. UNOFFICIAL CO

8 4 40U 3

' MORTGAGE

BOX 260

Date: September 19, 1989

THIS INDENTURE WITNESSETH: That the undersigned, BANK OF
RAVENSWOOD, as Trustee under Trust dated September 1, 1989 and
known as Trust Number 25-10297 (hereinafter referred to as the
"Mortgagor"), does by these presents grant, remise, release, alien
and convey unto LASALLE NORTHWEST NATIONAL BANK, a National Banking
association, organized and existing under the laws of the United
States nf America (hereinafter referred to as the "Mortgagee" or
the "pasrciation®), its successors and assigns, the following real
estate sitnated in the County of Cook, in the State of Illineois,

to wit:

lot 4 (excepc that part lying East of a line 43 feet West of and
parallel with the East line of said Section) in subdivision of Lots
6 to 10, in Blooik 21 in Mt. Pleasant Subdivision in the South 1/2
of the South East 1/4 ~f the north East 1/4 of Section 7, Township
40 North, Range 14 East of the Third Principal:Metiddan;:iin Cook
County, Illinois. Biad wer e i
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TOGETHER with all buildings, improvements, fixtures or
appurtenances now or hereafter erscted thereon or placed therein,
inecluding all apparatus, equipmernt, fixtures or articles, whether
in single units or centrally controlizd, used to supply heat, gas,
air conditioning, water, light, power; vefrigeration, ventilation
or other services, and any other thing rcw or hereafter therein or
thereon the furnishing of wh.ch by lessors tc lessees is customary
or appropriate, including screens, window chudes, storm doors and
windows, attached floor coverings, screen doOrs, venetian blinds,
in-a~door beds, awnings, stoves, water heaters and washing and
drying machines (all of which are intended to be and are hereby
declared to be a part of said real estate whether physically
attached thereto or not): and alsc together with all eanements and
the rents, issues and profits of said premises, whether row due or
hereafter to become due, all of which are hereby pledged, 9s3igned,
transferred and set over unto the Mortgagee,

TO HAVE AND TO HOLD all of said property, with all the rights
and privileges thereunto belonging, unto sald Mortgagee forever,
for the uses herein set forth, free from all rights and benefits
under the Homestead Exemption Laws of the State of Illinois, which
said rights and benefits sald Mortgagor dces hereby release and

waive.
I. TQO SECURE:

(1) The payment of a Note, executed concurrently herewith by
the Mortgagor and delivered to the Mortgagee, bearing even date
herewith, in the principal sum of Eighty-eight Thousand One Hundred
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Twenty-five ($88,125) Dollars, which Note, together with interest
at a fixed rate of ten and seventy~five cne-hundredths (10,75%)
percent thereon as therein provided, the Mortgagor promises to pay
in monthly installments of principal and interest with a maturity
date of October 1, 1994, Provislons governing the extension of the
due date are contalned 1in the Note, which provisions are
incorporated herein and made a part hereof.

(2) The performance of 2ll of the covenants and cbligations
of the Mortgagor to the Mortgagee, as contalned herein and in said
Note.

I7. ' THE MORTGAGOR COVENANTS:

