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{f Lender required morigage insurance as a condition of making the loan sccured by this Security Instroment,
Borrawer shall pay the premiums required 10 mainiain the insurance in effect until such time as the requirement for the
insurnnce lerminates in accordunce with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damnges, dircct or consequential, in connection with
any condemination ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partial 1aking of the Praperty,
uniess Borcower and Lender otherwise agree in wriling, the sums sccurad by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n} the lotal amount of the sums secured immediatcly
belore the taking, divided by (b) the fair marke! value of 1he Property immiedinlely before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that 1the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice is
given, Lender is ar horized 1o callect and apply the proceeds, at its oplion, cither to restaration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendes ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of Vie monthly payments referred to in paragruphs | and 2 or change the amount of such payments,

10. Borrower Nre. Feleased; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortizatiun o7 the sums secured by this Security Instrument granted by Lender fo any successor in
inieres! of Borrower shall noi.opirate 1o release the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required o cOmmence proceedings against any successor in interest or refuse to extend time for
paymenl or otherwise modify amortizetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siccessors in interest. Any forbearance by Lender in exercising any right ar remedy
shall not be a waiver of ar preclude the ¢xercise of any right or remedy.

11, Successors and Assigns Bouns, Joint and Several Liability; Co-signers, The covenants and agreements of
this Sccurity Instrument shall bind and benefit inesuccessors and assigns of Lender nnd Borrower, subject 1o the provisions
of paragruph 17. Borrower's covenants und ng cements shall be joint and severnl. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (4) 15 ~o-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under theerans ol this Security Instrument; (b) is not personslly obligated to pay
the sums secured by this Security Instrument; and (¢Vasrees that Lender and any other Borrower miny agree 10 extend,
modify, forbear or make any accommaokiations with regi v to the terms of this Security Instrument or the Note withput
thnt Borrower's consent.

12, Loan Charges, [ the foan secured by this Seclirity Instraoment is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inturescor other loan charges collected or 10 be collected in
connection with the lonn exceed the permitted limits, ther: (WX ary such tean charge shall be reduced by the amount
necessary 10 recluce the charge to the permitied limil; and (b) anysuras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose G niake this refund by reducing the principnl owed
under the Note or by making a dircet payment 1o Borrower, [f o refund<esivees principal, the reduction will be treated as o
partinl prepayment without any prepayment chiarge under the Note,

13, Legisiation Affecting Lender's Rights.  If enactment or expiration of applicable luws has the effect of
rendering uny provision of the Note or this Security Instrumen! unenforcenble (icceiding 10 i1s terms, Lender, ol its option,
may require immediale payment in full of all sums secured by this Security anstzament and may invoke any remedies
permitted by paragraph (9. I Lender excreises this option, Lender shall tnke the siepn s pecified inthe second paragruph of
paragruph 17.

f4, Notices, Any natice to Borrower provided for in this Security Instrument s’ be given by delivering it or by
mailing i1 by first class mail unless applicable luw requires use of another methad. The notice shall be directed 10 the
Praperty Address or any other address Borrower designsties by notice to Lender. Any notize to Lender shall be given by
first class mail 1o Lender's address stated herein or gny other address Lender designntes by notice 2o Rorrower. Any nolice
provided for in this Security Instrument shall be deemed 1o hive been given to Borrower or Lendor when given as provided
i this paragriaph,

18, Governing Law; Severabillty,  This Sccurity Instrument shall be governed by federnd kawand the low of the
jurisdiction in which the Property is located. In the event that nny provision ar clavse of this Security/airument or the
Naote canflicts with applicable law, sueh conflict shall not affect other provisions of this Seeurity lostrutasprar the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranient and the
Note are declared to be severnble.

16, Borrower's Copy.  Borrower shall be given ane confonimed copy of the Note und of this Sceurity Instrument.

17, Transfor of the Property or a Beneficinl Interest in Borrower, 17 ull or uny purt of the Property or any
interest in it is sold or teansferred (or if w beneficinl interest in Borrower is sold or trunsferred end Borrawer is not o natural
person) without Lender's prior written consent, Lender may, at its aption, reguise immedinle payment in full of al) sums
secured by this Security Instrument. Hawever, this option shall net he exercised by Lender iC exercise is prohibited by
federal Jaw us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Horrower notice of aceeleration. The aotice shall provide & period
of not less than 30 days from the dute the notice is delivered or muiled within which Borrower must pay nl) sums seeured by
this Security Enstrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permiticd by this Sccurity Insteument without further notice or demiid on Borrower.

