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1f Lender required mortgage insurance as a condition of making the loun sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or ils ngent moy make reasonable entrics upon nnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: {n} the total amount of the sums sccured immediately
before the aking, divided by {b) the fair markel value of the Property immediately before the tnking. Any balunce shall be
paid to Borrower.

~ If the Property is_abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o settie a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender i cuthorized to colleet and apply the proceeds, at s option, either to restorntion or repair of the Property or
to the sums secured Sy this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principnl shall not extend or
postpone the due daiv=sf the monthly payments referred to in puragraphs | nnd 2 or change the amount of such paymenis.

10, Borrower do! Released; Forbearance Dy Lender Not a Waiver.  Extension of the time for payment or
modifieation of amortiznt’cn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall notdperate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t4 commence proceedings ugainst any successor in interest or refuse to extend time for
payment or otherwise modily nmeorstization of the sums secured by this Security Instrument by reason of any demnnd made
by the original Borrower or Borrower'smuceessors in interest. Any forbenrnnce by Lender in exercising any right or remexly
shall not be a waiver of or preclude th: crerdise of any right or remedy.

11, Successurs and Assigns Borad; Joint and Several Liabllity; Co-slgners, The covenants anct ngreements of
this Security Instrument shall bind and bene’it 112 succcssors und assigns of Lender and Borrower, subject to the provistons
ol puragraph 17, Borrower’s covenunts andd cereements shall be joint nnd several, Any Borrower who co-vigns this Sccurity
fnstrument bui does not execute the Note: (0} 's eor-signing this Security Insirument only 10 morigage, grant and convey
that Borrower’s interest in the Property under tiie Zerms of this Sccurity Instrument; (b) is not personnlly obligated to pay
the sums secured by this Security Instroment; snd S agrees thnt Lender and nny other Dorrower may ngree 10 extend,
modify, forbear or make any necommaodations with vegard 1o the terms of this Security Insirument or the Nate without

that Borrower's consent.
12. Loan Charges, I the loan secured by this Sceurity Instrument is subject (o o low which sets maximum loun

churges, nnd that law is tinally interpreted so that the inte/ess or other lonn chnrges collected or 10 be colleeted in
canneetion with the lonn exceed the permitied limits, then: ¢7 any such loon charge shall be reduced by the amount
necessary 10 reduce the charge 10 the permitted limin and (b) ary sams alrendy coliected from Borrower which exceeded
permitted limits will be refunded (o Borrower, Lender may chooss 10 make this refund by reducing the prineipal owed
under the Note or by making a direet pnyment to Rorrower. If o refundt secuces principal, the reduction wilk be trented nsa
partinl prepnyment without any prepayment charge under the Note,

13, Leglsiation Affecting Leonder's Rights,  IF enactment or expisstion of applicnble lnws has the effect of
rendering any provision of the Note or this Security Insteument unenforcenbl; necording to its werms, Lender, at its option,
may require immediaie puyment in full af ail supms sccured by this Sceurity -Tnsaroment and may invoke nny remuedies
permitted by paengraph 191 Lender exerclses this option, Lender shadl take the'slep speelfied in the second paragraph of
parngraph 17.

14. Notlees.  Any natice to Borrower provided for in this Security Instrumentstaibbe given by delivering it or by
mailing it by first cluss mail unless applicable Jaw requires use of apother method, The ratice shall be direeted 10 the
Property Address or any other address Borrower designates by notice to Lemder, Any nolice 1o Lender shall be given by
tirst class mauil to Lender's address shutecd herein or any other address Lender designules by notics to Borrower, Ay natice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when glven as provided
in this paragraph.

15, Governing Law; Severabltty,  This Security Instrument shall be governed by federnd lew sind the Juw of the
Jurisdiction in which the Property is Joented. In 1he event that any provision or clause of this Securlty Znstrument or the
Mote conflicts with applicable law, such conflict shndl pot affeet other provisions of this Security Instrusmeanor the Note
which cun be given eflect without the conflicting proviston, To this end the provisions of this Security [nstanaent and the
Note are declared to be severable.

16. Borrower's Copy.  Horrower shatl be given one conformed copy of the Noste sand of this Security Instrument.

17, ‘Fransfer of the Property or o Benoficial Interest (n Doreower, I ul) or any purt of the Praperty or any
interest in it is sold or trunsterred (or if o beneficinl interest in Horrower is sold or transferred and Dorsower is nel a naturad
persan) without Lender's prior written consent, Lender mny, ot its option, require inenediate ppyment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiblied by
federal law us of the date of this Security Instrument.

IF Lender exercises this aption, Lender shall give Borrower notice of uccelerntion. The notice shudl provade u period
of not less than 30 days From the dote the notice is delivered or mailed within which Borrower muat pay all sums seeured by
this Security Instirument. If Borrower fils o pay these sums prior to the expiration of this period, Lender may invoke iny
remedies permitted by this Seeurity Enstrument without further notice or demand on Borrower,

