UNOFFIGIAL CORY;

I Lendes vegpuired mortgoge Insurance os a condition of making the lown secured by this Seeurity Instrument,
Barrower shall pay the premiums required ta maintuin the insurance in effect uniil sueh time as the requirement for the
insurance terminates In necordance with Borrower's and Lender's written agreement ar applicable low,

8. Inspection, Lender or its agent may make reasonnble enlries upon und wmspections of the Propenty. Lender
shall give Horrower natice at the Hme of or prior 1o nn inspection specifying reasonuble cause for the inspection.

9. Condemnntion, The proceeds of uny award or claim for daswmges, direct or conseyguential, in connection with
nny condempation or other taking of any part of the Property, of for conveynniee in lieu of condemnation, nree hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be npplicd to the sums securect by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of u partia) taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the umount of the proceeds muhiplied by the following fraction: (n) the total amobunt of the sums secured immedintely
befure the 1aking, divided by (b} the fuir market value of the Property immedintely before the tuking. Any balanee shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an nward or sootle a cluim for dumages, Borrower fnils to respond to Lender within 30 days after the dale the notice is
given, Lender is rathe rized to coilect and apply the proceeds, at its aptiow, cither 1o restoration or repair of the Property or
to the sums secured by this Securlty Instrument, whether or not then due. ‘

Unless Lender 7a¢ Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
posipone the due date of (hemonthly payments referred to in purngraphs 1 and 2 or change the amount of such poyments.

16. Borrower Vit V.eleased; Forbearance By Lender Not a Walver,  Extension of the time for pryment or
modification of aniortizatiors 97 the sums secured by this Security Instrument graiited by Lender 10 any successor in
interest of Beorrower shall novoreipte to relense the linbility of the originsl Borrower or Borrower's successors in interest.
Lender shall not be required to Co'nmence proceedings aguinst any suceessor in interest or refuse 1o extend time for
puyment or otherwise modily amoricution of the sims secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest, Any forbenrance by Lender in exercising nny right or remedy
shall not be u waiver of or preclude the cxeiciau of any right or remedy.

11, Successors and Assigns Bonri; Joint and Several Linbillty; Co-signers. The covenunts und agreements of
this Security Instrument shatl bind and benefit the yuceessors and assigns of Lender und Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and ageeemants shall be joint and severnt. Any Borrower who co-signs this Securily
Instrument but does not exccute the Note: (o) isSo.igning this Security Instrument only to martgage, gramt and convey
that Borrower’s interest in the Properety under the reims of this Security Instrument; (b) is not personaily oblignted 1o pay
the sums secured by this Security Instrument; and (¢} vurees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regord to the teems of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. 1If the loan secured by this Security Instrumen is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the interrsi or other loan churges collected ar 1o be eollecied in
connection with the loan exceed the permitted limits, then: (a} vy such loan charge shall be redused by the amoum
necessary to reduce the charge to the permitted limir; and (b) any svinz slready cotlected from Borrower which exceeded
permitled limils will be cefunded 1o Borrower. Lender may choose <o rupke this refund by reducing the principal owed
under the Note or by muking a direct payment 10 Borrower. Ifa refunc todvces principal, the reduction will be treated us o
partial prepayment without any prepayment charge under the Note.

13, Legislotion Affecting Lender’s Rights,  If cnoctment or expirriion of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforcenble { ccording Lo its terms, Lender, at its oplion,
may require immedinte payment in full of all sums secured by this Security Instiument and may invoke any remedies
permitted by patagraph 19. If Lender exercises this option, Lender shall take the stepsspecified in the second paragraph of
porugraph 1 7.

14. Notlees. Any notice to Borrower provided for in this Security Instrument it be given by delivering it or by
mailing it by Arst class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any othar nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address s1ated herein or any other address Lender designotes by notice /o borrower. Any notice
provided {for in Lthis Security Instrument shall be deemed to huve been given to Borrower or Lende: whev-given as provided
in this paragraph. : ‘

15, Governing Law; Severability., This Scecurity Insirument shall be governed by federal lav/osil the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security (ustrument or the
Note conflicts with applicable law, such conflict shail not affect other provisiaus of this Security Insirumerc.o- the Note
which can be given effect without the conRicting provision, To this end the provisions of this Sccurity Instrument and the
Note are declared to be severnble. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security tnstrument.

