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If Lender required martgage insurance us o condition of making the loan secured by this Security Instrumen,
Borrower shall pay the premiums required to maintain the insurance jn effect until such time as the requirement for the
insuranee lerminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shalf give Borrower notice ot che time of or prior to an inspeetion specifying reasonnble cause for the inspection.

9, Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property. or for conveyanee in licw of condemnation, wre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shnil be npplied 10 1he sums sceured by this Security
Instrument, whether or not then due, with any excess prid to Borrower. In the event of o partinl taking of the Property,
uniess Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following froction: (a) the totsl amount of the sums secured immecdiately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, afier notice by Lender te Borrower that the condemnor offers 10
muke an nward or & le a claim for damages, Barrower fails to respond 10 Lender within 30 days afier the daie the notice is
given, Lender is uihorized fo colleet and apply the proceeds, ot its option, cither to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due,

Unless Lender ring Borrower otherwise ggree in writing, any application of proceeds to principn! shall not exiend or
postpone the due date cPcmonthly payments referred toin puragraphs § and 2 or change the amount of such puyments.

10. Baorrower Mot <eleased; Forbearance By Lender Not m Waiver,  Extension of the time for payment or
modification of amortizatio’s . the sums secured by 1his Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not ojerrie to release the linbility of the original Borrower or Borrower's successors in inleresi.
Lender shall not be required to/conmence proceedings sguinst any suceessor in interest or refuse 10 extend 1ime for
payment or otherwise modify amariization of the sums secured by this Security Instrument by reason of any demond mude
by the original Borrower or Borrower's savcessars in interest. Any forbenrance by Lender in excreising any right or remedy
shall not be a waiver of or preclude the cxeicise of nny right or remedy. :

11. Successors and Assigns Bourd; Joint and Several Linbility; Co-signers. The covenants and agreemients of
this Security Instrument shall bind and beneR? the successors and assigns of Lender and Borrower, subject to thie provisions
of parngraph 7. Barrower's covennnts and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instriment but does not execiste the Note: {a) is/co-signing this Security Tistriment only 1o mortgage, grant and convey
thut Borrower's interest in the Property under the tedms of this Security Instrument; (b) is not personally oblignted 10 piry
the sums sceured by this Security Inssrument; and (<7 erees thal Lender and pny other Borrower may ngree to eatend,
modify, forbear or make any necommadntions with regiird to the 1erms of this Security Instrument or the Note without
that Rorrower's consent,

12. Loan Churges. i che toun secured by this Security Instrument is subject to o daw which sels muximum Jown
charges, and that law is finally interpreted so that the interzstjor other lown charges collected or to be collected in
connection with the toan exceed the permitted Bimits, then: (3 ray such loan charge shall be reduced by the smoum
necessary 10 reduce the churge to the permitted limil; and () any sams mlrendy collecled from Horrower which excecded
permitted limits will be refunded to Borrower, Lender may chooseo ineke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund rédviees principal, the reduetion whl be trented os o
partinl prepayment without any prepayment charge vnder the Nole,

13, Legisiation Affecting Lender's Rights, If enunctment or expiraiion of applicable Jows has the eflect of
rendering ony provision of the Note or Uhis Security Instrument unenforceablenccording 1o 18 terms, Lender, ol its option,
may require immediate payment in full of all swins sccured by this Security wstrement and may invoke nny remedics
permitted by puragraph 19, [T Lender exercises vhis option, Lender shadl take the steps specified in the seeond paragraph of
parngraph 17.

14, Natlees, Any notice to Borrower provided for in this Sceurity Instrumenlapwii e given by dedivering it or by
muiling it by first cluss muil unless applicable Inw requires use of nnother method. Flic noitee shindl be directed o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notier to Lender shall be given by
fiest eluss maid to Lender's nddress stated lierein or any other address Lender designates by noticeto Sorrower, Any notice
provided for in this Seeurity Instrument sholl be deemed to have been given 10 Horrower or Lendur waen given us provided
in this purngroph.

18, Governing Law} Seversbility,  This Sceurity Instrumend shall be governed by federsl o zind the law of the
jurisdiction in which the Property is located. In the event that nny provision or cliuse of this Security Tosirument or the
Note conflicts with upplicable luw, such conflict shall not affeet olber provisions of this Security Instrusiest or the Note
which ¢con be given ¢ffect without 1he conflicting provision. To this end the provisions of this Security Instronsent undd the
Note ure declared to be severuble.

