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AJd. SMITH FEDRDERAL SAVINGS UBANK .
14757 South Cicers Avenus BIAS8ZG83

Midlothian, Tliinois 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

$18.00

THIS MORTGAGE ("Security Instrument") is given on Qctober & ,
1o 89 | The mortgagor is ROBERT A. BEYMER AND CAROL A. BEYMER, HL3 WIFE
("Borrower"). This Security Instrument is given te A.,J. SMITH
FEDERAL SAVINGS BANK, which is organized and existing under the
laws of the United States of America, and whose address is 14757
S. Ciciearo Avenue, Midlothian, Illinois 60445 (Y"Lender"). Lender
has agresd to loan to Borrower pursuant to the Adjustable
RevolviiaoCredit Note ("Note'") of even date the sum of
$_ 25,000,900 . {"Line of Credit Amount"), which Note provides
for monthly payments, with the full debt, if not paid earlier,
due and payacle on _September 6, 1999 . The Note evidences a
"ravolving credit" as defined in Illincis Revised Statutes,
Chapter 17, Parajraph 6405, This Security Instrument secures not
only the existirg indebtedness, if any, but also future advances,
whether such advanies are obligatory or are made at the option ef
Lender, or otherwise, as are made within ten years from the date
hereof, tc the same extient azs if such future advances were made
on the date of the execuclion of this Security Instrument,
although there may be ng advance made at the time of execution of
this Security Instrument-eand although there may be no
indebtedness outstanding o Che time any advance is made. This
Security Instrument secures to Lender: (a} the repayment of the
debt evidenced by the Note, wiih) interest, and all renewals,
extensions and modifications; (b) the payment of all other sums,
with interest, advanced under pé&réaraph 7 to protect the security
of this Security Instrument; and /c) the performance of
Borrowar's covenants and agreementse under this Security
Instrument and the Note. For this puilrase, Borrower doas hereby
mortgage, grant and convey to Lender ‘the following described
property located in __COCK County, Illinols:
The North 22 feet of Lot 221 and the South 32 fect ¢ Lot 220 in Third Addition
to Bremenshire Estates, being a subdivision of parc/ef the Northwest /4 of
Seccion l4, Township 36 North, Range 13, North ol theviadian Bouwndary Line
(except therefrom the South 4 acres of the North 60 wncres of the West 1/2 of
the Northwest 1/4 of Section 14, Townghip 36 Narveh, Rawg: 13) Bast of the
Thicd Principal Meridian, in Cook County, [llinois,

PoLLNL# T 28-14-105-039-0000
THIS IS A JUNTOR MORTGAGE,

which has the address of 15256 Ridgewny Midlathdion
Illinois 60445 ("Property Addreossa"):

TOGETHER WITH all the improvements now or heraeafter orected
on the proparty, and all easenmants, rights, appurtcnances, rants,
voyaltiecs, mineral, oil aud gas rights and profits, water rights
ancd stock and all fixtures now or hereatter a part of the
property. All replacements and additions shall also be covered hy
this Security Instrument. ALl of the foregolng s referred to in
this Security Instrument as tha "Propeuvty."

BORROWER COVENANTS that Borrower is lawfully seised of tha
ostate horaby conveyad and has the right to mortgage, grant and
convaey the Property and that tho Property is unencumbored, axcept
for encumbriances of racord. Borrower warrants and will defond
gohorally the title to the Proparty against all claims and
damands, subjoect to any oncumbrances ol racovd.