17. Transfer of the Property or n Benoficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or teansferred (ot iFa-beneficial interest in Dorrower is sold or transferred wnd Borrower is not a natural
person) without Lender's prior weitten consemt, Lender may, at its aption, reguire immedinte payment in tull of all suma
secured by this Security Instrument. However, this option shall uot be exercised by Lender if exercise is prohibited by
federal law as of the dote of this Security Instrument. ‘ ‘

If Lender eacreises this aption, Lender shall give Borrower noties of neeeleration. The notice shull pravide u period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sims seeured by
this Security Instrument, If Borrawer fuils to pay these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrament without Further notice or demand on Barrower,

18. Barrower's Right to Reinstate,  1F Borrower meets certain canditions, Borrower shadl have the right to have
enforcement of this Security Instrument disconiinued at any time prios to the enrlier of: (a) 3 duys (or such other period as
applicable lnw may specify for reinstutement) before sale of the Property pursuant 10 nny power of sale contiined in this
Security instrument; or (b) entry of a jadgment enforeing this Security Instrument. Those conditions ure thst Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no neceleration
accurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing (his
Security Insteument, including, buwt not fimited to, rensonable nttorneys' fees; and (d) takes such action as Leader muy
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Boreower's
chligation 10 pay the sums secured by this Security Insteument shalt continue unchanged. Upon relnsttement by
Borrower, this Security Instrument and the obligations seeured hereby shall remain fully eflective ux if na aeeeterntion hng
oceurred. However, this right to reinstate shall not apply in the case of aceeleration tnder parugeaphs $dor 17,