A, {1) To pay sald indebtedness and the interest theraon as
provided hursin and in sald Note, or according to any agreement
extending tho time of payment thereof; (2} To pay when due and
before penalty sctaches thereto all taxes, speclal taxes, special
agsessments, watsr charges and sewer service charges against said
property (includirg .those theretofore due} and to furnish
Mortgagee, upon request. with duplicate receipts therefor, and all
such items extended acaihst said property shall be conclusively
deemed valid for the purpone of this requirement; (3) To keep the
improvements now or hereafter upon sald premises insured in such
amounts and againat such hazurds as the Mortgagee may require to
be insured against until said inasbtedness is fully paid, in such
companies, through such agents-ox brokers, and Iln such form as
shall be satisfactory to the Mortcagee, such insurance policies
shall remain with the Mortgagee duriny said period and contain the
usual clause satisfactory to the Mortyszoee making them payable to
the Mortgagee; and in case of loss /tider such policies, the
Mortgagee is authorized to adjust, collect and compromise, in its
discretion, all claims thereunder and to 2xecute and deliver on
bshalf of the Mortgagor all necegsary proois of loss, recelpts,
vouchers, releases and acquittances required tr be signed by the
insurance companies, and the Mortgagor agrees to sign, upon demand,
all receipts, vouchers and releases required of iv to -be signed by
the Mortgagee for such purpose; and the Mortgagee is avthorized to
apply the proceeds of any insurance claim to the restorzticn of the
property or upon the indebtedness hereby secured in its discretion,
but monthly payments shall continue until said indebtedness i3 paild
in full. All insurance policies and renewals (or certificates
evidencing same) marked "PAID" shall be delivered to the Mortgagee
at least thirty (30) days before the expiration of the old
policies; (4) Immediately after destruction or damage, to commence
and complete the rebuilding or restoration of buildings and
improvements now or hereafter on said premises, unless the
Mortgagee elects to apply on the indebtedness secured hereby the
proceeds of any insurance covering such destruction or damage; (5)
Tc keep said premises in good condition and repair without waste
and free from any mechanic's lien or other lien or claim of lien
not expressly subordinate to the lien hereof; (6) Not to make,
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suffer or permit any unlawful use of or any nuisance to exist on
sald property nor to diminish nor impair its value by any act ar
omission to act; (7) To comply with all requirements of law with
respect to the mortgaged premises and the use thereof: (8) Not to
make, suffer or permit, without the written permission of the
Mortgagee being first had or obtained: (a) any use of the property
for any purpose other than that for which it is now used; (b) any
structural alteraticns of the improvements, apparatus,
appurtenances, fixtures or equipment now or hereafter on said
property; and (c) any purchase on conditional snle, lease or
agreement under which a title is reserved in vendor, of any
apparatus, fixtures or equipment to be placed in or upon any
buildings or improvements on said property.

B. /1) In order to provide for the payment of taxes,
asgsessmente end other similar current charges upon the property
securing this undebtedness, the undersigned promises to pay to the
Assoclation, meiarhly, in addition to the above payments, a sum
estimated by the Association to be equivalent to one-twelfth (1/12)
of the amount payakle annually for such taxes and other items, and
to make as well wlhatever additional lump sum payment as is
estimated by the Assoclation to be necessary to create on January
first of each year a fund in the Assoclation to pay when due all
taxes on such real estate recurity for the prior year, All
payments provided for in thiz paragraph may, at the option of the
Association: (a) be held by 3¢ in trust for the payment of the
items in this paragraph described, without obligation to pay to the
undersigned any interest thereon oz earnings therefrom (in such
cagse the Association may commingis zuch payments with its own
funds)! or (b) in the event the Aseuciation advances upon this
cbligation its own funds to pay sald itsns as the same accrue and
become payable, be credited to the wipaid balance of sald
indebtedness as recelved, If the amount established by the
Assoclation to be sufficient to pay said itaws is not sufficient
for such purpose, the undersigned promises to ray the dlifference
upon demand. If such sums are held in trust cwv carried in a
savings deposit, the same are hereby pledged to further secure this
indebtedness. Said Assoclation is authorized and is given the
option to pay sald items as charged or billed witncut . further

inquiry.

(2) In the event of fallure of the undersigned ioc make
any payment of whatever nature, perlodic or otherwise required by
the terms heraof or by the provisions of said Note secured hereby,
the Association may, at its option, discharge such obligation of
the undersigned by itself advancing such payment; and, in that
avent, all such advances shall be added to the unpaid balance under
said Note as of the first day of the month during which such
advance 1ls made, and the advance and interest thereonh shall be
secured hereby.

