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UNrrorM COVENaNTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Nate, until the Note is paid in {ull,
a sum (herein "Funds™) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount_of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of jmxe;, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insura=ce premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither
promptly repaid to Lorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lopicr any amount necessary to make up the deficiency within 30 da¥s from the date notice is mailed
by Lender to Borrower (:gresting payment thereol. :

Upon payment in full 0 Ml sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paiagrapb 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shal] apply. no later than immediatoly prior to the sale of the Propenty or ils acquisition by Lender, any Funds held by
Lender at the time of application 2s = credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under the
Note and paragraphs 1 and 2 hereof skall = applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intersst payable on the Note, then to the principal of the Mote, and then to interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay ull tuxes. assessmenis and other charges, fines and impositions attributable to
the Property which may attain a priority over tiis wiortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not pai¢_ir s:«ch manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to Lienczrall notices of amounts due under this paragraph, and in the event
Borrower shall make payment direcily, Borrower sisa) nromptly furnish to Lender receipls evidencing such payments.
Borrower shall prompily discharge any lien which has Driority over this Mortgage: provided, that Borrower shall not be
required 1o discharge any such lien so long as Borrower sha’i agree in wriling to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good aith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operale to prevent the enforcement Gl n: lien or forfeiture of the Property or any part thereof,

$. Hazard Insurance. Borrower shall keep the improvements row existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended civerane™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sumi socured by this Mortgage.

The insurance carrier providing the insurance shali be chosen by Bor ovwer subject to approval by Lender; provided,
that such approval shali not be unreasonably withheld. All premiums <o Insuraace policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowe! maiing payment, when due, directly to the
insurance carrier.

Al insurance policies and rencwals thereaf shall be in form acceptable to Lend¢rand shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to heid the policies and renewals thereof,
and Borrower shall promptly furnish 1o Lender all renewal notices and all receipts ot r.aio 'premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may makrs jaucs of loss if not made promptly
by Borrower.

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shall be apphd to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible 2nd the secriitvy of this Mortgage is
not thereby impaired. 1f such restoration or repair is not economically feaible or if the security of this Morigage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with..Pc w(cess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wichi', 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repa’r cf the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shai not extend
or posipone the due date of the monthly insiallments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shail pass to Lender to the extent of the sums secured by this Mortgage immediaiely prior to such sale or
acquisition.

6. Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform ali of Borrower's obligations under the declaration
or covenanis creating or governing the condominjum or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part herecf.

7. Protection of Lender's Security., If Sorrower fails to perform the covenants and agrecments contained in this
Mortgage. or il any action or proceeding is commenced which materiatly affects Lender's intorest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or armangements or proceedings involving a
bankrupl or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary 1o protect Lender's interest, including, but not limited to, disbursement of
reasonable attormey's fecs and entry upon the Property 1o make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
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instrument was prepared by:
89181216 RICHARD, ., . JAHNB,

{Mame)

CHICAGO, IL 606379

MORTGAGE

existing under the laws of
5133 Wast Fullertan — Chisaga..ti. 60639

WHEREAS, Porrower is indebled to Lender in the principal sum of SIXTY THOUSAND
AND NO/1OY a Dollars, which indebtedness is evidenced by Borrower's
note date (herein “Note™), providing for monthly installments of principal and
interest, with the batinze of the indebtedness, if not sooner paid, due and payable on TOBER 01, 20 f'?

To SEcuURrE to LendGr{a) the repayment of the indebtcdness evidenced by the Note, with interest thereon, the
payment of all other sums, /wit’, interest thereon, advanced in accordance herewith to protect the securily of this
Mortgage, and the performance ¢f the covenants and agreements of Borrower herein contzined, and (b) the repayment
of any future advances, with intirest thercon, made to Borrower by Lender pursuant to paragraph 21 hereol (hercin
“Future Advances™), Borrower does ortgage, grant and convey to Lender the following described property
located in the County of i es e, State of Illinois:

iLOT 12 IN BLOCK 2 IN HIGBGIMs RIDGE SUBDIVISION IN THE NORTHEAST
1/4 OF SECTION 7., TOWNSHIP ~C-NORTH., RANGE 13 EAST OF THE THIRLD
PRINCIPAL MERIDIAN, ACCORDING TJd THE PLAT THEREUOF, RECORDELD
JANUARY 27, 1916 AS DOCUMENT NC. S579384%5., IN BOOK 133 OF FLATS.,
PAGE S0, IN COOK COUNTY. ILLINOIS. Gr"

PERMANENT INDEX #13-07-212-029

. DEPT-01 RECORQING

o TE2222 TRAN 3034 10/11/8
P N—89 48

0K COUNTY RECORDER

.

8451216

AT GF
BOX 370

which has the address of 534? N. NATOMA ceeaees C.HICQGB.

