v

,

UNOFE|GIAL COPY,

403409
) 'AS'i'ale of llinols B Ox 60 ™

This Indenture, made Lhis 2rd day of Octcher 19 89 .bewiuen .
ADALEFRTO VFLEZ and QLGA N, VELEZ, His Wife ‘

Midwest Furding Corporation

A corporation organized and exising under the laws of the State of Illinois » Morigagee,
Witnewseth; That whereas the Mortgagor is justly indebied o the Morigagee, as [s evidenced by a certain promissory note bearing even

daie herewith, in the principal sum of Fifty-four thousand and NO/100

» Mortgagor, and

payable with intereszat the rate of  Ten and one hal |
per cerum { 19, ‘30(763”’ annum on the unpaid balance until pajd, and made payable to the order of the Mortgagee al its office in

o AT FIEE SEEERY e L, PO, G IPES B05LS e i ot s ety b

Four hundred ninetvs:ihree and 96/100

on the first day of December 01,19 89.maukmmmmenmmyofucnuﬂmmmmmw
is fully paid, except that the final paymes of principal and interest, if not sooner paid, shall be due and payable on the first day

of  November & 19

Now, Tharefors, the said Mortgagor, for the betie yasiing of the payment of the said principal sum of money und interest and the performance
of the covenants and agreements herein contained, does Uy (e nresenis Morigage and Warrust unco the Mortgagee, it sucoessors or asigns,
the following described Real Estate situate, lying, and being i+ the county of Q00K :
and tha Siorn Af Minnie 1n wir :

WS

Lot 28 in Block 6 in Winslow Jacobson ard “allman 8 Subdivision of the
Northeast 1/4 of the Northeast 1/4 of Sectizr 1, Township 39 North, Range
13, East of the Third Principal Meridian, ir Cook Cc:unty, I1linois.

b p—— " 1 erd —,

THE RIDER TO S'TA’I'E’ OF’ ILLII\DIS FHA mmca ACCELEXATION CLAUSE WI‘DJREIT

AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEP "’"ABD'IHECDVWSA&J?

ACREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT m.,cww,mmmrs -

OF THIS MORTGAGE AS XF THE RIDER WERE A PART HEREOF, *1;!_&!‘1. Traby MY ] PoAp T"' REAATY
LR o K oen SIS R ¥ ,1r U

MUK USRS TN L T
8948345 g)()

Ttem # 16-01-213-020 _
Also known as 1409 N. MAPLEWOCD AVENUE, CHICAQD, ILLII\DIS 60622

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, or powes, and all plumbing and
odwﬂxtumm.cxummybephmdin.myhnldinamworlmmftcmxﬂmmwdw.munhoaﬂmeemte,nshl.mh and interest
of the sald Mortgagor in and to said premises.

This form Ia used in connaction with mortgages Insured under the cne- 10 four-family programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium paymant lincluding sactions 203(b} and (1)) in sccordance with the reguistions for thows programu.

HUD-$2116:M.1 (886 Edition)
Page 10f 4 24 CFR 202.17(a)

E&D-4AlL) 57101 VP MOATOAGE FORMS » (313)293.8100 ¢ (BODI821.7201 ]l-/
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To Have and to HoM the above-described premises, with the
appurtenances and fixtures, unto the said Mortgages, its successors
and assigns, forever, for (he purposes and uses herein set forth, free
from al} rights and benefits under and by viriue of the Homesiead
Exemption Laws of the State of llinois, which said rights and '
benefits 10 said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keeh said premises in good repair, and nat 1o do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men (o attach 1o said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) & sum suffi-
cient to pay all Laxes ara ssessments on sald premises, or any tax
or assessment thal may b2 Jevied by authority of the State of 1):
linois, or of the county, tzwn_ village, or city in which the said
land is stuate, upon the Mortzanor on acoount of the ownership
there of; (2) » sum sufficient (0 Y.eep all buildings that may & any
time be on sail premises, during t'w fontinuance of said in-
debtedness, insured for the benefit ol ine #lortgagee In such forms
of Insurance, and in such amounts, as (aay be required by the

Morigagee.