€, This Mortgage contract provides for additional advances
which may be made at the option of the Mortgagee and secured by
this Mortgage, and it 1ls agreed that, in the event of such
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advances, the amount thereof may be added to the Mortgage debt and
shall increase the unpaid balance of the Note hereby secured by the
amount of such advance and shall be a part of said Note
indebtedness under all of the terms of said Note and this contract,
as fully as if a new such Note and contract were executed and
delivered. An additional Advance Agreement may be given and
accepted for such advance and provision may be made for different
monthly payments and a different interest rate and other express
modifications of the contract; but in all other respects, this
contract shall remain in full force and effect as to such

indebtedness, including all advances.
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D That in case of failure to perform any of the covenants
herein, ~#ortgagee may do on Mortgagor's behalf everything so
covenanted: that salid Mortgagee may also do any act it may deem
necessary ‘.o protect the lien hereof; that Mortgagor will repay
upon demand any moneys paid or disbursed by Mortgagee for any of
the above purposss and such moneys, together with interest thereon
at the rate thern -applicable under the terms of the Note hereby
secured shall becoue so much additional indebtedness secured by
this Mortgage with ihe same priority as the original indebtedness
and may be included in any decree foreclosing this Mortgage and be
paid out of the rents and proceeds of sale of said premises if not
otherwise paid; that it shell not be obligatory upon the Mortgagee
to inquire into the validity of any lien, encumbrance or claim in
advancing moneys as above authorized, but nothing herein contained
shall be construed as requiring the Mortgagee to advance any moneys
for any purpese nor to do any &cht hereunder; and the Mortgagee
shall not incur any personal liabiljiy because of anything it may
do or omit to do hereunder.

E. That it is the intent hereor to secure payment of said
Note and obligation whether the entire amcant shall have been
advanced to the Mortgagor at the date hereof, or at a later date,
and to secure any other amount or amounts that.mny be added to the
Mortgage indebtedness under the terms of this Mortgage contract.

F. At the option of the holder of the Note and) obligation
hereby secured, all unpaid indebtedness secured by this Mortgage
shall, notwithstanding anything in sald Note or Mortguce to the
contrary, become immediately due and payable (1) 1f the lMortgagor
sells or conveys, contracts to sell or convey, or further encumbers
said premises or any portion thereof; or (2) if ownership of said
premises becomes vested in a person other than the undersigned.;
Acceptance of any payment reguired by sald Note or on account of
said indebtedness after the occurrence of any such contingency p
shall not be taken as a walver of such optien. ;

G. ‘That time is of the essence hereof and if default be made !
in performance of any covenant herein contained or in making any
payment under said Note or obligation or any extension or renewal
thereof, or if proceedings be instituted to enforce any other lien
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or charge upon any of sald property, or if proceedings in
bankruptcy be lnatituted by or against the Mortgagor, or if the
Mortgagor make an assignment for the benefit of their creditors or
if their property be placed under control of, or in custedy of,
any court or if the Mortgagor apandons any of said property then
and in any of said events, tha Mortgagee 1ls hareby authorized and
empowerad, at its option and without affecting the lien hereby
created or the priority of said lien or any right of the Mortgagee
hereunder, to declare all sums secured hereby immediately due and
payable and apply toward the payment of said Mortgage indebtedness,
any indebtedness of the Mortgagee to the Mortgagor, and said
Mortgagee may also immediately proceed to foreclese this Mortgage,
and in‘apy foreclosure, a sale may be made of the premises en masse
without oifering the several parts separately. Notwithstanding
anything o the contrary contained herein, in the event of any act
allowing azesleration of the indebtedness evidenced hereby or any
breach hereof cr default hereunder, the Mortgagee shall mail notice
to the Mortgagor and to the guarantor of the Note secured hereby
specifying: (1) /the breach; (2) the action reguired teo cure such
breach; (3) a date, not less than fifteen {15) days from the date
the notice is malled . ¢o the undersigned, by which such breach must
be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result in acceleration of the sums
secured by this Mortgage. /if _the breach is not cured on or before
the date specified in the -notice, Mortgagee may proceed to
foreclose this Mortgage by judicial proceedings and according teo
the Illinocis Statutes in such case provided. No failure, even
though repeated, by Mortgagee to ex2rcise any option contained in
this Mortgage or the Note secured hereby, and noc waiver, even
though repeated, of performance of any of the covenants contained
in either such instrument shall in any way affect the right of the
Mortgagee thereafter to exerclse such option or to require or
enforce performance of such covenant.

