo title o the Praperty, the teasehold and feo tltie shil not merge unless Lendsr agises 10 the mergor in
writing.

7. Protection of Lender's Rights )n the Property; Muorigage Lnsurunce, [ Borrower fails (o pecfarm the covennnts und agreernenis con-
tained in tids Sevurity Insvument, or there bs o legal proceediing that may signifieantly uffect Landor's righty ln the Property (such us a pro-
ceeding In bankruptey, probute, for condemnntlon or 1o enforce lws or regulitions), then Lender may do nnd pay for whatever Is necessary
10 protect the vilue of the Property and Lender's rights in the Propenty, Lender's nctions may include paying any muns secured by o Hen
which has priecity over, this Securlty Instrument, appearing In court, paylng rensonuble witorneys’ fees end enterlng on the Property 1o innke
repuirs, Although. Lander may take. aatlon. ungler this-paragroph 7, Lender does nol huve o do sa, .

Any amouunts sisbused by Lendor winder this parograph 7 shiall become ndditional debi of Borrower secured by this Securlty Instrument,
Uinleas Borrower and Lendler ngree to other teraw of puyment, these nmounts shidl bear inteeest from the date of disbursement nt the Note
rate und shall be payable, with interest, upon natice from Londor to Borrower requesting payment. Vo .

‘11 Londer required mortgags lnsucance ns a condition of muaking the loun secured by this Security. Instrument, Borrower shall pay the
promiums regiired 1o madninin tho insuranca in offeet until such tline ws the requirement for the insurance termilnatey in uecordance with Bor-
rower's and Lander's weltten agresment, or upplicable law,

8. Inapection. Lender or its agont may mnke rensonable ontrios upan and inspections of the Property, Lender shall give Borrower notice
ut the time of or prior to an Inspection specilying rensonuble cause for the inspection,

%, Condsmnation. The proceeds of any award or clukm Tor dumnges, direct or conseguentinl, in connection with uny condemnation or
ather taking of uny port of the Property, or lor conveyance in licu of condemnition, nre herehy nssigned and shisd) be pald to Lender,

In the event of u towal taking of the Property, the proceeds shull be applicd (o the sums seeuved by this Securlty Instrument, whether or
not then due, with any oxcesy paid 1o Borrower, 1n the event of o partial taXing of the Property, unless Borrower and Lender otherwise agree

1 v 1.
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. — : s I Absre TRl Liny For Recondiog Dais)
Thise Instrumant waﬁ,-,pnepa_nad"gy: :

MARGARETTEN & CO:,  ING... .. - r
887 E WILMETTE PALATINE Ii s%?ﬁTGAG

THIS MORTGAGE (“Security lnstrumem") isgivenon October -~ Bth, 1088 LA
Tl mortga orns B

The mor m““}%&ﬁ"%ﬁ%‘%& "E%WRR{EORCED AND NOT SINCE REMARRIED ;A//—C

s Security ins rumcm Is iven to
EN & COMPANY, INE.

60402563

a corporation which 1s ezganized and existing under the lnws of t h" State of New .Jersey _ , #hdwhés‘m}‘

addrcss is
One Ronson Rcar

Imelin, New Jerasny 08'830

(*‘Lender'”).

Botrower owes Lender the princ .:al Jum of '
One Hundred Fifteen 1housa-1d Nine Hundrod and 00/100