1N, Borrower's Right to Reinstato, 1T Borrower meets certnin conditions, Borrower shall have the right ro have
enforeenment of Lhis Security Instrument discontinued nt uny timoe prior to the earlier oft (n) 8 duys (or such other period ns
spplicable law moy specify for reinstatement) before sale of the Property pursusin to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Dorrower:
(n) pays Lender all sums which then would be due under this Securlty Instrument nnd the Note had ne aceeleration
accurred; {b) cures uny defsult of any other covennnts or agreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonnble nttorreys’ fees; and (3) takes sueh actinn ny Lender mny
reasonubly require ta nssure that the fien of tis Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay (he sums secured by this Security Instrument shall continue unchanged. Upon reinstitemem by
Borrower, this Security Instrument and the obligations secured hereby shal) remain fully effective us if no accelerntion lind
occurred. However, this right to reinstate shall not apply in the case of neceleration under paragraphs [l ar 17,
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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on October .” .
19 89 The msgagoris Peter Geotsalitis and Regina Geotsalitis, his wife

i {"Borrower™). This Security Instrument is given to First Federal Savings

and Loan Association 07 Des Plaines . which is organized and existing
the United States of America | and whoseaddressis 149 Lee Street, Des Plaines, 1L 60016
("*Lender™).

Borrower owes Lendern<principalsumof  Thirty Four Thousand Five Hundred and no/100
Dollars (U.S. 5 34,500.00 3. This debi is evidenced by Borrower’s note
dated the same date as this Secarity Instrument (“Note'), which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payable an November 1, 2019 . This Security [nstrument
secures 10 Lender: (a) the repaymeptof the debt evidenced by the Note, with interest, and nll renewals, extensions and
modifications; (b) the payment of alt o’ hyisums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the perforzannce of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does neroby mortgage, grant and convey 1o Lender the following described property

located in Cook County, Hiinois:

11 02 18 17 -

under the laws of

Unit Number 111 in the Orchard Va'e Condominium Number 1, as delineated on a Survey
of the following described Real Estuie:

pPart of Lot 2 in 0ld Orchard Country Club Subdivision, being a Part of the North West
1/4 of Section 27 and Part of the East {/2-o9f the North East /4 of Section 28,
Township 42 North, Range 11 East of the Tal:id Principal Meridian, In Cook County,
11linois, which survey is attached as Exhibit "A" to the Declaration of Condominium
Recorded as Document 24983409 together with tis Undivided Percentage Interest In

the Common Elements, in Cook County, illinois. )

Mortgagor also hereby grants to mortgagee, its successcrs and assigns, as rights and
easements appurtenant to the above described real estate, the rights and sasements
for the benefit of said property set forth In the aforurentioned Declaration.

Permanent Index Number: 03-27-100-030-1010

69928168

1400 North Elmhurst Road, Unit 111 | Mount Prospect

[Stnet] [City)

Minois 80056 ("Property Address™);
12 Codo]

which has the nddress off

TOGETHER Wirn st the improvements now or hereafter erected on the property, and wll easements, rights,
appurtenances, rents, royaltios, minersl, oil wrd gos rights and profits, water rights nnd stock and all fxiures now or
hereafier o part of the property, Al replacernends wnd ndditions shill also be covered by this Security Instroment, Al of the
foregoing is referred 1o in Lhis Security Instriument as the " Property.”’

PORROWER COVENANTS that Borrower is lawlully seised of the estnte hereby conveyed angd has the right (o
morigage, grant and convey the Property and thit the Property is wnencumbered, except for encumbranges of record.
Borrower warrants and will defend generally the title 10 the Property ngainst o) chabms and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennats for natlonal use and nonsaniferm govenunts with
limited varintions by jurisdiction to constitute n upiform seeurity Instrumein covering renl property,

WRARTA M. LsPLUME

ILLINDIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
To e - Gl
Foim 1878 Gront Lnkos \315&50& fornm, Inc.
Notgoisy 1 000 #03.0808 » Iy Mehge 1.800- 288 . 2040
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Tinis CONDOMINIUM RIDER is made this ~ 11th deyof  October .19 89
and is incorporated into and shal} be deemed (o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security [nstrument™) of the same daie given by the undersigned (the "Borrower") (0 secure Borrower's Note to

First Federal Savings and Lcan Association of Des Plaines (the *Lender")
of the same dale and covering the Property described in the Security Instrument and located at:
1400 North Elmhurst Road, Unit 111, Mount Prospect, Illinois 60056
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

Orchard Vale Condominium
{Name of Comdaminium Project)

(the “Condominium Project’). If the owners association or other enlity which acts for the Condominiuvm Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under thé Condominium
Project’s Constirvent Documents. The “Constituent Documents’ are the: (i) Declaration or any other document which
creatas the Cosidoryinium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Barrower shall
promptly pay, wheiidue, all dues and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard “nsurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket’ j<licy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amodnts; far the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extendec coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmens for hazard insurance on the Property; and

(i) Borrower's Ghiigation under Uniform Covenant 5 to maintain hazard insursnce coverage on the Property
is deemed satisfied to the extent that (he reruired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

En the event of a distribution ol haZard, insurance proceeds in licu of restoration or repair following a loss to the
Property, whether 1o the unit or to commcn elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secuied by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shill take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance oty acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ali/ar avy part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation,=re-hereby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security 1rstrument as provided in Unifarm Covenant 9.

E. Lender's Prior Consent, Borrower shall not, excejit #iler notice 10 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or lermination ol the Condomidyim Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other carezity or in the case of n taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Docutaents iTthe provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of se-vipnagement of the Owners Association;
or

{(iv) any action which would have the effect of rendering the public liabili y insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due,tiizn Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bor ‘owe : sccured by the Sccurity
Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall boarindarest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrovierveguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aad provisions contained in this Condomiriuin Rider.
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