H. Mortgagee may employ counsel for advice or other legal
services at the Mortgagee's discretion in connect.ion with: (1) any
dispute of whatever nature as to the debt hereby secured or the
lien of this instrument or any litigation to which “he Mortgagee
may be made a party on account of this lien or which may 2ffect the
title to the property securing the indebtedness hereby secured, or
which may affect said debt or lien; (2) preparations_for the
commencement of or for conduct of any suit for the foreciosure
hereof after the accrual of the right to foreclose, whether or not
such suit is actually commenced. Mortgagee may, in connection with
any of the matters in this paragraph mentioned, pay and incur at
its discretion all expenses, including but not by way of
limitation, court costs, publication expenses, expenses of title
examination, guaranty policies, recording fees, Torrens
Certificates, and sheriff's or magistrate's commission. All such
items of expense in this Paragraph mentioned including reasonable
attorney's fees shall become so much additional indebtedness
secured hereby and shall be immedlately due and payable by the
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Mortgagor with interest thereon at the rate then applicable under
the terms of the Note hereby secured.

I, In case the nmortgaged property, or any part thereof,
shall be taken by condemnation, the Mortgages is hereby empowered
to collect and receive all compensation which may be paid for any
property taken or for damages to any property not taken and all
condemnation compensation so received shall be forthwith applied
by the Mortgagee as it may elect, to the immediate reduction of the
indebtedness secured hereby, or to the repair and restoration of
any property so damaged, provided that any axcess over the amount
of the -indebtedness shall be delivered to the Mortgagor or its

assigriee,

J. _h'l easements, rents, issues and profits of said premises
are speciiically pledged, assigned and transferred to the
Mortgagee, wiether now due or hersafter to beceme due under or by
virtue of any lerse or agreement for the use or occupancy of sald
property, or any part thereof, whether said lease or agreement be
written or verbal, er4 it is the intention hereby to pledge said
rents, issues and profitc on a parity with sald real estate and not
secondarily, and such' pledge shall not be deemed merged in any
foreclogure decree.

K. That upon the commencement of any foreclosure proceeding
hereunder, the court in which suit is filed may at any time, either
before or after sale, and without-notice to the Mortgagor, or any
party claiming under it, and withovl regard to the molvency of the
person or persons, 1f any are liele for the payment of the
indebtedness secured hereby, and withoun regard to the then value
of said premises, appoint a receiver wilii power to manage and rent
and to collect tha rents, issues and profita of sald premises
during the pendancy of such forecloaure wmuji% and the statutory
period of redemption and such rents, issucs -and profits, when
collected, may be applied, befors as well as aftar.the foreclosure
sale and before as well as after any redemption by any person,
towards the payment of the sale and before, as well as after any
rademption by any person, towards the payment of the irldsobtedness,
costs, taxes, insurance or other items necessary for the protection
and preservation of the property, including the expensce of such
receivarship, or on any deficiency decree whether there be z Cecree
therefor in personam or not; and 1f a receivar shall be appointed,
he shall remain in possession until the expiration of the full
period allowed by statute for redemption, irrespective of whether
there be redemption or not, and no lease of sald premises shall be
nullified by the appointment or entry in possession of a recelver
but he may elect to terminate any lease junior to the lien hereof.

L. That the Mortgage shall bhe released by Mortgagee by
proper instrument upon payment to it of all indebtedness secured
hereby and payment to Mortgagee of a release fee in the amount of
Fifty ($50.00) Dollars which fee shall be so much additional
indebtedness secured hereby.
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M. That each right, power and remedy herein conferred upon
the Mortgagee is cumulative of every other right or remedy of the
Mortgagee, whether herein or by law conferred, and may be enforced
concurrently, therewith; that wherever the context hereof reguires,
the masculine gender, as used herein, shall include the feminine
and the neuter, and the singular number, as used herein, shall
include the plural; that all rights and obligations under this
Mortgage shall extend to and be binding upon the respective
successors and assigns of the Mortgagor, and the successors and
assigns of the Mortgagee; and that the powers herein mentioned may
be exercised as often as occasion thereof arises,