UNIFORM COVENANTS. Borrower and Lender covenant and agree
as followa:
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1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment
and late charge due under the Nota,

2. Funds for "Taxes and Insurance. Subject to applicable
law or to a written waiver by Lender, Borrower shall pay to
Lender, at Lender's election, either a pledge account in an
amount determined by Lender or on the day monthly payments are
due under the Note, until the Note is paid in full, a sum
{("Funds") equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the
Propercy, if any; (c) yearly hazard insurance premiums; and (d)
yearly wwortgage insurance premiums, if any. These items are
called /escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow
items. :

The Funds =shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender 1s such an institution).
Lender shall applyv the Funds to pay the escrow items. Lender may
not charge for houding and applying the Funds, analyzing the
account or verifying iz escrow items, unless Lender pays
Borrower interest on the Funds and applicable law perwits Lender
to make such a charge, Lorrower and Lender may agree in writing
that interest shall be puaid on the TFunds., Unless an agreement is
made or applicable law reaiired interest to be paid, Lender shall
not be required to pay Borirower any interest or earnings on the
Funds. Lender shall give to Brorrower, without charge, an annual
accounting of the Funds showiag credits and deblits to the Funds
and the purpose for which each de3sit to the Funds was made. The
Funds are pledged as additional sacurity for the sums secured by
this Security Instrument.

If the amount of the Funds held'lky. Lender, together with the
future monthly payments of Funds payaple_ prier to the due date of
the escrow items, shall exceed the amount required to pay the
escrow ltems when due, the excess shall bu/ _at Borrowerts option,
either promptly repaid to Borrower or crediund to Borrower on
monthly payments of Funds., If the amount of Zns Funds held by
Lender is not sufficient to pay the escrow itens/when due,
Borrower shall pay to Lender any amount necessar/ tc make up the
deficiency in one or more payments as required by Leonder.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower sAny Funds
haeld by Lender. If under paragraph 19 the Property ig sold or
acquired by Lender, Lender shall apply, no later than larediately
prior to the sale of the Property or its acquisition by i2nder,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due
under the Note; second, to amounts payable under paragraph 2;
third, to interest due; and last, to principal due.

1. Charges; Liens. Borrower shall pay all taxes,
asseasments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument,
and leaseheold paymants or ground rents, 1f any. Borrower shall
pay these cbligations in the manner provided in pavagraph 2, or
if not paid in that wmanner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments diraectly, Borrower
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shall prowptly furnish to Lender receipts evidencing the
paymants,

Borrower shall promptly discharge any lien which has
priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal
prozeedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfelture of any part of the
Property: or {(¢) securcs from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security
Instrument., If Lender determines that any part of the Property is
subjet to a lien which may attain priority over this Security
Instrument, Lender may glve Borrower a notice identifying the
lien. dourower shall satisfy the lien or take one or more of the
actions eot forth above within 10 days of the giving eof notice.

5. Hazard Insurance. Borrower shall keep the
improvements now existing or hereafter erected on the Property
insured against ioss by fire, hazards included within the term
"extended coverage'" and any cother hazards for which Lender
requires insurancz. _This insurance shall be maintained in the
amounts and for the /periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower
subject to Lender's avpproval which shall not be unreasonably
withheld.

All insurance policizs’and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender
shall have the right to hold ihe pelicies and renewals, IFf
Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and rerewal notices. In the event of
loss, Borrower shall give prompt fctice to the insurance carrier
and Lender. Lender may make proof oY loss if not wade promptly
by Borrower.

Unless Lender and Borrower otherwiss agree in writing,
insurance proceeds shall be applied to restecration or repair of
the Property damaged, 1f the restoration or repair is
economically feasible and Lender's security s not lessened. If
the restoration or repair is not economically Zeasible or
Lender's security would be lessened, the insuranCe proceeds shall
be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paild to 'Borrower. If
Borrower abandons the Property, or does not answer wichin 3¢ days
a notice from Lender that the insurance carrier has-0ff2red to
settle a claim, then Lender may collect the insurance.proceeds,
Lender may use the proceeds to repair or restore the Pcoperty or
to pay sums secured by this Security Instrument, whether oy not
then due. The 30~day pericd will begin when the notice iz given.

