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MULTIFAMILY MORTGAGE,
ASSIENMENT OF RENTS AND SECURITY AGREEMENT

day of Octcher.........oivieveicniiiiinnn, .

THIS MORTGAGE ( herein 2ipiirument™} is made this Bth.......... ...
189....... between the Mortgagor/Grant-- Bademir. Jovanavich. and . Lela.Jovanovich..,.. hig. - wif@........

’
..............................................................................................................................................................................................

whose address is 1700 . Robin. Lane Sl aview,. T11Inads. 80025, ... vee s sescras st rrsesesstoss sesssans
{ herein “Borrower™). and the Mortgagee, IT.VTNG . FEDERAL.. SAVINGS ..AMD..LOAN. ASSX:IATION» --------------------

a ...COREOPATION.......coooocemneannen. organized and existing under the laws of
whose addiess is 3515 . W,.. Izving FPaxk. . ROBR- e
( herein “Lender"),

N 1o X Y- YO e S
WHEREAS., Borrower is indebted to Lender in the principul sum of ONE. HUADRED. . FIVE - THOUEAND-- & -00/100
Dollars, which indebtedness is

- (105,000,00). e
(herein “Note”), providing for

evndenced by Borrowers nole dated Dct:d:)er 5, 1989
monthly installments of principal and interest, with the baiuple of the indebtedaess, if not svoner paid, due and

payable on Novenber. 1,.1994....... :
To SecURE To LENDER (a) the repayment of the indebilednes: evidenced by the Note, with interest thereon, and

all renewals, extensions and modifications thereoflt (b} the repayinent of way future advances, with interest thereon
made by Lender to Borrower pursunm 1o pdngmph 30 hereof ( herein | l-uure Advances™): ( gighepatiommanes of
o d

oemmzb&:bm{ {d) the payment of

all olhcr sums, with interest thereon, advanced in ucord:mce hercwnh to protest the security of this Instrument; and

(c) the pcr!'ormance ol‘ the covenants and agrecmems of Borrower herein contained, Barrower does hereby morigage,
i

B0 X XXX RITE ademoblosssRsRk ek cd
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* Delete bracketed material if not complered, COITOONLY Known As:
5433 N. Milweukee Ave. Chicago Illinois 60630

689484534

**[OT 54 (EXCEPT THAT PART THEREOF LYING BETWEEN THE NORTHEASTERLY LINE CF
MIIWAUKEE AVENUE AND A LINE 21 FEET NURTHEASTERLY OF AND PARALLEY, WITH THE
NORTHEASTERLY LINE OF MILWAUKEE AVENUE) IN BLOCK 2 IN BUTLER'S CARPENTER AND
MILWAUKEE AVENUE SUBDIVISION BEING A SUBDIVISION OF THAT PART OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST CF
MILWAUKEE AVENUE (EXCEPT THE NORTH 666 FEET THEREOF) IN COCK OOUNTY, ILLINOIS,**

v
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ToGETHER with all buildings. improvements, and tenements now or hereafier erected on the property. and ail
heretofore ar hereafter vacated alleys and strects abutting the property, and all easements, rights, appurtenances.,
rents, royalties, mineral, il and gas rights and profits, water, water rights, and water siock appurienant to the
property. and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended 10 be used in connection
with the property, including. but not limited 1o, those for the purposes of supplying or distribuling heating, cooling,
electricity, gas. water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus. plumbing, bath tubs. water heaters. water closels,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings. storm windows. storm doors,
screens. hlinds. shades, curtains and curtain rods, mirrors, cabinets, panclling. rugs, attached floor coverings, furniture,

pictures, antenaas, trees and plants, OEOOGE ORI EOEOOCCORNOEGRRRCRNODIRDIEDXOONIRCDNG -

O O D X X O D S D D D O G B D G O D0 DO R R0DLOR0R,
O S O O G Caaaaonaonnoas all of which, including replacemenis and additions thereto.

shall be deemed to he and remain a part of the real property covered by this Instrument; and aii of the foregoing,
together with said property (or the leasehold estate in the event this Instrument is on a leaschold ) are herein referred
to as the "Propeny™.
| Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the night to mongage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold. that the ground fease is in full force
and effect withowt modification except as noted above and without default on the part of either lessor or iessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the itle 10 the
Property against all claims and demands, subject to any easements and restrictions listed in 4 schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.

{page 2 of 8 pages)




UNOFFE|Cd/Alg € @34

*

Unitorm Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrumem.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to & writien waiver by Lender, Borrower shail
pay to Lender an the day monthly installments of principal or intereat are payable under the Note {or on another day designatad in writing by
Lender), until the Note is paid in full, a sum { herein "Funds™) ¢qual to one-twelfth of (1) the yearly waler and sewer rales and taxes and
assessments which may be levied on the Property, (b) the yearly ground renss, if any, (¢} the yeasly premium instaliments for fire and other hazard
insurance, rent loss insurance and such other insurance covering 1he Propeny as Lender may require pursuani 1o paragraph 5 hereof, (d) the yearly
premium installments for mortgage insurance, if any, and (e} if this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimuted initially and from time 1o time by Lender on the basis of assessments and bills and reasonable estimaies thereol.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion. at any time upan

notice in writing to Borrower Lender may require Borrower 10 pay to Lender, in advance, such other Funds for other taxes. charges, premiums.
nts and imp in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender’s

interests { herein “Other Impasitions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions 10 be paid
by Borrower in 8 lump sum or in periodic installments, a1 Lender's option,

