If Lender required HNFF«II&MNI Ar&:gmpvlhisﬁSccumy Instrument,
Borrower shall pay the préssfumsVed to maink clidsumn in ¢ illsuch Bime as'the requirement for

the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its ngent may make reasonable eniries upon and inspections of the Properly, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnailon. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part ol the Property, or for conveyance in lew of condemnation, are hereby
assigned and shall be paid ta Lender,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redue-
cd by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the condemnor offers
to make an award or seitle a clnim lor damages, Borrower Tails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoralion or repalry
of the Property or to the sums secured by this Security lnstrument, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principai shall not extend
or postpone Lthe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrotrev ™ol Relensed; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modifica-
tion ol amortizaticn of the sums secured by this Securily Instrument granted by Lender (o any suceessor in interest
of Borrower shall not operate 10 release the liability of the originnl Borrower or Boarrower's successors in interest,
Lender shall not be recznred to commence proceedings agalnst any successor in interest or refuse to extend time for
pityment or otherwise mudley)umortization of the sums seeuredl by this Security Instrument by renson of nny demand
mace by the original Borrawer e Borrower's successors in interest. Any forbenrance by Lender In exercising any right
or remedy sholl nat be a waiver of or preclude the exercise ol any right or remedy.

11, Successors pnid Asslgns Paand; Joint nid Several Llabllity; Co«signers. The covenants and agreements ol this
Security Instrument shall bind and bonsfie the successors and ussigns of Lender and Borrower, subject to the provie
sions of paragraph 17, Borrower's covapints and agreements shall be joint and several. Any Borrower who co-signs
this Security Insirument but does not ¢xecvrathe Note: (o) is co-signing this Sccurity Instrument only to mortgage,
grant and convey thit Borrower’s interest [n the Property under the terms of this Securlty Instrument; (b) Is not per-
sonally obligated to pay the sums secured by<lis Security Instrunient; and (¢) agrees that Lender and any other Bor-
rower may agree Lo extend, modify, forbear orsinie any nccommaodations with regard to the terms of this Security
Instrument or the Note withoul that Borrower's coarent.

12, Loan Charges, I the loan secured by this Sexirity Instrument Is subject to o law which setz maximum loan
charges, and that law is Tinally interpreted so that the Incerest or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitied lmits, theu: (0 any such lonn charge shitl be reduced by the amount
necessary to reduce the chirge to the permitted limit; and (byany sums already colleeted from Borrower which exeeed-
cdd permitted fimits will be refunded to Borrower. Lender miiy <neose to make this refund by reducing the prinelpnl
owed under the Note or by making 4 direet payment 1o Barrower i o refund reduces prineipal, the reduction will
be trented as o partial prepayment without any prepayment chargeuider the Note,

13, Leginlation Affecting Lender's Rights, 1T enociment or expirstion.of applicable laws has the effeel of render-
ing any provision of the Note or this Security Instrument unenforeentzic necording to ity terms, Lender, at s opion,
may require invmedinte payment in full of all sums secured by this Security Instument and may Inveke any remedies
permitted by parngraph 19, 11 Lender exereises this aption, Lender shafl tnke v scens specified in the second paragraph
of paragraph 17,

14. Notices. Any notice to Borrower pravided For in this Sceurlty Instrumen! snzil be given by delivering it or
by mailing it by First class mail unless applicable law requires use of unother metbGa The notice shall be directed
to the Property Address or uny other address Borrower designates by notlee to Lenaer. (Any notice to Lender shall
e given by first clnss mmail to Lender's address stated hereln or any other nddress Lendercesignates by nofice to Bor-
rower, Any notice provided for in this Securlty Instrument shall be deemed (o have been give's to Rorrower or Lendert
when given ay provided in tis parngraph, {..D.

15, Governing Luw; Severably, ‘This Seeurity Instriment sholl be governed by federal luw ol the law of the'S,
Jurisdiction in which the Property is located, In the event thut any provislon or climse of this Secusity instrument or
the Note conflicts with applicable lnw, such conflict shall not affect otler provisions of this Securivy Vaatrument or
the Nole which ean be given effect without the contlicting provision. To this end the provisions of this Sceurity Instru- (3
ment and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and ot this Security Insteument.