Dollars Us. s 115,800.02 ). This debt is evidenced by Borrower’s note dated the same date as this
Set.urit{llnstrumem (“Note") which p.av dr~ for monthly payments, with the full debt, if not paid eerlier, due and payable
on ovember » &%) . This Seeurity Instrument secures to Lender: (n) the repuyment of:the

debt evidenced by the Note, wlth interest, um’ all 'cncwula, exlensions and modifications; (b) the pnyment of all other sums,
with interest, advanced under paragraph 7 tc vrotect the securily of this Sceurily Insiriment; and (c) the performance of
Borrower's covenants and agreements under this Sesurity Instrument and the Noie, Fok this purpose, Borrower does hereby

mortguge %mm and.convey to Lender the followln aeserived property Jocated In OO County, INinois:
L.Q EXCEPT THE SOUTH: EZW AND THE 80QUTH 2% FEET OF LOT

a3 )‘.N CATALPA GROVE ‘iUBDIVISION DF BLOCK 2 IN CHASE-PITNER'S
ADDITION TO EVANSTON, IN THE SOUTH/ WEST 1/4 OF THE SQUTH EAST
/4 OF SECTION 13, TOWNSHIP 41 NORM, RANGE 13, EAST OF THE
THIRD, PRINCIPAL MCRIDIAN ACCORDING T 3 THME PLAT THEREQF RECQRDED
ON OCTOBER 24, 18922, AS DOC.UMF:NT NUMBER 7,680,868, IN COOK
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whlch has the address of ' :
24 DEWEY EVANSTON, IL 60201

Piopety Addivn

TOQETHER WITH all the improvemants now or hereafter erccted on the property, and sll casements, rights,
appurtenances, renis, royaltlos, mineral, oil and gas rights and proflts, water rights and stock and all fixtures now or hereafter
a part of the praperty. All replacementy and additions shull also be covered by this Security Instrument, All of the foregolng Is
referred 1o In this Securlty Instrumont as the *'Property.”’

BORKOWER COVENANTS thnt Borrower Is lawfully soised of the estate hereby conveyed and has the right o
morignge, grant and convey the Property and that tho Proporty Is unencumbered, excent for encumbrances of record.
Borrower warrants and will defend geonerally the title to th-: ‘Property nguinst all claims nnd demands, subject 1o uny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-untform covenants with limited
variations by Jurisdiction to constitte » wniform security instrument covering real property, 2{

ILLINOISSINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1203 (Ruv, /81 . Porm 3014 12/83
. Raplaces 15908 (Rev, 7/B4) ol MAR:1209 (3:86)
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1-4 FAMILY RIDER

Assignment of Rents
60402563

THIS 1-4 FAMILY RIDER is mude this th duy of :
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truﬂ%m&ﬁﬁly DchcP 89
{the “*Security Ipstrument’’) of the same date given by the undersigned (the **Borrower™) to secure Borrower's Note (o

MARGARETTEN & COMPANY, INC., a corporation organized
and existing under the laws of the state of New Jersey

{the “Lender’*) of the sume date and covering the property described in the Sceurity Instrument and located nt;
1324  DEWEY . EVANSTON , IL 60209

" 'topeiy Addrest

1.4 FAMILY COVENANTS, in n.dition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant ad aeree as follows: .

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a cllunﬁe in
the use of the Property or its zoning classificat'on, valess Lender has agreed in writing to the change. Borrower shall
camply with all laws, ordinances, regulations and-tequirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS, Except as permitted-by-i=deral law, Borrower shall not allow any lien inferior 10
the Security Instrument to be perfected agatnst the Propesty without Lender's prior written permission, .

C. RENT LOSS INSURANCE, Borrower shall maintainpsurance agninst rent loss in addition to the other
hazards Tor which insurance is required by Uniform Covenant §,

D. “BORROWER'S RIGHT TO REINSTATE' DELETED, Uniicrra Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall‘nasisn to Lender all leases of the -
Property and all security deposits made in connection with Jeases of the Property. Upeu the assignment, Lender shall -
have the right to madify, extend or terminate the existing lenses and to execute new lewses, is-Lender's sole discretion,
As used in this paragraph E, the word “‘lease’ shall mean *‘sublease’ {f the Securlty [nstruneat is on a lensehold,