Unless lLender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitien shall pass to
Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,
Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights In the Proporty;: Mortgage
Insuranca. If Borrower falls to perform tho covenants and
agreemants containod in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceceding in bankruptey, probate, for
condamnation or to enforce laws or reogulations), then Lender may
do and pay for whatevar is nocessary to protoct the value of the
Property and Lender's rights in the Proporty. Leonder's actions
may include payling any sums sccured by a lien which has prilority
over this Sccurlty Instrument, appearving in court, paving
reasonable anttorneys' fees and entering on the Property to make
repalrs. Although Lender may take actlon under this paragraph 7,
Lender dees not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall
become odditional debt of Borrower sccured by this Security
Instraaent., Unleas Borrower and Lencder agree to othor terms of
piayment thase amounts shall bear intorcst from the date of
disbursenanrt. at the Note rate and shall be payable, with
interest, uWvcr notice from Lender to Borrower requesting payment.

If Lender cequired mortgage insurance as a condition of
making the loc&aa secured by this Security Instrument, Borrower
shall pay the premiums required to malntain the insurance in
elfect until such tame as the racquiremant for the insurance
terminates 1In accordernce with Borrower's and Lender's written
agreement or applicakle law.

8. Inspection. Londer or its agent may make reasonable
entries upon and inspactiocre-of the Property. Lender shall give
Borrower notice at the time of-or prior to an inspectioen
specifying reasonable cause for 'the inspection,

9. Condamnation. The prozeeds of any award or claim for
damages, direct or consequential,/ ir connection with any
condemnation or other taking of any wert of the Property, or for
convayance in lieu of condemnation, xra hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Zroperty, the proceeds
shall be applied to the sums secured by thid)Security Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unlizss Borrower and
Lender otherwise agree in writing, the sums seZuwad by this
Security Instrument shall be reduced by the amourt of the
proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the vaking, divided
by (k) the fair market value of the Property immediatelv before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borroweyr, or if, aftew
notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice ls given, Lender
's authorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or to the sums
socured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of prcceeds to principal shall not extend or postpone
the <due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a
wWaiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any sucgessor in interest of Borrower shall
not operate to release tha liability of the original Borrower or
Borrower's successors in interest. Lender shall not be reqguired
to commence proceedings agalnst any successor in interest or

4
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refusae to oxtencd tlme for paymont or othorwise modify
amortization of the sums securad by this Socurity Instrument by
reason of any demand wmade by the original Borrower or Borrowar's
succesgors ln interest. Any forbearance by Lender in exorcising
any right or remaedy shall net bo a waivoar of or preclude tha
axercise of any right or remedy.

11. Successors and Asslgns Bound; Joint and Several
Liability:; Co-Signors. ‘lhoe covenants and agreements eof this
Security Instrument shall bind and bencfit the succeusors and
assigne of Lender and Borrower, subject to the provisions of
paragraph 17. Borrowor's covanants and agreaments shall be joint
and savaral. Any Borrowar who co-signsg this Security Instrument
but dous not execute the Note: (a) is co-signing this Sacurity
Instrament only to mortgaga, grank and convey that Dorrowov's
interes* in the Property under the terms of this Security
Enstrument; (b) is not personally oblligated to pay the sums
secured Ly thls Security Instrument; and (¢) agreas that Lender
and any otheo, Borrowar may agree to extond, modlfy, forbear or
make any acuomnodations with regard to the terms of this Security
Instrument or tne Note without that lorrower's consant.

12. Loan Chargos. If the leoan secured by this Security
Instrument is suspest to a law which sets maximum loan charges,
and that law is E£inglly interpreted so that tho interest or other
loan charges collected cr to be cellected in connection with the
loan exceoad the permiuvted limits, then: (a) any such loan charge
ahall be reduced by the spount necessary te reduce the charge to
the permitted limit:; and ((})  any sums already collacted from
Borrower which exceaeded periitted limits will be refunded to
Borrower. Lander may cheoose to wmanke thils refund by reducing the
principal owed under the Notae ar by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge
under thae Nota.