UNOFFICIAL COPY

SAAOLIIEY O IPUN] WL 20U Bodn A yis cojguind aq jeys pue 2R 20N g1 I JUIWIINGSIP ja 2P gl
WL D e (RS squnee asay ] quataded jo $132) 3510 01 20330 22puaT] PUE 10MOIOK YN CJuALIRIEY) unDag
SHPE So) PAINIDS JastIag] 10 gap IrBLIIPPYE aweaag gy L yduaBrand su aopun aapuaty £y pasangsep sjunotr Ay
08 0P 0] FANY 10U S0P 1pua] g ydeadeamd sl aapun uonoe axe Se Japuan]
oy saiedar axens o Spadodg oy o Juuaius pan sg sA0I0NY dguuosens Sutded fanoa we Jueadde Hman se)
$pvannay sy aaso Guotd sy yoigay gan n Ag paanaas swns Luv Suded apapowr few suonse s papuay Audadoud g w
siEi s dapua g pue Spaadod,) ayl jo anjea gl [aato2d 03 AIRsso0du 81 Ay m 0] Sud pue op Smn 2apuat uay) suonen@ag
JUOSAVE] DDIOJBA UL G HOHIRAPHOD Jo) avgosd Corduskuig e Fupaasosd v st yansy Suadosy sy ue sigd s Japua)
toagie Apuesgpudis Sew ey Suipaosoad (uia) e s 10 QUaNIISY] OIIRAE ST PALIIDGD SJUMHATE PDUT SUKUIAOD
M dopiad o sy samodiog ) dunansu] aediopy Aaaadolg ay) u) SRR S AAPUNT JO HORDMNOLE ‘L
Bunuay ur1aliaw ayr 0y $2003n3apua) saajun afimu o {{rys 21 2y
P onasea 210 Asdos oyl o) 3111 30] saanbor Jamoll0g) )1 PUR dseag ) Jo siostsosd 2 giss Sdes eys Jasodiog
TP B O ST HIRUAISH] SN0 S1YT ] CDIseAy HIWOS 20 apaopniap o) Auadodd syl mojie t{uaadosg ayy adunyd
SHenumsyns fo aReuivp J£Un1sap 10 s JaAaslon -:muqxnn 1 A13GOI JO I2LBUINHNIY PUB VOIINAIIEIL] ‘D
R “MOMHFINDIE 3({§ OF Jondd {2 PauIL JuUdMLIIISIY
A1R30y S 4 PAINAIE SWN 213 J0 XD 2 01 3apua o ssed fegs vonmsmbar ays o1 2oud Auandosg Ay o1 s woyy
o spandeud pue spood adusaosuy L o) 1 s paosiog Sapua Aq paainboe s Luadosg ay) p) ydesdeaed sapun
J1 st fed 200 o o sy afueys Jo g pur | sydwdeaed m o) pasanjag siuaw Avd Appiuow syt e arepranp sy suodisod
20 PUaIND Jou jeysd@tinid ar spaeonad Jo wonealdde Aue SFuiiis 1 aor3e 2VIAIPI0 JA0II0 PUR JAPUR] SR
UpA1E $1 D10V YL UIYM
widoc) (s pongand SREOor 2011 DR BN TOU 0 I CIUSLRASN] L0008 s1y) AQ Prinaas swins Sud o1 so Apadosg ap
24end a0 edag of sraatod gy a8 £EWw 20pUTY SPEHDEIY ADNRINSUL ST IB0] [0 LB IDPUITT UYL LI NI O PRIIGO
SR JILIED 22NN AP IR JAPURT] W0LJ aaot ¥ sARR O DIYIM Jamsun 1ou 5a0p Jo ‘Luadord sl seopunge Jomosiog
1] 1amelIogg 01 pred ssaass Jee e anp udyl 100 10 IM{Eagas TUaUnIIsI) ANINDag s &g paunoas siuns A o pajjdde
G RYS PRIl SANRINSUY X IPIUASEI] 3G PINOos £)LINDRS S IAPUNTT 20 AQISIa) A([EILOUnID 100 51 41ndal 10 UoNmIaIsas
YD ] PAVISEA] O S ARINDDS C 2P0 ] PUR dlqIsey A[[E3wmouess s) edag Jo vontiaisas syl §ipagewep £uadoag s jo
J0mdag 30 uonIoIsaa oy pardde ag reas speadosd paurInsu Tuna uE a8 SSIMIRRI0 JAM0LI0H PUT 1aPUDTT SSH{UT)
araviaaogf Aq Ajdteosd apmu Jou j1sso) Jo Jooad axun {eus Japuaty IapuT] pun 1alaaed
A3UTINSULAYY o) 20104 wosd 2413 1Prys 0am01I0g 'S80 O 1UAAR JYI U] Se20U [RAu put sumnudid pred jo sidiana e
dapuaty o) s8R Spdwoad jreys Jamaniogq Caiebos 2opua] ) csjeaduag pue samiod a3yl pley 03 10 ayy aamy s aepuaty
sty ofud oW prepums B apnioul U Ut 1apusTT 0 3qeidasae oy Negs S)emaunl pur samgod amnanse 1y
PIMY A Ajquuosealun
g tou [egs 4ongas (maoadde s 1apuoty 01 P3GEY ISM0I0 AQ UIsYD aq jjeys aduminsug ag Juipiaosd LA asumnsyy
AN, saanhal DPUIT T 1y spoad 213 J0) PUR DLPOWE A U PIIRILINW BQ JATYS adUINsE SIS asunsy sasinbag
ADPOT] SIGA J0) SPAVZRI JDYI0 AU P | FFRIDA0NPHPUIIND,, W1 BUT BT HA Papninu spanseg a3y £q ssopisuiefiv pasasuy
S1odos g i o Poransd 10yeaadiy Ja FUNSIND AU STudacid ) 541 doady |INYS Jam0II0Y  FIRIASUL PADZRY] ‘S
aonou jo Sutaid ayr o
SR (] NS DAOUR L130] 138 SUOTINE DU JO 3O JO YO G¥G) 10 UDN DY AJSUIES {{BHS J2m000 udl} o SutA)1nuap) aanou
VIO LIOE Al A 1apna] Juaunasu] A1UN00g SHY1 Jaan ATuomd vl vl oA udl] 1 o 1aafgns st Luadosg s
SO pud fun 1Ryy SOUNLIBIAP JAPLUSTT ] THMLNISU] AJLIRIRG SIYL 0T UAM] B ARRRWPpIogRs 1apuaty o LI0imysies [uautaaadn
VU] a0 JaPEY AYL LHOS) SN0 () S0 radosg a4 JO et AV o JINBRI0 10 WAL 2 1O JUBIIANIOND 3] JuRsaad
oy apeaado nondo s sapusg o ) oy s sSuipaanoad (8aj fUr USR] ek 1D IR0 NN ISWMREY SpUDEP Ja £q ULl D Y1y
pood uy s)sajuns (4) Lopus ol 1|u_mdn'm' Jauurn e U usy ayy £q p‘a.m.‘v,r- aotiedqo sy o aswied sy o Juniim v saasde
(1) 112A0L0g SEUN JUMNIRIISU] S1N00G s1Y) 1o Kitdotad sey ysygs uan Aavadaeyssip Apdusosd (rys somoalog
siuaied sy Fursuapias spdonns
Japuat] o gsiang Spdwoad jeys sasodtog] (Apasap stustuied asoyy soymusascsog 1 qdweaed s dapun pred aq o)
SIULIUE §O S3ID0U {[i Jepun] o) Ysiuany Adwodd (1nys sasodzog rawind padicriossad syl o) {ioadip aunt voways And