In case of the refusal or neglect of the Morizarsr to make such
payments, or (0 satisfy any prior lien or incumbranes-Giker than
that for taxes or assessments on said premises, or 1o keep said
premises in good repair, the Morigagee may pay such tnaes
assessments, #nd insurance premiums, when due, and may misie
such repairs to the property herein mortgaged as in its discroiion it
may deem necessary for the proper preservation thereof, and any
moneys 5o paid or expended shall become so much additional in-
debtedness, secured by this morigage, (o be paid out of proceeds of
the sale of the mortgaged premises, if pot otherwise paid by the
Mongagor.

I & expressly provided, however (all other provisions of this
mortgage to the contrary noiwithetanding), that the Morigages
shall not be required nor shall H heve the right to pey, discharge,
OF Temave ANy X, AsaesAmend, Or tax fien upon or againat the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con.
test the same or the validity thereofl by ie legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operale to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any parn
thereof to satisly the same,

And the said Mortgagor further cavenants and agrees as foliows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, al the times and in the
munner therein provided, Privilege is reserved 10 pay the debt in
whole or in part on any instaliment due date.

That, together with, and in additlen 1o, the monthly payments of
principal and interest payable' under the terms of the note sequred
hereby, the Mongagor will pay to the Mortgagee, on the first day
of each month until the sald note is fully paid, the following sums;

() A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable an policies of fire
and nther hazard insurance covering the mortgaged property, plus
taxes and mssessments next due on the morigaged property fall as
estimated by the Mortgagee) less al) sums already paid therefor
divided by the number of manths 1o elapse before cne menth prior
1o the date when such ground: renis,, premiums, taxes and
assessments will become delinguent; such sumn to be. held by Mort:
gages in trust 1o pay said ground rents, premiums, tmxes and

specisl assessments; and

(b} All payments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the pote secured
hereby shall be added together and the aggregale smount thereot
shall be paid by the Mortgagor each month in a single payment to
lrae nﬁplicd by the Mortgagee 10 the foliowing items in the order set
orth:

(i) ground rents, if any, taxes, special assessments, fire, and other
{

hazard insurance premitms;

{il} interes! on the note secured hereby;

B amortization of the principal of the said note: and
{Iv} late charges. R :

Any deliciency in the amoum of ahy such aggregaie monthly pay- CJ

ment shall, uniess made good by the Mortgagor prior (0 the due
date of the next such payment, constitule an evenl of defanh
under this mortgage. The Mortgagee may collect a “laie charpe”
not 1o exceed four cents (4¢) for each dollar ($)) for each paymen
more than fifteen (15) days in arrears, 1o cover the extra expense
involved in handling delinquent payments,

If the 101al of the payments made by (ke Mortgagor under
subsection fa) of the preceding paragraph shall excead the amount
of the payments actually made by the Morigagee for gmund rents,
taxes, and nssessments, or insurance premiims, os the case may be,
stch excess, if the loan is current, al the aption of the Mongagor,
shall be credited on subsequent payments 1o be made by the Mon-
gagor, or refunded to the Mortgagor. If, lowever, the monthly
payments made by the Maorigagor under subseciion {a) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
18X6s, And ASSESSMENIS, O iNSUrence premiums, as the case may be,
when the same shal) become due and payable, then the Mortgugor
shall pay to the Morigagee any amount necessary (o miake up the
deficizney, on or before the date when payment of such ground
FENLS.T0% 85, ASSESSMENTS, OF insurance premiums shall be due, If m
any tisae 2ac Mortgagor shall tender to the Mortgagee, in accor:
dance wit'c l'ie provisions of the note secured hereby, full payment
of the entix indebiedness represented thereby, the Morigagee shall,
in computing th¢ amount of such indebiedness, crediy to the nc
count of the Morizazar any balance remaining in the funds ac:
cumulated under the movisions of subsection a) of the preceding
paragroph. If there shaib-be « defsult under &ny of the provisions
of this morigage resulting i & public sale of the premises covered
hereby, or if the Mortgages acg.iies the property otherwise after
default, the Morigagee shall appry, 2%ihe time of the commence:
ment of surh proceedings or g1 the time the property is otherwise
aequired, the balance then remaining 1n4neiunds nccumulated
under subsection (a) of the preceding paragrarh as a credit against
the amount of pri then remaining unpaid nader said note.

And as AddHional Security for the payment ol the indebledness
aforesaid the Morigagor does hereby assign Lo the Margagee &l
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabave described.