13. Legislation Affecting Londor's Rights. If enactment or
expiration of applicable laws has the'offect of rendering any
provision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at its ophtion, may require
immediate payment in full of all sums gecurvn) by this Security
Instrument and may invoke any remedies permiticed by paragraph 19.
1f Lender exercilses this option, Lender shall /Zake the steps
specified in the second paragraph of paragraph’ 17,

14. Notices. Any notice to Borrower provided or in this
Security Instrument shall be given by delivering ic 2y by mailing
it by first class mail unless applicable law requires use of
ancther method. The netice shall be directed to the Pronarty
Address or any other address Borrower designates by notics to
Lender. Any notice to Lender shall be given by first claas mail
0 Lender's address stated herein or any other address Lender
desighnates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to
Borrower or Lendel when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument
shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provisiocn
or clause of this Security Instrument or the Note conflicts with
applicable law, such confllct shall not affect cther provisions
of this Security Instrument or the Note which can be given effect
without the conflicting provislon. To this end the provisions of
this Security Instrument and the Note are declared to be
sevarable,

16. Borrower's Copy. Borrower shall be given one conformed
copy of the Note and of this Security Instrument.
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17. ‘"ransfer of tho Propority; Assumption. IF all or any
part of the Property or an intercst therein is sold or
transferred by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encumbranca subordinate
to this Mortgage, (b) the creation of a purchase money security
interest for household appliances, (o) a transfler by devise,
descant or by operatien or law upon the death of a jolnt tenant,
(¢by the grant of any leaschold interest of three years or less
not: containing an optlon to purchase, (c¢) a transter to a
ralative resulting from tho death of a Borrower, (f) a transfer
whera the spouse or children of the Borrowar become an owner of
the Froperty, (g) a transfor rasulting from a docrea of a
disasclutlion of marrlage, legal separation agraement, or from an
incidantal property settloment agreement, by whleh the spouse of
the Borrowar bacomas an owner of the Propoerty, or (h) a transfor
into an inter viveos trust In which the Borrowor is and romnins a
bencficlacy and which does not relate to o transfer of rights of
occupancy| i the Proparty, Lender may, ot Lender's option,
declare all the sums secured by thla Mortgage to be immadiantely
due and payabio. Londer shall have woivad such option to
nceelorate 1L/ nDrior to tho sale or transfter, Lender and tho
person to whon/the Property is to be sold or transferrod raach
agraemant in writdng that the credit of such person g
satlisfactory te Letser and that the intorost payable on the sums
secured by this Mortoage shall boe at such rate as Lender shall
request. If Lender his walved the option to acceleratae provided
in thls paragraph 17, ond If Borreowor's successor in interest has
axoecutad a written assuwpclon agreament accopted in writing by
Londer, Londer shall relessa Borrowar from all obllgatlons under
this Mortgage and the Nota.

17 Londer exoreises such ontlion to accelernte, Loander ahall
mail DBorrower notice of accelorabion in accordanca herowith. Such
notice shall provide a perliod ot/mmt loss than 30 days from the
date tho notlce is mailad within @hibch Dorrowor may pay tha sumg
declared duc, IFf Borvower fails to Hiy such sums prilor te the
axpiration of such periced, Lender miy, without further notice or
demand on Borrower, inveoko any remaaies garmitted by this
Mortgage.