- s Jamodaog) asuum gy ot pied rou geeo g gdwafnaed v poapraosd sauunian s o swoneBipgo asay Led jjeys sasodsog
op ] Aue 0 tstag puner? Jo siowded ployasea] pur Cjuaumsny HIN0AG SIY1 Jasosaaond aarpe Sma gongs Auadod )
. L 213 ) apgeIngu e suotisodiil pa sany sHRUNtD SIUDWSSISSY savel (i Ard [PIgs Jaasol Gy suay sdlseyy ‘e
~ anp jedininad o3 fisep pue Bnp saamnul o) 'Yianoy iz ydwiBraed sapun sgeind sjunows o] ‘paigl HloN
D a1 aapun anp safreya juswsdndaad 0) 'puOs IANON Y1 Japun anp s8R M) 01 sy palddn agpeys ¢ pun | sydeBuand
¥ Japun gapur) &g paaesas sjuawfed i onimaogio sapiacad mey opquoldde ssapupy  SpuawAvg o ronedyddy ¢
lop! . UAWRAISU] £2INDAG S14) AQ PAINDDS SUTNS 2T ISCHEPasD v s woneanddy
n TS AU AL e Japuacy £g Y spungg Ao sapuat) £g uoinsinbou it 2o £1adua py) jo ajes aify oranad Apapmpaunug ueg

angup ot Adde s aapuy Japudy Ag Ppadinbag 1o plos §) 51130013 a4l 6 ydeaBesed sapun ) sapun’] Ag pioy spunf L
Jasaogg of pugas Sdwosd Juys 1apusT IUESBNISU] ARIN03G S1Y1 AG PRINDIS STNs (I o g ot e vodn
Uty AQ PAJinbal se s1udwARd dI0US SO UG W £ou2IDYAP A dis AN 0] SANSNANIT fUnowe
Aur 10t @7 Aud s JamudIog AN HaGA SWISH A02083 3111 AR 0) TUDIDYNS 10U S sapuaty £Q pIay spung a1 jo o
My ) SPUNGg o spuataAnl S0 N0 0M0II0H 01 PANPAID JG Jaaonlog] o) pirdas Sjihwoad sapia suondo s Jamosiog e
g IS SSRAXD D AN UMM SUEATE M50 a2 Ard ©) PoInbR JUNOWIN AE PAAAYE IS SILA1 AA0IDND AU 10 SDINP AN aYi
o aoud apguind spungg jo siunudnd APIuow 2y s yha 2mn8o) fIapuaty Sg Py PG 3 o o ) )
SJUDUINISU] SIS S1T A PaINDas SIURS 21 105 KIINDSS [RUGEHPPE s7 Pafpand da1 spung ) dpuil st «Puny]
AU OF G YOUD kA 1) d50UInd g1 PUE SRR, 21 D) SO PUE sUPaIn Fuisos spung syl 1o TUnunodsme jeniee e
ORI MO ErAa 0] 03 aA1E IS J0pU] tspunj ou) wo sTUILIRS 20 1081 Aur sasaasog Led o paanba) 2 10u Jprys
2apunt) pnnd 8y 01 183 Sahod e Mqeo)ddie 10 aprll §1 UAWBRITE UL A3 CSPURE Q) U0 pied ag 1Ry 1SS g
HUon U 388 L2401 J3PUAT) PUL IIMOII0E 30U Iuas Bu1psasad 51 J0 sasodand 104 aFsend iz s 100 eys adialas nody
N uapUMIapUL R o oa ayl LArd 0 WMUNLISU] ATLNDAG ST OJul FUDAIND S ARM0LI0M YIS UOBISAULOD H 1apud) A
passaseir SRINND W CaFIBYD B YIRS AN GF JoPpULT] SINLI Ay djqualidde pur spug a4 10 KN Samos0q] sAvd Japuaty
SSDUN SEEA T MOUER 2111 BULAJIIDA 1O unoadn ayt Burzdjeue spung agl Sinddde pue Supon 2o 3D 108 AU IdpuS)
SSIHAY) MOINSD a1 Avd 07 SpUng A £10dn RS 1apuaty {HOLNINSUT UR {38 S 32pua) g1 2epnacy Fuipnpui) Aoualt ams ao
[RIapa] A PaLIENT 10 PAINSUL 240 (AR[A (O SN0 10 SHSOUAIP U BOLMINISUT W UL P21 3 J13tYs spuy M),
‘ CSHENIE A OIIND D1 JO ST ELUNY J oLy pas eiep IUDJJD.‘I‘]!) sisey
DU HO DOP SPUNGL AL IR ST JAUATE | CSIUDI AOIDND,, PARD A SHAn osay AR g1 siannaaad adunsul afefrow
SpRaA () pae stnnud aoumnnsay panyvy Apead (o) Mue pocAnadosg sy uo spuas punosd Jo suaumded pogasesy
SPR (Y) DUDUNASUL SIRSAE S JAs0 Q0L U AR YOI STEDIISSASSE Put sav Spras () o gRIPsI-amn
Op fenba (PN, Was e u pred SEION 21 PIUR 0N MY Japun anp aae siuamdnd fpgiuoct Sep s uo aapua ol
Sanh Puys MOS0 APRE] SQIIANA UDIIUM ROl o s aqeadudi 03 )0algng  A3uBInsu] pur saxug ang spung 7