17. Transter of the Property or s Bescficial Interest in Borrower. 11 ull or any part of the Property or any interesi
in it is sold or transferred (or if' o benellelal interest in Borrower is sold or transferred and Borrower s not o matural
person) without Lender's prior writien cansent, Lender may, al its option, require immedinte puyment in full of all
sums secured by this Sceurity Instrament, However, this option shall not be exercised by Lender If exercise is pro-
hibited by federal law as of the date of this Security Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of ncceleration. ‘The notice shall provide a period
ol nol less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured
by this Securlty [nstrument, I Borrower fails (o pay these sums prior o the explration of this perlod, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

14. Borrower’s Right (0 Relnstaie, If Barvower meets certaln conditions, Borrower shall have the vight (0 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {n) § days (or such other period
s applicable law may specify far reinstatement) before sale of the Property pursunni 1o any power ol sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Sccurily Instrumen, Those conditions nre that
Borrower:; (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
cnforcing this Security Instrument, including, but not limited 10, reasonnble atiorneys’ fees; and {d) tnkes such action
us Lender may reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Sccurity Instrument shinll contitiue unchanged, Uposi reinstte-
ment by Borrower, this Sccurity Instrument and the obligations sccured hereby shall remaln fully effective as if no
accelerntion had occurred, However, this right to reinstate sholl not apply in the case of accelerntion under parngraphs

13or 7.
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AP # 1 2049346 MORTGAGE

THIS MORTGAGE ("'Security Instrument’’) is given on SEPTEWMRER 29 ,

19 go Themortengoris  oRESTES RUFFIN AND SUSAN MARIE RUFFIN, WUSBAND AND WIFE,
* AND HOISES 0. RUFFIN AND EDILIA RUFFIN, HUSBAND AND

WIFE
("Burrow’cr”). This Swarity Instrument is given to CENTRUST HORTGABE CORFORATION

which is organized and ~«is’ing under the lnwsof  CALIFORNIA , and whose address is

350 S.W., L2TH. AVE.. DEERFIELD BEACH, FL 33442
("*Lentder'’),
Borrawer owes Lender the prinapad sum o gNE HUNDRED OHE THOUBAND TWO HUNDRED FLFTY AND
ND/100
Doiiars(U.S. 3 101,250,000 3. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumzat {'Nole'"), which provides for monthly payments, with the full debt, if not
paid carfier, due and payabie an GCTORER 1, 2004 This Security Instrument
secures to Lender: (a) the repayment of the debt eidenced by the Note, with interest, and nll renewals, gxtengions and modifica-
tions; (b} the payment of all other sums, with intercst) afdvanced under paragraph 7 to protect the securlly of this Sccurity
lnstrument; and (¢) the performance of Borrower's covennnts and agreements under this Securlty Instrument and the Note,
For this purpose, Borrower does hereby morgage, grant and convey to Lender the following deseribed property
located in COOK County, Hlnois:

LOT 49 IN WILLIAW ZUETELL'S NCKTH B9TH AVEMLE SEOTVISION IN THE Y257, This Instrumt was prepared byt N. AERAMG
HALF OF _THE SOUITHERAGT OF SECTIGN o7, TONSHIP 40 NRTH, e
15) BT (F & THIKD FRINCIFWL. MERIDIAH, IH COOX CONTY, 11018, K o ot return o
(219, FH 1 cord & $
CENTRUGT MORTGAGE CORPORATION
F0 5.M, 12TH, AE.
JIELD GEACH, FL 30842

594834565

which has the nddress of 2638 MORTH MARKMORA AVENUE . CHICAGD .
[Street] {Ciry]
Nilnols 60439 (“Property Address'');

{2ip Coue]

TOGETHER WITH alf the fmprovemeties naw or hereafier erecied on the property, amd all easements, rights, ap-
puricnanges, rents, royalties, minernl, oit snd gus tlghts und profhs, water rights and stock and oll fixtures now or herealter
w part of the property. All replacements and additions shal) slso be covered by this Securlty Instrumeni. All of 1he foregoing
is referred 10 in this Security Instrument ag the *'Property.'!