That He Wil Keen the improvements now existing or hereafter
erected on the morigaged property. insured as may be required

-from time to time by the Mortgagee against loss by {ire and other

hazards, casualies and contingencies in such amounts and for such
periods as may be required by the Morigages and will pay prompt-
ly, when due, any premiums o such insurance provision for pay-

.ment of which has not been made hereinbefore. All insurance shall

be carried in companies approved by the Mortgagee and the
policies &nd renewals thereof shall be held by the Morgagee and
have attached thereto Joss payable clauses in favor of gnd in form
acceplable 1o the Morigagee, In event of oss Mongagor will give
immediate notice by mail 1o the Mortgagee, who maey make proof

:

Page 20! 4
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LOAN# _01488B~1

CASE# .131: 586 1075 703R

FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approvai of tha Federal Housing Commissioner, or his designee, declare all
sums sacured by this mortgage to be immediately due and payable If all or a part of the property Is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage (s executed to a
purchaser whose credit has not besn approved In accordance with the requirements of the Commissioner. [I

the property is10* the principal or secondary residence of the mortgagor, “24 months"” musi be substituted for
“12 months."]

Obo sty Vakes

Borrower ) faao )
ADALBERTO ViLEZ j

Dtoa V. 7002, Octcber 2, 1989
OLGA . VELEZ o Date

~Octcber 2, 1989

Date

Borrower

Borrower Date

Borrower Date

LR R R AR N N N N N N R N R N N R Y R R R NN N N S YRR R R R R

Slate of yA “nﬂ'i;

§8.
County of Cagk

} the undersigned, a notary public in and for the said Counly, In the State aforassid, DO HEREBY CERTIFY
that __ADALBERTO VELLZ and OLGA N. VELFZ, Hig Wife
personnally known to me 10 be the same person ..S.whose name _S. subscribed to ik e 1oregoing Instrumant,

appeared before me this day in person, and acknowledged thal .. The Y. signad, soalac und dallverad the
said instrument a9 THEIR

Iree and voluntary acl, for 1ho uses and purposes \heratin set forth,

Given under my hand and ollicial seal, thisw-..ze...-.dﬂy of .,OC’O %lf : -im 19 ¥4 .

BIFICIAL S2AL . ( /W 4@ P LN

HET PETERS LA
NOTARY Pt}":‘..lc STATE OP ILLINOIS

y cosert N B, T, 2190 S ﬁ:\ zﬁﬁ 3/ 19/

. /%Mission Explros

£8ves

o

G

'8

This instrument was preparod by Midwest Funding Corporation
1020 3131 Straot, Sulte 401, Downors Grovo, lliinols 80515
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of ‘Ioss if nol made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly o the Mortgagee insicad of to the
Mortgagor and the Mortgagee jointly, and the insurance proceuds,
or any part thereof, may be applied by the Mongugee at its vption
¢ither to the reduction of the tndebiedness hereby secured or to the
restoration or repair of the property damaged. In event of fore.
closure of this mortgage or other (rhnsler of title to the morgaged
property in extinguishment of the indebredness secured hereby, all
right. litle and inlerest of the Mortgagor in and 1o any inswrance
paiicies then in force shall pass to the pirchaser or grantee,

That if the premises. or any past thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceds, and the consideration for such acquisition, 1o
the exient of the fvll anount of indebtedness upon this Morigage,
and the Note secured hesaby remaining unpaid, are hercby assigned
by the Mortgagor o thie Jacrigagee and shall be paid fonthwith 10
the Morigagee to be appisz kit on account of the indebtedness
secured hereby, whether dug.or not,

The Morigagor Further Agrees the: should this mortgage and
the note secured hereby nol be eligible ior-insurance under the
National Housing Act, within  saxty
from the date hereof (writlen statement of ‘an; eliicer of the
Department of Housing and Urban Developmint or-suthorized
agent of the Secretary of Housing and Urban Developinent dated
subsequent to the  sixty days
time from the date of this mortgage, declining to insures2id note
and this mortgage being deemed conclusive proof of such.inc)igibili-
Ly}, the Mortgagee or the holdes of the note may, st its optio),
declare afl sums secured hereby immediately due and payable, Net
withstanding the {oregoing. this option may not be exercised by the
Morigagee when the ineligibility for insurance under the National
Housing Act is due 1o the Mortgagee's fallure to remit the Na:
tional Housing Act is due to the Morigagee's failure 1o remit the
morigage insurance premium to the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby lor a pericd of
thirty (301 clays after the due date thereof, or in case of a breach of
any olher covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid logether with accrued in:
ierest thereon, shail, at the election of the Mortgagee, without
notice. become immediately due and payable,

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
caurt in which such bill is filed may at any lime therealter, either
befure or after sale, and without notice to the said Mortgagor, or
any parly claiming under said Martgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of ihe premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of 1he equity of redemption, as o homesiead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the fulk statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and othet
items necessary for the proteciion and preservation of the property.

