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ABSIGNMENT OF RENTS AKD LEASES

BOX 260

This Indenture made this ///. day of September, 1989, by and
between BANK OF RAVENSWOOD, as Trustee under Trust Agreement dated
September 1, 1989 and known as Trust Number 25-10297, (hereinafter
referrad to as "Borrower") and LASALLE NORTHMWEST NATIONAL BANK, a
National Banking Association, (hereinafter referred to as
"Lender").

WITNEZSBIETI

WHEREAS, Borrower is justly indebtad to Lander and in evidence
of sucn <ebt, has executed and delivered to Lender a Note in the
principei amount of Eighty-eight Thousand One Hundred Twenty-five
($88,125) -Dellars secured by a Mortgage of even date herewith
covering rasi astate in Cook County, Illinois and related fixturaes,
equipment and ‘personal property (hereinafter referred to as
vpPremises”) deszribed in Exhibit "A" attached heretc and by this
reference made = part hereof;

NOW, THEREFORE, in. consideration of the loan raferred to
above, Borrower hereby grants, transfers and assigna unto Lender
all the right, title and irterest of Borrower in and to all of the
easements, rents, issues, profits, revenues, royalties, rights and
benefits (herein collectivesy called "Rents") of and from the
Premises, and to that end, Bor:over hereby transfers and assigns
unto Lender all leases of all or part of the Premises now existing
or hereafter made, executed or dellvared, whether oral or written,
together with any and all renewals, 2xtensions and modifications
thereof and any guarantees of the Lersce's obligations under any
thereof (all of sald leases, together with all such guarantees,
modifications and extensions, being hereinafter collectively
referred to as the "Leases")} for the purrose of securing the
payment of the Note, the Mortgage or this Asslanment, however and
whenever incurred, whether direct or indirrct, abeolute or
contingent, due or to become due, including any and all extensions,
modifications or renewals of the Note, the Mortaage or this
Assignment or any debt or liability arising thersancer (herein
collectively called the "Debts'),

This Assignment shall be in full force and effect until the
Debts shall have been fully paid and satisfied.

Borrower hereby authorizes and empowers Lender to collect any
and all Rents as they become due and to take such measures, legal
or equitablé, as may be necessary to enforce collection, and hereby
directs each and all of the Lessees of the Premises, or any part
thereof, to pay any such rents as may now be due or shall hereafter
become due to Lender upon demand by Lender., It is understood and
agreed, however, that no such demand shall be made unless and until
there is an event of default under said Note and Mortgage, after
the notice therein required. Lessees shall pay the Rents to Lender
upon such demand without further inguiry, and payment to Lender
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shall be a full defense by any such lLessee to any claim for said
Rents by Borrower, regardless of any defense or counterclaim
Borrower might have against Lender, Until such demand is made,
Borrower is authorized to collect the Rents; provided, however,
Borrower shall not collect any Rents more than one month in advance
without the written consent of Lender, except for customary
deposits as security for the performance of the lessees thereunder
(herein the advanced payment of the final month's Rent under a
lease if the same be intended as, or in lieu of, a security deposit
shall be considered a security deposit),

This Assignment shall inure to the benefit of Lander as holder
of said Yote, and to Lender's assigns and successors in interest,

IN WIM™MiLSS WHEREOF, BANK OF RAVENSWOCD, not personally but as
Trustee afcrecaild, has caused these presents to be signed by one
of its Vice Drasidents, or Assistant Vice Presidents, and its
corporate seal to e hereunto affixed and attested by its Assistant
Secretasy, the day and year first above written, Lany Trust GHticor

RANK OF RAVENSWOOD not personally, but as

Trustee under Trust Dated September 1,
1989 and known as Trust No. 25-)0297

e LT D

Vice Presiuent

Attest:
s Mo
Assistant-Secr — e
nd Teud Mteed o
=S
STATE OF ILLINOIS ) %3
) 88

COUNTY OF C O 0 K ) ’fﬁ
I, Silyin Med i , a Notary Public in and for said ~
County, DO HEREBY CERTIFY THAT __NARTIN 9. JDWARDS , Vice
President of BANK OF RAVENSWOOD, and L tligl pond Jrust DAIGOT

restetant—Secretasy of said Company, who are personally known to

me to be the same person(s) whose name(s) are subscribed to|tne -
foregoing instrument as such Vice President and Ausdekat e VT
Secrstary, respectively, appeared before me this day in person, and
acknowledged that they signed and delivered the said instrument as

thelr own free and voluntary act and as the free and voluntary act

of said Company, as Trustee as aforesaid, for the uses and purposss
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EXHZBIT “A"
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LEGAL DEOCRIPTION

Lot 4 (except that part lying East of a line 43 feet West of and
parallel with the East line of said Section) in subdivision of Lots
6 to 10, in Block 21 in Mt. Pleasant Subdivision in the South 1/2
of the South East 1/4 of the north East 1/4 of Section 7, Township
40 North, Range 14 East of the Third Principal Meridian, in Cook
County, Illinois.

P.I.N.: 14-07-224-039
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therein set forth; and as custodian of the corporate seal of said
Company, did affix the corporate seal of said Company to said
instrument as his own free and voluntary act and as the free and
voluntary act of said Company, as Trustee as aforesaid, for the
uses and purposes therein set forth.

Given under my hand and seal this Jéiﬁié__ day of Septamber,

1989,

Aliq ) ediing

Notary Public

My Commission Expires:

W
“()f‘l’ﬂ{(}jﬂ I . »
SILVIA MLEJD?I\{EAL

NOTARY PUBLIC, $TATE oF ;
My Commission l;'xnlrf:); {itlf?{/%h