F. ASSIGNMENT OF RENTS. Borrower unconditionnlly assigns and transfers to Lerariall the rents and
revenues of the Property, Borrower authorizes Leader or Lender's agents ta collect the rents and reviaves and hereby
directs each tenant of the Property to pay the rents to Lender or Lender's agents, However, prior to iender’s Nollce
to Barrower of Borrower's breach of any covenant or ngreement in the Security Instrument, Borrower shall collect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment
of rents constitutes as absolute assignment und not an assignment for additional security only,

I Lender gives notice of breach to Borrower: (i) all rents recelved by Borrower shall be held by Borrower 2§
trustee for benefit of Lender only, 10 be applied to the sums secured by 1he Security Instrument; (1)) Lender shall be ¢n-
titled to collect and receive nll of the rents of the Property; and (1) ench tenant of the Property shall pay nll rents due
aned unpeid to Lender or Lender's agent on Lender’s written demand o the tenant,

Borrower has not executed-any prior asslgnment of the rents and has not and wili not perform any net that would
prevent Lender from exercising its rights under this paragraph F.

MULTISTATE b4 FAMILY RIDER-FNMA/FHLMC
MAR-6015 Puge 1 6f 3 (Hov, 5/87) Forn 3170 10785
Reptaces NANT(Hev. 1/08) and MAR-BO1S (Rev, T70)
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LOAN #:_ 6040-2563

OCCUPANCY RIDER

THIS OCLUPANCY RIDER 13 made this oth day of (October y 19 B9 and
is {ncarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Osed (the "Security Instrumant®) of the same date
given by the undarsigned (the "Borrowar') to secure Borrower’s Note to

MARGARETTEM & COMPANY,INC, - wewewews {the "Landar”)
of the same date and covering the property described in the Sacurity
Instrument and locatad at:

1324 Dewey, Bvanston, Il., 60201

S

QCCUFANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants and agreements mada in tha Security Instrumeant, Borrower further
rapresents. warrants, acknowladges, covenants, and agrees as follows:

The laan fthe "Loan") which 1 have obtained specifically requires that !
occupy the proparty (the "Property”) that I am purchasing (or refinancing)
with the proceeds of this loan as my primary residence. -] understand that the -
eligibtlity c¢ritaria for Laan approval, including but not limited to tha
amount of the required down payment, could be materially different {f I were
to reside elsewhere and instead rent the Property to othars as an investment.
Accardingly, I will move }aio the Property within a rasasonable period of time
after lcan settlement and continue to occupy the Property for a reasonable
period of time thareafter. /while tha phrase "reasonable period of time" is
not capable of precise meazursment, 1t shall be construed to further the:
intantions of the Lender to malz 4n "owner-occupant loan™ and not an “"investor
Toan", lLender specifically ra ied on this representation, warranty and
cavenant in determining to make the Luan to Borrower and selling such Loan in
the sacondary market. In the event Borrower shall fail to occupy the Property
as aforaesaid, then, 1n accardanca with Paragraph 19 hereof, Lender at 1its
option may reguire immediate payment in. full of all sums secured by this
Security Instrument and pursue any cchiery remedies permitted hereunder.
Notwithstanding the foregoing, 1f the Fedee~t Home Loan Mortgage Corporation
{"FHLMC") buys all or some of the Landar‘s rights under this Sacurity
Instrument and Note, the promises and agraswents-in this Rider will no longer
hava any farce or effect so long as FHLMC, orl any. of its successors and/or
assigns, holds those rights; provided, however; that in the event Lender
repurchases all or any portion of the Loan from FHLMC, or any of its
successaers and/or assigns, the promises and agreemen.s in this Rider will be
reinstatad and will ba fully enforceabla against Barroawir oy Lander.

8Y SIGNING BELOW, Borrower accepts and agrees to the-lerms and provisions
centained in this Occupancy Rider.

-

g g S

arrower

@gmm /*L/‘?ﬁ? .

ower

Borrower

OCCUPANCY RIDER
CFO045 (3/89) Revised

Borrowar