sy 211 aapun anp safaeya arep pus ansuindard fue puw ajon Al £g PRouapiad 1gap s no i puit o (rdauad
. anp uagss Snd Apdisosd jeys sanonog CsINIEY) N PUB JUALARGII Y HSISAU] [RIB U o Juawde) )
SO0 SR ATR PUT TURTSAOD JOPUD'] PUR IDMOLION  SESVA T AN




UNOFFICIAL GQRY 4

BALLOON RIDER
(CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is mude this ,....8 b H.. o day of LW QEROBER. .o viionenrinin, 19,89,
und Is incorporated into and shall be deemed to amend nnd supplement the Morgage, Decd of Truat or Deed to Secure Debt
(the *'Sccurity Instrument””) of the same dute given by the undersigned (the 'Borrower'') 10 secure the Borrower's Nole
e T URTOR T AT Al GRODE 1o INGoars.sversrrsserssosssssssirtsnssosseresssssssse (the "*Lender')

of the same date ang covering the property daseribed in the Security Instrumem and losnted at:

R e R L T N N N A T ]

IER AR RN R NN NN NN} LN RN RN tnaten (AR R RN trhrrentdiraan [P'Dw"y Addres’l

The interest rate stated on the Note is called the *'Note Rate. ** ‘The date of the Note §s called the **Note Dare.'* | understand
the Lender may transfer the Note, Security lostrument and this Rider, The Lender or anyone who Lukes the Note, the Sccurity
Instrument and this Rider by transfer and who is entitled 1o receive pnymenis under the Nolc s called the *'Noie Holder,"

ADDITIONAL COVENANTS. 1n nddition to the covennnts and ngreements in the Security Insuuiment, Borrower and Lender
further covenant and agree as follows (despite anything {0 the contrary contained in the Securhty Instrumeit or the Note):

1. CONDITIQKAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity “ute of the Note rnd Sceurity Instrument (e ' Muaturity Date''), 1 will be sble 10 extend the Mawrlty
Dite 10 ....NOVENMAER 1......... ., 20......09 , und modify the Noie Rate 10 the “*Modificd Fixed Rate®’ determined in
accordance with Sectien 3 below If ull the conditions provided in Scetions 2 and 4 below are met (the **Conditionnl Modlfica-
tion and Extension Gpiior ). If those conditions are not mel, | understand that the Note Holder s under no obligatien 1o
refinance or modify the Nolc.ar to extend the Maturity Dute, and that | will have 1o repay the Nole from my own resources
or find a lender willing Lo ien? ine the money 1o repay the Note. .

