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The First National Bank of Chicago 6

Equity Credit Line Mortgage

® THIS MORTGAGE (“Security Instrument™) is given on August 14 1982 The mortgagor
is_Edward i i (*Borrower"”).
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Piaza, Chicago, lilinols 80670
owes Lender the maximum principal sumof One_hundred thousand &
Doltars (U.S. $_100,000,00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly Interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the finat payment must be
made. The Agreement provides that loans may be mada from time to tims (but in ho event later than
20 vears from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will hava the same priority as the original loan. This Security instrument secures
to Lender: (2) the repayment of the debi evidenced by the Agreement, with interest, and all renewals,
extensions and modifications; (b) the payment of ali other sums, with interest, advanced under para-
graph 6 to pictect the security of this Security instrument; and {c) the performance of Borrower's
convenants zad 2greements under this Security instrument and the Agreement. For this purpose, Bor-

rower does herab;, mortgage, grant and convayjf(to Lender the following described property located
in a Coo County, lllinois;

For Legal Descviption - See Attached $17 00
Permanent Tax Numbher: 14 33 130 070 1001

which has the address of __3200 W. Am“-“;t?ge - #1 Chicagomm
utreal’

60614 n "y
lllinois % Coder ("Property Address");

TOGETHER WITH all the improvements now or her=a’ler erocted on the property, and all easements,
rights, appurienancas, ranis, royaltias, mineral, oil and (1a% rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All repl.ce mants and additions shall also be covered
by this Security instrument. All of the foregoing is referred tc'ir this Security Instrument as the*‘Property.”
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BORROWER COVENANTS that Borrower Is lawfully seised /it 1he estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Froperty s unencumbered, except
for encumbrances of record. Borrower warrants and will defend genersil;-the title tothe Property against

all claims and dgmands, subject to any encumbrances of record. Thars is a prior mortgage from
Borrowerto ___{¥) dated _9/18/89 andrecorded as ducriment number 8 2215 987

(#) Citicorp Savings of Illinois

GOVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principz | o/ and inter-
est on the debt evidenced by the Agreement.

2. Appiication of Payments. Ali payments received by Lender shatl be applied to the annual fee, then to
billed and unpald interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attaln priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender ail notices of amounts te be paid under
this paragraph. The Borrower shall make these payments directly, and prompily furnish to Lender

receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or
defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the llen or torfeiture of any part of the Property; or (c) secures from the holder
of the lten an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shal! satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mont-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewai notices. In the event of loss,
Borrawer shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if

not made promptily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resic-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
sacurity is not lessened. If the restoration or repair is not economically feasibie or Lendet’s security
would be lessenad, the insurance proceeds shail be applied to the sums secured by this Security Instru-
ment, whethzr 9r not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not aiiswur within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lerder may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or !0 pay sums secured by this Security Instrument, whether or not then due. The 30-day
pericd will begin-when the notice is given.

. If under paragrapii ¥ the Property is acquired by Lender, Borrower's right to any insurance policies and
! -proceeds resulting frm damage to the Property prior to the acquisition shall pass to Lender 10 the
axtent of the sums secures ny this Security Instrument immediately prior to the acquisition.

5. Preservation and MeirZenance of Property; Leassholds. Borrower shali not destroy, damage or
substantially change the Propeity;, allow the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehold, Lo cr wer shall comply with the provisions of the lease, and If Borrower
acquires fee title to the Property, tiie le=sehold and fee title shall not merge uniess Lender agrees to the

merger in writing.

8. Protection of Lender's Rights In the #riperty. {f Borrower fails to perform the covenants and agree-
ments contained in this Security Instrumcn?’, or there is a legal proceeding that may significantly atfect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may ¢ o and pay for whatever is neceseary to protect the value
of the Property and Lender's rights in the Propery. Lender's actions may Include paying any sums
secured by a lien which has priority over this Secu ity instrument, appearing In courl, paying reasonable
attorney's fees and entering on the Property to make rr.psirs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrzob shall become additional debt of Bofrower
secured by this Security Instrument. Unless Borrower and Lerd.r agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement a( tke Agreement rate and shali be payable,
with interest, upon notice from Lender to Borrower requesting paymeant.