16, Borrower™s Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument,

57. Teansfer of the Praperty or a Beneficial Interest in Borrower, 11 #l) or any part of the Property or any
interest i it is sold or teansferred (or i o beneficial interest in Horrower is sold or transferred and Borrower bs not o nutural
person) without Lender's priar written consent, Lender muy, ut is option, require immediate ppyment in Toll of a1l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is praliiblted by
tfederal luw as of the date of this Sceurity Instrument. _

If Lender exercises this option, Lender shal) give Borrower potice of aceeleration, The novice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums sceured by
1his Security Instrument, I Borrower faits 1o pay these sams prior to the expinsion of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower,

18, Dorrower’s Right to Reinstate. 11 Borrower meets certsin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at ey time prior to the earlier of: {(8) § duys (or such other period s
applicable low muy specify for reinstulement) before sale of the Property pursunm (o any power of sale compined in this
Seeurity Insteument; or (b entry of o judgment enforcing this Security Instrument. Those canditions are thi Borrower;
(n) pays Lender all sums which then woukd be due under this Security Instrument and the Note had ng acecleration
oecurred; (B) cures any default of any other covenunts or agreements; (¢} pays all expenses incurred in enforcing rhis
Sccurity Instrument, including, but nat limited 10, reasonable avtorneys’ fees; and (d) takes such nelion s Lender moy
reasonably require to nssure that the ten of this Security Instrument, Lender's rights i the Property and Borrower's
obligntion to puy the sums seeured by this Sceurity Instrument sholl continue unchanged, Upon reinstutement by
Borrower, this Security fnstrument and the obligations secured herchy shall remain fully effective ns iF mo neeclerntion had
occurred. However, this right to reinstate shal) no) apply in the case of acceleration under parngraphs 1dar17.
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TOOK COUNTY RUCDELER

MORTGAGE 141-121

(20802 PL

THIS MORTGAGE (“Security Instrument”) is givenon SEPTEMBER 26 ,
1989 The morsaagoris EDWARD P. NEALE AND MARILYN H. NEALE, HUSBAND AND WIFE

("*Borrower”). This Sécurity Instrument is given to AMERICAN SECURITY MORTGAGE

ITS SUCCESSOURS AND/OR ASSIGNS '
which is organized andcrizinz under the lawsof THBE STATE CF ILLINOIS , and whoze address is

125 EAST LAKE STUSFPET-SUITE 205

BLOOMINGDALE, ILLIEQIS 60108 ' (“"Lencler”).
Borrower owes Lender the principul sum of

ONE HUNDRED THIRTY 'THOISAND AND ND/100

Dollar(U S, § 130,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumnt (*Note™), which provides for morthly payments, with the full debu, it not
paid earlier, due and payable on OCTOSER. 1, 2004 This Security Instrument
secures to Lender: (a) the repayment of the deln rvidenced by the Note, with interesi, und all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Boiar/es's covennnts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morl jage, arunt and convey (o Lender the Tollowing deseribed praoperty

located in COOK County, lllinois:
PARCEL l: UNIT 13-25 IN HAVERFORL-XAT SCHAUMBURG, BEING A
SUBDIVISION IN THE WEST 1/2 OF THE MNZRTHEAST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF ‘T47 THIRD PRINCIPAL MERIDIAN,

IN COOK COQUNTY, ILLINOIS.

PARCEL 2:1 A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS ON,

OVER AND ACROSS LOT 13 FOR THE BENEFIT OF wZARCEL 1 AS CREATED BY

THE DECLARATION RECORDED AS DOCUMENT NUMBER d90131677.

07-24-200-003
89483313

284 HYAVERFORD COURT SCHAUMBURG
{Siront) ' (Cy)

Qlinois 60173 ("Property Address™);
e Codn)

which has the address of

ToGETHER WIFE ull the improvements now or hercafler erected an the property, and all casements, rights,
appurtenances, rents, royallics, mineral, ofl and gos rights and profits, waler rights and stoek and all fixtures now or
herealter o part of the property. Al replacenients and ndditions shall adso be covered by this Security Instrument, Al ol the
foregoing is referred toin this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lnwlully scised of 1he estate hereby conveyed and bus the rvight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees ol record.
Borrower warrants and will defend generntly the title ta the Property ugainst oll claims snd demands, subject 10 uny
encumbrances of record,

Tis SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute w unilorm seeurity instrument covering real properiy.