BORROWER COVENANTS thnt Borrower is lnwlully seised of the estate hereby conveyed and has the right (o mori-
gage, grint andd convey the Peoperty and that the Property is unencumbered, except 'or encumbrances of record, Borrower
warrants and will defend genernlly 1he ttle to the Properry agalast all claling and demands, subject 10 any encumbrances
of record,

THILS SECURITY INSTRUMENT combines uniform covenmnts for natiotial use and non-uniform covenunis with jtmited
varintions by jurisdiction to constitute a uniform sceurlty listrument covering real property.

ILLINOIS — Singla Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

€, -8liL) wson VAP MONTOAGL FORMS » (31 HZ83.8100 « (POGIBR1 7791
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THIS 2-4 FAMILY RIDER is made this .. 29TH day of ... .8ERTEMBER. ..o . 19 .89...,
and is incorporated into and shall be deemed to amend and supplement (the Mortgnge, Deed of Trust or Security Deed (the
“Security Instrument”’) of the same date given by the undersigned (the “Borrowesr') to secure Borrower's Naole to

......... GENTRUBT MOREGAGE. CORPORATION. ... i sssssessisnesreannenons (e T Lender™)
of the sume date and covering the propenty deseribed in the Security Insiriment and located at

2338, NORTH..MARMORA. AVENUE.,..CHICAGO,. . ILLLNRLS......60639% ..cccc0 v e RN
{Property Adiass)

2.4 FAMILY COVENANTS. In addition 10 the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcer shall not seck, agree to or make a change in the
usc of the Property or its zoning classification, unless Lender has agreed in writing (o the change, Borrower shall comply with
ol laws, ordinances, regulations and requiremicnts of any governmental body npplicable to the Propery.

B. SUSCLDINATE LIENS. Except as permitted by federal lnw, Borrower shall not aliow any lien inferior to the
Securily [nstrumentto be perfected against the Property without Lender's prior wrillen permission.

C. RENT LS5 INSURANCE., Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance’ izeguired by Uniform Covenant 5.

D. “BORROWEK'S'RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF . ZASES. Upon Lender's request, Borrower shall assign to Lender ell leases of the Propeny
and all security deposits made in cozinction with leases of the Property. Upon the assignment, Lender shail have the right (o
modify, extend or terminate the exiziing leases and to execule new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “’lease” shall ineap-"*zublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Buerrov:or unconditionally assigns and transfers 1o Lender o)l the rents and revenues of
the Propeny. Borrower nuthorizes Lender or Lender's agents (o colleet the rents and revenues und hereby directs each tenam
of the Property to pay the rents to Lender or Lcudr «‘agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity instrument, Borrower shall collect and reccive all rents ond revenues of
the Property as trustee for the benefit of Leader and Borrower, This assignmen! of rents constitules an absclute nssigrment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied 1o the sums secured by the/serurity Insirument; (ii) Lender shall be entitled to collect and
receive ull of the rents of the Property: and (ili} ench tenunt of tb2 Praperty shail pay it rents due and unpaid 1o Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and b2z not and will nol perform any uct that would prevent
Lender from exercising i1s rights under this paragraph F

Lender shai! not be reguired to enter upon, tiake control of or muimaln e Property before or afier giving notice of
breach to Borrower, However, Lender or o judiciully appointed receiver may do so ul any time there s o breach. Any
application of rents shall not cure or waive sny defauit or invalidute any other rigist or rzmedy of Lender, This assignment of
rents of the Property shall erminate when the debt sceured by the Security Instrumarcie puid in full, o

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under uny nole or agreement in which Lender hmf!) e
an interest shall be o breach under the Security Instrument and Lender muy invoke any of Zae temedies permincd by |h¢£.
Security Instrument. e

By SIONING BELOW, Borrower nccepts and ugmee(tn‘ the terms and provisions contained in this 24 Fambly Rider.
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