7. Inspection. Lender or its agent may make reasonable entries u >on and inspections of the Property.
Lender shai give Borrower notice at the time of or prior to an inspecticn snecifying reasonable cause for
the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in con-
nection with any condemnation or other taking of any past of the Property, ¢r for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be appiied to the sumy secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In \he r.vent of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums'secired by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the fol’ov.ing fraction:
(a) the total amount of the sums secured immediately betore the taking, divided by (b) ity tair market

vaiue of the Property immediately before the taking. Any balance shall be paid to Borrowe:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
alther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interast. Lender shall not be required to commence proceedings against any suc-
cessor In Interest or refuse to extend time for payment or otherwise modify amortizaticn of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shali not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and
agresments of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjact to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and saveral. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{8) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

-2- 3D033 (revised, 9/87)
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LEsALB0ESLRIATION

PARCEL 1:

UNIT 500-1 TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS IN ARMITAGE
CLEVELAND CONDOMINIUM, AS DELINEATED AND DEFINED IN DECLARATION RECORDED AS
DOCUMENT NUMBER 85204615 IN C, 0. HANSON'S SUBDIVISION OF THE SOUTH 1/2 OF LOT
10 AND ALL OF LOTS 11 AND 12 IN BLOCK 1 OF REICH'S RESUBDIVISION OF BLOCK 28 IN
CANAL TRUSTEES SUBDIVISION OF PART OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE THE PATIO ADJACENT TO SAID UNIT 500-1 AS INDICATED
ON THE PLAT OF SURVEY, WHICH PATIO IS A LIMITED COMMON ELEMENT,

=)
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Mortgage

secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
Imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the lcan exceed the permitted lirnits, then: (a) any such loan charge
shall be reduced by the amount necessary to raduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitied limits wiil be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund readuces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation AHecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security instrument unenforceable according to its
terms, Lender, at its option, may require irnmediate payment in full of all sums secured by this Security
instrument 7.:d may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender sh=in 12 ke the steps specified in the second paragraph of paragraph 16.

13. Notices. Apv notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by malling it by first class mall unless applicable law requires use of another method. The notice
shall be directed 1r thie Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lendarsiall be given by first class mait to Lender's address stated herein or any other
address Lender designat2s by nolice to Borrower. Any notice provided for In this Security instrument
shalt be deemed to have baan given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seve' <utilty. This Security Instrument shalt be governed by federal law and the law
of lilinocis. In the event that any rrovision or clause of this Security Instrument or the Agreement conflicts
with applicabie law, such conlic( mnatll not affect other provisions of this Security Instrument or the
Agresement which can be given effaci without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreermant are declared to be severable.

15. Borrower's Copy. Each Borrowei 3%a!l be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficic: /. iterest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferied (or if a beneficlal intaerest in Borrower Is sold or trans-
terred and Borrower is not a natural person) witiout Lender's prior written consent, Lender may, at
its option, require immediate payment in full of ai' sums secured by this Security Instrument. However,
this option sha!l not be exercised by Lender if exercife i3 prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The hotice shall
provide a period of not less than 30 days from the date the ncize is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument.'{f 3orrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remediss permitted by this Security Instrument
without furthar notice or demand on Borrower.

17. Borrower’s Right to Reinstate, |f Borrower meets certain conditinn=. Borrower shall have the right
1o have enforcament of this Security Instrument discontinued at any time ¢ rior to the entry of ajudgment
enforcing this Security Instrument. Those conditions are that Borrower: {7 puys Lender all sums which
then would be due under this Security Instrument and the Agreement had 7« acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses ircurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys’ fees; () takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, i ander's rights in the
Property and Borrower’s obligation to pay the sums secured by this Sacurity Instrume’ it shall continue
unchanged; and (e) not use this provision more frequently than once every th.e years. Upon
reinstatement by Borrower, this Security Instrument and the obligaticos.sacusadhare'swy shallsemain
tully effective as if no acceleration had occurred. However, this right to reinstatsespali nig® apply in the
case of accelereren-uadaspitagaphs 12 or 186. e WX L

18. Prior Moﬂbiggeﬂmausnau:not b? in default of any provision of any prin"mortgage:
3] Sonot mr PO S
ADDITIONAL COi[\i\?ENAI?f,tg.“BE_mower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Barrower's breach of any.covenant or.agreement in this Security instrument {but not prior to accelersation
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender’s

taith belief that the prospect of payment or performance is Impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
tnstrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right o assert in the torecicsure proceeding
the nonexistence of a default or any other defense ot Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
thie Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lenider (in person, by
agent or by judicially appointed receiver) shall be sntitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonabple attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security instrument. if one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as If the ridern(s) were a part of this Security Instrument.

BY SIGN/NC BELOW Borrowsr accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any rider(s) ex?ted by Borrower and recorded with it.