' &5 {Birent) .
ILLINOIS 60456 (herein “Property Address”);
{State and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the properly covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lnwfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Property.

T13-7
JLLINDIS —1 to 4 Family— 677 FKMA/FHLMC UNIFORM INSTRUMENT SAF Sysioms 39 Forre
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INDEX, HOWEVER, THE INTEREST RATE SHALL NOT EXCEED 14,257 CEILING RATE.

s UNOFFICIAL COPY

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this <157 . . day of ,19. 8B7., and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-
meni*’) of the same date given by the undersigned (the **Borrower’’) to secure Borrower’s Note io

... CRAGIN FEDERAL BANK FOR SAVINGS
{the *'Lender’’) of the same date (the ‘‘Note’’) and covering the propertly described in the Security Instrument and
located at . 2348 N. NATOMA, CHICAGO, ILLINDIS. 40456

Property Address

Modificai-ms. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST RATT AND MONTHLY PA;M.EANT CHANGES
The Note has an ¢ 1aitial Interest Rate'’ of”.". <. %. The Note interest rate may be increased or decreased on the

1ST day of the maat®. beginning on . 8CTOBER 92, and on that day of the month every

34 _ months thereafter.
Changes in the interesy ruté ure governed by changes in an interest rate index called the ““Index’’. The Index is the:

[Check ane box to indicate Index.}
(1) (3= “*Contract Interes( Rate, Purchase of Previously Occupied Homes, National Average for ail Major

Types of Lenders'’ published by th< Federal Home Loan Bank Board.
NATIONAL, MONTCSLY MEDYAN COST OF FUNDS . ... ... s

[Check one box to indicale whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
e no maximum limil on changes.]

(1} 3 There is no maximum limit on ¢lizages in the interest rate at any Change Dale.

(2) [XThe interest rate cannot be changsd by more than .. .3. percentage points at arny Change Date.

11 the interest rate changes, the amount of Boitower's monthly payments will change as provided in the Note. [n-
creases in the interest rate will result in higher paymenra, Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by Lhe Security Instriument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. Lf this is the case, then: (A) %n) such loan charge shall be reduced by the amount
necessary to reduce the charge Lo the permitted limit; and (B) any ¢dr.s already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose ro make this refund by reducing the principal
owed under the Note or by making a direct payment tc Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by thiz Security Instrument are subject (o a lien

which has priority over this Security Instrument, Lender may send Borrower ar.otice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccusity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that iien to 115 Security Instrument.
D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Properiy subject to paragraph 17 ol the Security Instrumer. Lender may require €1)
an inerease in the current Note interest rate, or (2) an increase in (or removal ofj the limit ot the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, 2 s condition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

WOJDACYE

* If more than one box is checked or if no box is checked, and Lender and Borrawer do nov ctherwise agree in writing, the first Index named will appiy.

ADJUSTABLE RATE LOAN RIDER—c/81-FHLMC UNIFORM INSTRUMENT 442954 SAF Systams and Forme
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LOAN # 01-47391-7%

ASSUMPTION RIDER TO MORTGAGE

DATED THE 2187 DAYOF SEPTEMBER ,19 89BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
ZRIGNIEW WOJDACZ AND KRYSTYNA WOJDACZ, HUSBANIY AND WIFE

Notwithszanding anything to the contrary contained in the mortgage to which this
Rider is atiached, Lender and Borrower agree that the loan secured by the mortgage
shall be assumable by a Third Party, hereinafter referred 10 as the transferee, only
upon the expi£ss conditions as are herginafter set forth.

1. Transferee nompletes and submits to Lender a completed application for a
loan in the ainaunt of the then outstanding principal batance and Transferee
qualifies for @ioan-in the amount and otherwise complies with Lender’s loan

criteria.

The Lender may in its sole discretion assess to the Transferee a fee in the
amount of not more than.ihree percent (3%) of the outstanding principal
balance of the loan for and in.Consideration of atlowing Transferee to assume

Borrower's loan.

Notwithstanding the foregoing, the Tiansferee and the property must qualify
for a foan pursuant to Lender’s standacd underwriting criteria before Lender
shall be obligated to permit assumption cfin2 above described loan.

All of the other terms of the above describec-iiote and mortgage will remain in
fuli force and effect.

The value of subject property must be at least as moeipat.time of assumption
as it was when loan was originally made. Such value'istc be determined by
taking the lesser of the purchase price (if applicable) or appraisal value. The
appraised value shall be determined by Lender in its reasonable judgement
and by an appraisal performed by an appraiser approved by Lendzrin its sole
discretion. © Lender, at its option, may require that the above’ rientioned
appraisal be performed at Borrower's expense, irrespective of .any other
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executed this Rider the _ 215Way of
SEPTEMRER ,19 89

BORROWER ZHIGNIEW WO.IACZ

WOJLACZ

/o blace




