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IF Lender regquired mortgage insurnnce as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required o maintain the insurance in effect until such time as the requirement for the
insurance ferpinates in accordnnce with Borrower's nnd Lender's written agreement or applicable luw,

8, [Imspection. Lender or its agent may make reasonable entries upon nnd inspections of the Property, Lender
shall give Horrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of uny nward or cluim for damages, direct or consequential, in connection with
any condemnalion of other taking of any parl of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total tnking of the Property, the proceeds shall be applied 10 the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess pnicd (o Borrower. In the event of n partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sccured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secuted immediately
before the wking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
prid to Borrower,

IT the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers 1o
make un award orsetile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender isacthorized Lo collect and upply the proceeds, al its option, either to restoration or repair of the Property or
10 the sums secured Yyothis Seeurity Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree in writing, sny application of proceeds 1o principal shall not extend or
posipone the due date=! t2io monthly payments referred to in paragraphs 1 and 2 or change the amount of such pnyments,

10. Borrower T«ut Released; Forbearance By Lender Mot o Walver.  Extension of the time for paymeny or
modification of amortizaticn. of the sums secured by this Security Instrument gronted by Lender to any successor in
interest of Borrower shall noi rperate 1o release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall nol be required te’crimmence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modily ameo/2ization of the sums sccured by this Security Insirument by reason ol any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excriise of any right or remedy.

11. Successors and Assigns Bowid; Joint and Several Liability; Co-sighers. The covenants and agreements of
1his Security Instrument shall bind and benef« the successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ugreements shal! be joint and severul. Any Borrower who co-signs this Security
lostrument but does not execute the Note: {a) i co-signing this Security [nstrurnent only to mortgage, grant nnd convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (2 4erces that Lender and any other Borrower may agree (o extend,
medify, forbear or make any uccommodalions with rejard to the terms of this Security Instrument or the Noie without
that Borrower's consent.

12. Loan Charges. I the toan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally imerpreted so that the interest) or other loan charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: (&) iy such loan charge shall be reduced by the amount
necessury to reduce the cherge to the permitted limit; and (b) any swos already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to .nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund ridiuces principal, the reduction will be trented asa
partis) prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If cnactment or expicsiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrurment unenforeeable according to ils terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Jusiiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided flor in this Security Instrument si:2!! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another niethod. Thz netice shall be direcled 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any not'ey 1o Lender shall be given by
first class mail 1o Lender's address stared herein or any other address Lender designates by nolice /o Sorrower. Any natice
provided for in this Security Instrument shall be deemed 10 have been given to Berrower or Lend :r wlien given o provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federai {ay nnd the law of the
jurisdiction in which the Property is locnted. In the event that any pravision or clouse of this Security isirument or the
Nate conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instruimeriar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruncent and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Sceurity Instrumen.

17. ‘Transfer of the Property or n Beneficinl Interest in Borrower. [T all or any part of the Property or any
interest in il is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immedinle payment in Tull of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice af acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nl} sums sccured by
this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitled by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secrity Instrument discontinued at uny time prior 1o the earlier of: () 5 duys (or such other period as
applicable law may specify for reinstatement) before snle of the Propertly pursuant to any power of sale contained i this
Securily Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower:
(n) puys Lender z)] sums which then would be due undes this Security Instrument and the Nole had no ncecleration
oecurred; (b) cures any default of any other covenums or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1nkes such action as Lender may
rensonably require to assure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secursd by this Security Instrument shall continue unchanged. Upon reinstaternent by
Borrower, this Security Instrument and the obligations sccured hereby shali remain fully effective as if no aceelerntion had
accurred, However, this right to reinstaie shall not apply in the cuse of acceleration under paragraphs 13 or 17.
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MORTGAGE 11 021799-29

THIS MORTGAGE (“Sceurity Instrument”)is given on October 3
19 89 . Themrrigngoris Steven J. Kalck and Jody E. Kalck, his wife . )
N . ("Borrower”). This Security Instrument s given (o Viest Pederal Suvings
muj Loan Association ¢l Lies Plaines . which is orgonized und cxisliug
under the lawsof  the.United States of America ,and whose nddress iy 749 bee Street, Des Plalnes, H. 600!
{"Lender').

Borrower owes Lender the peincipal sumof Ninety Three Thousand Six Hundred and No/100

Dollars (U.S. ¢ 93,600.00 ). This debt is evidenced by Borrower's note
chited the same date as tis Secaricy Instrument (*'Note™), which provides for monthty payrents, with the full debt, il not
paid earlivr, due and payable on November 1, 2019 » This Security Instrument
sceures (0 Lender: (a) the reprymenr of 1the debt evidenced by the Nale, with interest, and nll renewals, extensions and
modifications; (b) the payment of al} atlicl‘sums, with inlerest, ndvanced under paragraph 7 to pratect the security of this
Security Insirument; nnd (¢) the perforrminceni Borrower's eovenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower doces lierely morigage, grant and canvey to Lender the following deseribed property

loeated in Cook " County, Tilinois:
Lot 2643 in Elk Grove Village Sect!cn 8, being a Subdivision of the South Half of
Section 33, Township 41 North, Range /1 East of the Third Principal Meridian

according to the Plat thereof recorded Cctober 23, 1959 as Document 17694090 In
Cook County, Illinois.

Permanent Index Number: (08-33-415-033-0000

pEFT-08 PUCORD NG

ciidad Trae QY05 T0SLGY D40

COORSCOUNTY RITZGRDER

which has the sddressof 341 Walnut Lane Elk Grove Village
[Street) [Cy)

litinois 60007 {"*Property Address™);
[2ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and al casements, rights,
appurlenances, renls, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All af the
foregoing is referred toin this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

i
JILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Form 1878 o Reacdor Gok

Groot Lekas Busingas Forms, Inc.
Nntaneiy 7-800-B82-GROR « 4 Mhgon 1-800-JB8-2043

GRSUSYES

&
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