18. lorrowor's Right teo Reinstatoe. §f Borrowar meats
cortain conditions, Borrower mshall havae the right to have
antorcomont of thim Security Instrumont discartinued at any time
prior to the earlier of: (a) 4% days (or such other pariod as
applicable law may specify for roilnstatoment) bofora sale of the
Property pursuant to any powor of sale contained In :this Security
Instrument; or (b) entry of a judgment aenforcing thisl Security
Inatrument. Those conditions are that Borrower: (a) pays Lender
all sumg which then would be due under this Socurity dnstrumant
and the Neote had no acceleratlion cccurred: (b)) cures any default
af any other covenants or agreements; () pays all oxpernsas
incurrecd in enforeing this Sccurity Instrument, including, but
not. limited to, reasonable attorneys' feas; and (d) take such
action ags Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sccurad by this Security
Instrumant shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations Secured
hereby shall remain fully effective as If no acceleration had
occurred. Howevar, thls right to reinstate shall not apply in the
case of acceeleration under paragraphs 13 or 17.

NON=-UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follows!

19. Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior
to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default;
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{(b) the action required to cure the default; (c) a date, not less
than 10 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the netice may result
in acceleration of the sums secured by this Security Instrument,
fereclosure by ‘judicial proceceding and sale of the Property. The
notice shall further inform Boyxrower of the right to reinstate
aftar acceleration and the right to asscrt in the foreclosure
proceading the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not
cured on or before the date gpecificd in the notice, ILeonder at
its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and
may frreclese this Security Instrument by judicial proceeding.
Lendor shall ba entitlaed to collect all expoenses incurred in
pursuirq the remedies provided in this paragraph 19, including,
but not/Limited to, reasonable attornoys' lees and costs of title
avidenca.

20. Lenler in Possession. Upon aceeleration under
paragraph 197 o) abandonmant of the Property and at any time
prior to the erviration of any period of redemption following
judicial sale, Lerder (in person, by agoent or by judlicially
appointed recveivar) shall bo entitled to enter upon, takae
possession of and wansge the Property and to collect the ronts of
the Property including those past due. Any rents collected by
Lender or the receives shall ba applied first to payment of the
costg of managemant of thz Property and collection of rents
including, but not limitod Yo, roecalver's fees, premiums on
recelivar's bonds and reascaaple attorneya' feos, and then to the
sums socurad by this Security itastrument.

21. Roleasoe. Upen paymenc of all sums secured by this
Sccurity Instrument, Lender shall’ relcasc thig Security
Instrument without charge to Borrawar, Borrower shall pay any
racordation costs,

22. Walvar of Homestead. Borrvuwer-walves all right of
homestaad exemption in tha Property.

BY SIGNING BELOW, Borrower accepts and dolees to the terma
and covenants contalnod in this Securlty Lnetrxment and in any
rider(s}) executed by Borrawer and recorded with, !u,

?}\___” éfd<;‘w"u(guéiwuxL:hﬁLmﬁ(SGﬂl)

R Borrower

é;g&rur A, BEYME
B 4éz&ﬁ44——*1§cal)

'LAROL . bWR/7 Borrawer

{(Seal)
Borrower
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STATE OF ILLINOCIS

COUNTY OF COOoK

I, THE UNDERSIGNED , a Notary Public in and
for said county and state, do hereby certify that _ROBERT A. BEYMER AND

CAROL A. BEYMER, HIS WIFE . persondlly appeared before me and is (are)

s

/

known or proved to me to be the person(s) who, being informed of
the contents of the foregoing instrument, have executed same, and
acknowledged saild instrument to be THEIR free and voluntary
act and deed and that THEY executed said instrument for the
purposes and uses therein set forth.

“viktness my hand and official seal this _b141 day of
_@S ,'L '{,_".SK,—' ’ 19‘6 0

\bDT\/‘I\-(:\ Q‘n\(\_\\“ -,\,Q e
Neotary Public

My Commission Explres:

SOFFICIAL SEAL"
Donna J. Sendsa
Notary Public, State of lllinois
My Commision Expires 6/3/93 )

This instrument was prepared Syt
LOAN # Q20910156-7 ‘\
i\(\ ALY o P
A. J. SMITH FEDERAL SAVTNGS BANK
L4757 8. CICERD AVE.
MIDLOTHIAN, TL. 60445

(3/89)