ILLINOQIS —Sinple  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form JOL4 12/83
@D, -6FIL} won VMi' MORTGAGE FOIMS + 12121283-8100 » (BOGIKZ1- 7200 Amanded B/67
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THIS PLANNED UNIT DEVELOPMENT RIOEA is made this  26TH day ot SEPTEMBER . 1989 ana
i3 ingorporated into and shall be deamad to amend and supplamuant ths Mortgage, Deed of Trust or Security Desd {ths
“Security Inatrumaent*) cf the same date, given by the undersignad (the “Borrower*) 10 sacure Borrower’s Note to

AMERICAN SECURITY MORTGAGE
{thes "Lander"}

of the same date and covering the Property describad in the Security instrument and located at:

28B4 HAVERFORD COURT, SCHAUMBURG, ILLINDIS 60173
{Proparty Addrass}

The Property includes, but is not limited 1o, a parcel of [and improved with a dwelling, togsther with other such parcels and
ceartain common areas and facilitles, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{tho “Dectaration”). The Property Is a part of a planned unit development known as
HAVERFORD 2T SCHAUMBURG VILLAGE
{Mame of Pisnned Linit Developmant)
{the "PUD"). The Presarty also includes Barrowar’s interest in the homeowners assoclation or squivalent entity owning or
managing the commoca areas and facilitiss of the PUD (the "Owners Assosiation*) and the uses, benalits and progeeds of

Borrower's intarest.

PUD COVENANTS. \na/dition to the covenants and agreemenis made in the Securily Instrument, Borrower and
Lendar turthar covenant and agre-. as foilows: ’

A, PUDOBLIGATIONS. Beorrowoar shail parform ail of Borrower's obligations under the PUD's Constituent Dacuments.

The “Constluent Documents” are the - (i} Doctaration; (K} articles ol incorporation, trust instrument or, any equivalent
documant which craaies the Ownari Ausziiation; and (I any by-laws ar olher rules or ragutations of the Owners
Asgooliation. Borrowar shall pramptly ay, whan due, stt duss and assessments lmposad purnuant 1o the Constituent
Documants,

8. HAZARD INSURANCE. So long as (s ©wners Association maintains, with a generally accapted insurance carrier,
a “master” of "blanket” policy insuring the Propurt, which is satisfactory to Lender and which provides Insurance coverags
in the amounts, for the periods, and against the | azr iy Lender raquires, including fire and hazards included within tha
tarm “axtended coverage,” then:

(} Lender walives the provision in Uniform Covininnt 2 for the monthly payment to Lender of one-twalfth of
tha yearly premium instaliments tor hazard insurance on th) Property; and

lii) Borrower's obligation under Uniform Covanant's ‘o maintaln bazsrd insurance coveragoe on the Property is
desmed satistied to the extent that the required coverage is providid by the Dwners Association policy.

Borrower shall give Lander prompt notice of any lapse in re2 4 hazarg Insurance coveragn provided by ths master
or bianket policy.

In the avant ot a distribution of hazard insurance pracecds in Vaou/ ot restoration or ropair toHowing a loss to the
Properiy or to common areas and faciliting of the PUD, any praceads povi_sie to Borrower ara horsby assigned snd shali be
paid to Londar. Lender shall apply the procoods to the sums securad by the Sacurity Instrumeni, with sany axcess pald to
Borrower. o

C. PUBLIC LIABILITY INSURANCE. Borrowaer shall take such actions as may s ) eascnable 1o insure that the Ownars
Assoclation maintains a public jiability insurance policy acceptable in torm, amount, api v ¢ant of coverage 1o Lander.

D. CONDEMNATION. The procasds cf any award or clalim tor damages, direct or L st guential, paysble to Borrowaer
in connection with any condemnation or other taking of sl or any part of the Property Lr the common aress and facititias
of the PUD, or tor any conveyance in lisu of condemnation, ara hereby assigned and shal) ba rald 1o Lender. Such procesds
shall be applied by Lender to the sums secured by the Security Instrumaent a3 provided In Unlforn, Covanant 8.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lendsr snd with L-aider's prior written
consent, either partition ar subdivide the Property or consent to:

{i} the abandonmont or termination of the PUD, except tor abandopmont or terminatio’, racwired by law in
the case of substantial destruction by tire or othar casuaity or in the case of » taking by condamnation oy anlzant domain;

(i)  any amendment 1o any provision of the “Constituant Docuwmants” |f the provision is 'oy the express
banetit of Lender;

(i) terminstion of protessional management and assumption of self-managasment .of the Owners

Association; or )

{iv} any action which would have tha sffact of rendering the public Hability Insuranco coverage maintained
by the Ownars Asscclation unsaceptable to Lendar. . .

F, REMEDIES, 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shali bocomas additional debt ol Borrowes secured by the Security
Insirumant. Unless Borrowar and Lendor agres to other terms of paymant, thass amounts shall bosr intorast from tha data
of disbursamant st the Note rate and shall be payable, with interesl, upon natica from Lender 10 Borrower requasting

payment,
BY SIGNING BELOW, Borrower accapis and agraes {0 the torins and provisions contained in this PUD Rider.

—)%44./ / et (Suat} M’-"’W \;_2( / Zu-re_é::,;.h. iBeah

EDWARD P. N ) 4 ~Nerrewer NMARILYM ~Norawer

(Sasif - . T Y 1 |
=Nerrower ~Berrewer
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