N L S S,

Edward Muriv, Jr. v’ — Borrower

gt ﬁa%,
SuBan Murray ' — Borrower

{Sr ace Below This Line For Acknowlegment}

\
Tkis Do Sy
N cument Prepared gy:) Kathleen A Lenper

EELTu % Cunranty fhe First Netional Bank of Crizzso
IB2G Rid e Avom0g Equity Crecit Center

Suite Q482

6120
201 Chicege, IL 60670

Kvrovston,

STATE OF ILLINOIS, Q_g& Courity ss:

1, SHARON A. PRUCHN a Notary Public in ¢nd for said county gnd state, do
hereby certify that _tdwar . Murray, Jr. and Susan Murray, his wife
personally known to me to be the same person(s) whose name(s)____2r€ ___ subscribed to the

foregoing instrument, appeared before me this day in person, and acxkncwisdged that
signed and dslivered the sald instrument as __theix  _free and vol:ntary act, for the uses and

purposes therein set forth. aw
Glven under my hand ang official seal, this __é__. day of DE—S&E . 19&.
My Commission explres: SN
C Eb\(\_&m& Eﬁ:r“:agg
praeay” &

Notary Public

“OFFICIAL SEM”
Notlnrl'-il:m y e o i |
of Ilinois
My Commission Expir-- §/10/93 W::gmﬂﬂ 2
bemrsnrrair.. - NonRpInId ¥ UOIEYS o
VIS WO &
&
Aug
Ay
.
U
00K COUNTY, (L1 INe
O A R AL
1933 30T 4 M2 18 B948110E€E
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ___14th day of _August ,
19_89, and Is incorporated into and shall be deemed to amend and supplement a Trust Deed
{herein “security instrument”} dated of even date harewith, given by the undersigned (herein
"Mortgagor”} to secure Mortgagor's Note 1o The First National Bank of Chicago (herein

"Lender”} and covering the Properly described in the security instrument and located at
500 W. Armitage - #1 Chicago, IL 6061y .

The Property comprises a unit in, together with an undivided interest in the common elements
of, a conuominium project known as _Armitage Cleveland Condominihurein
*Condominium Project”),

CONDOMINIUM COVENANTS. |n addition to the covenants and agreements made in tha security
instrumant, Morigagor-z.id Lender further covenant and agree as follows:

A. Assessments. Morigagor sha'l romply pay, when due, all assessments imposed by the
Owners Association or other governing hady of the Condominium Project (herein “Owners
Association") pursuant to the provisions <« tne declaration, by-laws, code of regulations or
othar constituent document of the Condomunium Project,

B. Hazard Insurance. So long as the Ownerg Assodizdan maintains a “master” or "blanket”
policy on the Condominium Project which provides insurar.e coverage against fire, hazards
included within the term “extended coverage,” and such otke: hazards as Lender may require,
and in such amounts and for such periods as Lender may require, the Merigagor's obligation
under the Trust Deed to maintain hazard insurance coverage otiiba nroperty is deemed satisfiad.
Mortgagor shalt give Lender prompt notice of any lapse in such hazaid \nsurance coverage.

In the event of a distribution of hazard Insurance proceeds in lieu of restcration or repair
following a loss to the property, whether 10 the unit or to common elements, anvsuch proceeds
payable to Mortgagor are hereby assigned and shall be paid to Lender for applicatics o the sums
secured by the security instrument, with the excess , if any, paid to Mortgagor.

C. Lendor's Prior Consent. Mortgagor shall not, except atter notice 1o Lender and with Lender's
prior written consent, partition or subdivide the Property or consent to:

(I} the abandonment or termination of the Condiminium Project, except for abandonment or
termination provided by law in the casa of substantial destniction by fire or other casuaity of in
the case of a taking by condemnation or eminent domain;

(I} any material amendment to the declaration, by-laws or code of regulations of the Owners
Association, or equivalent constituent document of the Condaminium Project, including, but not
limited to, any amendment which would change the percentage Inferests of the unit owners in the
Condominium Project; or

({ili) the eHectuation of any decision by the Owners Association to terminate professional
management and assume salf-managemant of the Condominium Project.

9OTIR/YES
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D. Easements. Morigagor aiso hereby granis to the Lender its successors and assigns, as rights
and easements appurtenant 1o the above described real estate, the rights and easements for the
benefit of sald property set forth in the Deciaration of Condominium aforesaid,

The Trust Deed s subject to all rights, easements, covenants, conditions, restrictions and

raservations contained in said declaration the same as though the provisions of said Declaration
were recited and stipulated at length herein,

E. Remedies. it Mortgagor breaches Morigagor's covenants and agreements hereunder, including

the covenant to pay when due condominium assessments, then Lender may invoke any remedies
provided under the security instrumam.

IN WITNESS Y«H:REOF, Morigagor has executed this Condominium Rider.

WG, , |
X fotbvmat W, // //

fdward M. Murrféy, Jr. ¥
5\’3‘\
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