2. CONDITIONS TO OPTION

i [ want 10 excrcise the Conditiotal - Modificaion and Extension Option al maturity, cerwin conditions must be mel
as of the Maturity Date. These conditions are: (1)) must still be the owner und occupant of the property subject 1o the Scourity
Instrument {the 'Property’'); (2) 1 must beCurrent in my monthly payments and eannot have been more than 30 days lote
on any of the 12 scheduled monthily payn enis'immediately preceding the Maturity Date; (3) no len against the Property
{except for taxes and specin) sssessments st zo! due and payable} other than that of the Securily Instrument may cxist;
(4) the Modificd Note Rate cannot be more thar’ S percentage points above the Nole Ratey and (8) I must muke a written
request to the Note Holder as provided In Section 4 Felow,
3. CALCULATING THE MODIFIED FIXED R/LTE .

The Modified Note Rute will be o flxed rate of interzst ejund to the Federnl National Mortgnge Assoclation's required
net yield for 30-yenr fixed rate mongages subject 10 n 60-iny mandatory delivery commitment, plus one-half of one percent
(0.5%}, rounded to the nearcst one-cighth of one pereemt (4. 125%) (the **Modified Note Rate''), The requircd net yield
shull be the applicable nel yield in effect on the date and time ufay that 1 notify the Note Holder of my clection lo excreise
the Conditiona! Madification and Extension Optlon. If this required vict yleld is nol avallable, the Nole Helder will determine

the Modified Note Rate by using comparable informntion,

4, CALCULATING THE NEW PAYMENT AMOUNT :

Provided the Modificd Note Rate as caleulated in Section 3 above Is not/greajer than S percentage points above the Note
Rate and all other conditions required in Sectlon 2 abeve are satisfied, the Note/rlolder will determine the amount of the
monthly payment thal will be sufficient to repay in full (z} the unpald princlpri, sius (b) accrucd bul unpaid interest, plus
(c) all other sums ) will owe under the Note and Sceurity Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the remaining extended erri at the Modified Note Rate in.equal
monthly payments. The result of this calculation will be the nzw amount of my principal and interest paymeni every month

until the Note is fuily paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION '

The Note Holder will notify me at least 60 calendar days in advance of the Muturity Date micbodeise me of the principal,
secrued but unpald interest, and all other sums 1 am expecicd 10 owe on the Maturity Date, The Neie Yiolder also will advise -
me that 1 may excrcise the Condltional Modification and Extension Option if the condlilons In Secilor/2.nbave are met. The
Note Holder will provide my paymenl record information, together with the name, Litle and nddress of Uie person representing
the Note Holder that 1 must notify in order to exercise the Conditions) Modification and Exiension Oplive, If [ meet the
candltions of Seciion 3 above, ] may exercise the Conditicna) Modification and Extenslon Optlon by notifying the Note Holder
no later than 45 calendar days prior 1o the Maturity Date. The Note Holder will caleulate the fixed Modified Note Rate based
upon the Federal Nntional Mortgage Associntion's applicable published required net yicld in effect on the date notification .
is received by the Note Holder and as culeuimied in Seetion 3 above, | will then have 30 calendur days (o provide the Note
Holder with accepable proof of my required ownership, occupancy and property lien status, Before the Maturily Date the
Note Holder will advise me of the new interest rate (the Modified Note Rate), new monthly payment amount and & date,
time and place 8t which ] must appear 10 sign any documents required to complete the required note modification and Maturiry
Date extension. | understand the Note Holder will charge me & $250 processing fec and the costs associated with updating
the tide insurance policy, if any, '

By SIGNING BELOW, Dorrower nccepis und agrees 10 the terms nnd covenants contained in this Balloon Rider,

ETEIELD o“'ﬂ%’- Iy \llvvé‘c!aiv!:u et NI LT (SCM) P T NN L R L L L L L L R LR LR L T (Sca])
Y RCOGERS

Borrower ' Darrower

Letege nece < Laregere
B I Y T A PR 1)
VIR NIA C. S ERS Liorrower [Sign Original Qn!y}
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