Y]

Whenever the said Mortgagee shall be placed in possession of
the above described premises under &n order of a court in which
an action s pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its disceetion, muy: keep the
snid premises in good repair; pay such current or back taxes and
fssessments as may be due on the said premises; pay for and
maintain such insurance in such amouns os shell have been re-
quired by the Morlgagee: lease the said premises 10 the Mon-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues. and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
TIECEssary 1o carry out the provisions of this paragraph.

And In Case of Forecloaure of this morigage by said Mort-
gngee in any court of law or equity, a reasonable sum shall be
aHowed lor the solicitor's fees, and stenographers' fees of the
complainani in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
titke for the purpose of such foreclosure; and in case of any
other suil,; or legal proceeding, wherein the Mortgagee shall be
mede a party thereta by reason of this morigage, its cosis and
expenses, and the reasonable fees and charges of the attorneys’
or soticitors of the Morigagee, so made purties, Tor services in
such suit or procezdings, shall be a further lien and charge upon
the said premises under this morigage, and all such ¢xpenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage. -

And There Shalf be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
nursuance of any such decree:- (1} All the costs of such suit or
svits, advertising, sale, and conveyance, including avlorneys',
seiciors’, and stenographers’ fees, outlays for documentary
eviuenice and cost of said abstract and examination of title; 12)
all the/munsys advanced: by the Mortgagee, if any, for the pur-
pose autnesized in the morigage with interest on such advances
at the rate set furh in the note secured hereby, from the time
such advances are mnde; (3) all the accrued interest remaining
unpaid on the indzo':cness hereby secured; and (4} all the said
principal money remaininz vapaid. The overplus of the proceeds
of the sale, if any, shair than.be paid to the Mortgagor.

If the Mortgagor shall pay'seid note at the time and in the =~
manner aforesaid and shall abide ty, comply with, and duly per- , =
form all the covenants and agreements bzr2in, then this con ‘,"‘1
veyance shall be null and void and Mzurtrapee will, within thirty ‘?

(301 days after writen demand therefor 03 Miarigagor, cxecute m\
relcase or satisfaction of this morigage, ana Mniisagor hereby
waives the benefits of all siatutes or laws whith jequire the
carlier execution or delivery of such release or salisfaction by
Mortgagee. :

Y
@
_g\

It Is Expressly Agreed that no extension of the time for pay- .
ment of the debt hereby secured given by the Mortgagee to any

successar in Interest of the Mortgagor shall operale to reiease, in
any manner, the original lability of the Morigagor, -

The Covenants Hereln Contained shall bind, and the benefits
and udvontages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural ihe singular, and the masculine gender shall include the
feminine,
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Witness the hand and seal of the Mortgagor, the day and yesr first written.

O-M‘\Jiu (0&&\-\'1 [Seal} éa/qm, }z . Z]LE’S

ADALBERTO VELEZ OLGA N, VELEZ

(Seal)

Siste of [inos
Coumty of otk

i, . THEMOERSTONED - , @ nowary public, in and for the county and State
aforesaid, Do Hereby Centify Thay ADALEERTO VELEZ and OLGA N, VELEZ, His Wife

and 4 ARE XXHE, personally kmown 1o me to be the same
persont whose name THEY mhmww&mfmmmwz‘}%‘lmmemmym
person and acknowledged that signed, sesled, and delivered the said instrument as R
free and voluntary act for the uses and purposes thesn set forth, including the refease and waiver of the right of homestead,

Given under my hand and Notari 0} rhic nd y @ , AD. 1389
OFMOAL Y .
JANET PETERS /287 / Ay

NOTARY PUBLIC STATE op I\.LI!IOIS Notary Public.
1Y COMMIZSXN EXP. SEFT. & 3,191 ]
, Filed for Recorn-L; toe 's Office of
County, flinok, on the day of

a  odock m., and culy recorded in Book

PREPARED BY: DOROTHY BUDDELL

RETURN TO:  MIDWEST FUNDING CORPORATION
1020 31ST STREET, SULTE 401
DOWNERS GROVE, ILLINOIS 60515
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