N That the premises are free of any asbestos and the
premises nave not been used and will not be used for the purpose
of storing, . disposal or treatment of hazardous substances or
hazardous vaesca, and there has been and will not be any surface or
subsurface coacaemination due to the storing, disposal or treatment
of any hazardous substances, hazardous wastes or regulated
substances as those terms are defined in the Comprehensive
Environmental Respoase. Liability and Compensation Act, 42 U.S.C.
9601 et seq., the Rescurce Conservation and Recovery Act, 42 U.S.C.
6901 et seq., and the Ervironmental Protection Act, ILL. Rev. Stat.
1985 (supp. 1986 and 1s55/) ch., 111-1/2 par. 1101 et seq., and
neither Mortgagor nor any and all previous owners of the real
estate have received any norification of any asserted present or
past failure to comply with any such environmental protection laws
or any rules or regulations adeptad pursuant thereto. Mortgagor
shall immediately notify Mortgages. of any notice or threatened
action from any governmental agency or from any tenant under a
Lease of any portion of the premises of a failure to comply with
any such environmental protection laws-and with any rules or

regulations adopted pursuant thereto.

This Mortgage is executed by BANK OF RAVENSWOOD not personally
but as Trustee as aforesaid in the exercise ~f the power and
authority conferred upon and vested in as such I'rustee (and said
BANK OF RAVENSWOOD, hereby warrants that it possanses full power
and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or contained-ir zaid Note
shall be construed as creating any liability on the sais BANK OF
RAVENSWOOD personally to pay the sald Note or any lnterest trnat may
accrue thereon, or any indebtedness occurring hereunder,. or to
perform any covenant either claiming any right or security
hereunder, and that so far as BANK OF RAVENSWOOD and its successors
personally are concerned, the legal holder or holders of said Note
and the owner or owners of any indebtedness accruing hereunder
shall look solely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created, in the
manner herein and in said Note provided or by action to enforce the
personal liability of the guarantor, if any.
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IN WITNESS WHEREOF, BANK OF RAVENSWOOD, not personally, bhut
as Trustee aforesald, has caused these presents to be signed by one
of its Vice Presidents, or Assistant Vice Presldents, and its
corporate saal to be hereunto affixed and attested by its Assistant
Secretary, the day and year first above written.

BANK OF RAVENSWOOD not personally,
but as Trustea under Trust
September 1, 1989 and known as

No. 25~10297

By: /444v gb

Vice President

Attest:

{ / .
"%y Land Trust Officer

STATE OF ILLINOIS ()
V' 88
COUNTY OF C 0 0 K )

I, fﬁtshm wA(JHWL__-._f a Notary Public in and for said
County, DO HEREBY CERTIFY T, T MARTIN §. EDWARDS Vice

President of BtEE OF RAVENSWOOD,and By Higl ,

i o of said Company, who are personaliy known to
me to be e same person(s) whote name(s) are subscr e 3
foregoing instrument as such Vize President and q%aai%&&ﬁg
Secxesary, respectively, appeared belo-e me this day in person, and
acknowledged that they signed and delivered the said instrument as
their own free and voluntary act and as the-free and voluntary act
of said Company, as Trustee as aforesaid, tor ‘he uses and purposes
therein set forth; and as custodian of the {uxporate seal of said
Company, did affix the corporate seal of said Company to said
instrument as his own free and voluntary act ana as the free and
voluntary act of said Company as Truatee as aforesald, for the uses

and purposes therein set forth.
Given under my hand and seal this:éZé@Z day ot ‘Suptember,

. U/&%&f

Notary Public

My Commission Expires: LM .
"ﬂUQFyCﬂjLL.Slﬂﬁl“;

This Instrument was Prepared by: SILVIA MEDINA
"TARY PUBL :

Edwin Josephson, Esg. My Camml«ss‘?6nSTE}{LTp&;'r{é]sF !'i"(l?%%“’

Chuhak Tecson Kienlen Feinberg ,
Grassc & Josephson, P.C.

225 West Wachington Street

Suite 1300

Chicago, Illinois 60606

{312) 368~4666 or (312) 444-8300

1989.
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