18, Horrower’s Right to Reinstate. I Borrower meets ceriuin conditions, Borrowee shall hive the right 10 have
enforcement of this Security Instrument discontinued st any time prior 10 the earlier aft {0} 5 days (or such other period as
applicable law may specify for reinstatement) before sade of the Property puestant 1o any power of sale conlpined in this
Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions ure that Horrower:
(a) puys Lender all sums which then would de due under this Security Instriment and the Note hat no acceleration
aceurred: (b) cures any defaull of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys' fees; and (d) wkes such action ps Lender nay
reusonibly require to assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligation ta puy the sums secured by this Sccurity Tastrument shall contings wachpnged. Upon reinsiatemuent by
Barrower, this Security [nstrument and the abligntions securecd hereby sholl remnin fully effective as I no neeeleration hnd
oceurred. However, this right to reinstate shist stor apply in the vase of neceleration under pyragruphs 13 or 17,
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MORTGAGE 269057-8

THIS MORTGAGE (“Sccurity Instrament”)isgivenon OCTOBER 4
19 B9 Themortgagoris YUNWON KANG AND YOUNG SUN KANG, HUSBAND AND WIFE

{"Borrower"). This Scewity Instrument is given e THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAYIUN OF ILLINOLS .
which is organized and ¢xistimgunder the lawsof  THE UNITED STATES OF AMERICA and whose address is

4242 NORTH HARLFH4

NORRIDGE, ILLINOLS ;60634 ("Lender™).
Borrower owes Lender the principessum of

EIGHTY FIVE THOUSAND AND NO/100

DollarsU.S. ¥ 85,000.00 Y. This debt is evidenced by Borrower's note
dated the snme date as this Securily Instramént (' Note"), which provides for monthiy psyments, with the fulk deby, it not
paid earlier, due and payuble on NOVEMBZR 1, 2004 This Secority Instrumem
sceures to Lender: (o) the repayment of the debt evidenced by the Noite, with interest, and all renewnls, extensions and
modifications; (b) the payment of all other sums, with intarest, advanced under puragraph 7 1o proleet ihe security of this
Security Instrument; and (c) the performance of Borroyi=s's covenants and agreements under this Security Insirument and
the Note., For this purpose, Borrower does hereby mortynge, erant and convey to Lender the following described property

located in COOK County, Winais:

LOT 138 IN LESLIE €. BARNARDS PALOS .01 THE GREEN SUBDIVISION OF UNIT
2, A SUBDIVISION IN THE NORTH WEST 1/4 OF SECTION 14, TOWNSHIP 37
NMORTH, RANGE 12 EAST OF THE THIRD PRIKCYPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

23~14-103-012-0000

which has the address of 10406 ASPEN DRIVE PAPOS HILLS
{Stredl] Ciy]

filinois 60465 ("Property Address');
{2p Coue)

TouETHER WITH all the improvements now or hereafter erected on the property, und all cusements, righis,
appurtennnees, rents, royalties, minerad, oif ond gos rights and profits, water rights nnd stock and all fixtures now or
hereafter u part of the property. AN replacemients and additions shall also be cavered by this Security Tnsirument. All ol the
foregoing i referred toin this Security [nstrument as the *Property.”

RORROWER COVENANTS Dt Borrower is fawltully seised of the estate hereby conveyed and bay 1he right to
mortgnge, grintt aod convey the Properiy and that the Property is unencumbered, exeept for encumbrances of reewrd,
Borrower warraeds and will defend generally the titde to twe Propeety agninst all cliriims and demuands, subjec) 1o any
encumbrances of revord.

THIS SECURFEY INSFRUMENT combites anilormy eovepmms for national use and nunsuniform covemmmis with
limited varintions by jurisdiction 1o ¢consticute w uniforem seetiriry instrument covering real properly.

ILLINGIS--singte  Famuty—ENMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83

87
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