The Funds shall be held in an institudon(s) the deposits or accounts of which are insured or guaranieed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shali apply the Funds 1o pay said rates, rents, taxes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrowet in this Instrument. Lender shall mike no
charge for so holding and applying the Funds, analyziag said account os for verilying and compiling said assessments and bills, unless Lender pays
Borrower interesi, carnings or profits an the Funds and applicable law permits Lender to make such a charge. Borruwer and Lender may agree in
writing at the time £ exccution of this Instrument that interest on the Funds shall be paid to Burrower, and unless such agreement is made or
applicable law requires Zaterest, earnings or profits 10 be paid. Lender shall not be required to pay Borrower any interest, carnings or profits on the
Funds. Lender shall giv: to Borrowet, without charge. an annual accounting of the Funds in Lender’s normal format showing credits snd debits to
the Funds and the purpost for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this

Insirument.

If the amount of the Funds hid y Lender at the ume of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the payment of wait 740G s2wer rales, 1axes, AKESSMENts, insurance premiums, renis and Other Impositions, as they fall due, such
excess shall be credited t Borrower on *iie next monthly instaltment or instalimenis of Funds due. If at any time the amount of the Funds held by
Lender shall be less than the amount deen.e-aecessary by Lender to pay water and sewer rates. taxcs, assessments, insurance premiums, renis and
Other Impositions. as they fall due, Boriower shail pay to Lender any smount necessary 10 make up the deficiency within thiny days aNer notice

from Lender to Borrower requesting payment the eof

Upon Borruwer’s breach of any covenant or Ggreem=at of Borrower in this Instrument, Lender may apply. in any amount and in any order as
Lender shall determine in Lender's sole discretion, an’ Funis held by Lender al the time of application (i) to pay rates, rents, toxes, assessments,
insurance premiums and Other Impositions which are 1.o0w oz will hereafter become due, or (ii) as a credit against sums secured by this Instrument.
Upon payment in fuil of all sums secured by this instrum:nt, Lender shall promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Uniess applicable law orovids otherwise, all puyments reccived by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the following opi,oof priority: (i) amaunts payable to Lender by Borrower under paragraph 2
hereof: (ii} interest payable on the Note: (iii) principal of the Notc; {iv).inierest payable on advances made pursuant to paragraph 8 hereofl (v}
principal of advances made pursuant to parugraph 8 hercol? (vi) intercit pa)able on any Future Advance, provided that if more than one Fulure
Advance is outstanding, Lender may apply paymnents received among (he amounts of interest paysble on the Future Advances in such order as
Lender, in Lender's sole discretion. may determine; (vii) principal of any Fulure Advance, provided that if more than one Future Advance is

cwmstending, Lender may apply payments received among the principal balancer/of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and {viii) any other sums secured by this Instruman’’in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may. st Lender's option, apply any sums payable rars ant to paragraph 8 hereof prior to interest on and principal
of the Note, but such apolication shall not otherwise affect the arder of priarity of op’cition specified in this paragraph 3.

£, CHARGES; LIENS. Borrower shail pay all water and sewer raies, rents, 1axes, asco-sments. Dremiums, and Other Impositions auributable 10
the Propenty a1 Lender's apiion in the manner provided under paragraph 2 hereof or, il not p4id 1 such manner, by Borrower making payment,
when due, directly 1o the payee thereof. or in such other manner as Lender may designaic in wiiting. Forrower shall promptly furnish 10 Leader all
notices of amounts due under this paragraph 4, and in the event Borrower shall make paymene direct)y, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall prompily discharge any lien which has, or may [lav. prierity over or equality with, the lien of
this Instrument., and Borrawer shall pay. when due, the claims of all persons supplying labor or materls 14 or in connection with the Propeny.
Without Lender’s prior written permission, Borrower shall not allow any tien inferior 10 this Instrument *2 5¢ rerfected ogainst the Property.

8, HAZARD INSURANCE. Barrower shall keep the improvements now existing or hereafier erccted on the Propeny insured by carriers at ali
times satisfectory to Lender against loss by fire, hazards included within the term “extended coverage ™. rent losy «nd sp~h other hazards, casualties,
liabilitics and contingencics as Lender { and, if this Instrument is on a leaschold, the ground lease ) shall require and in su-h amounts and for such
periods as Lender shall require. ANl premiums on insurance policies shall be paid, at Lender’s uption, in the mannae. pervidcd under paragraph 2
hereof, or by Borrower making payment, when due, direcily to the carrier, or in such other manner as Lender may desizne e in writing.

Al insurance policics and rencwals thereofl shail be in a form acceptable to Lender and shall include a standard mortgare Jlause in favor of
and in form acceptable to Lender. Lender shall have the sight 1o hold the policies, and Barrower shall promptly furnish 1o LerZer all senewal
notices and all receipts of paid premiums. At least thinty days prior to the expiration date of a policy. Borrower shull deliver to [enser a renewal
policy in form satisfactory to Lender. If this Instrument is on a teaschold, Borrower shall furnish Lender 8 dupticate of all policics, renewal notices,
renewal policies and receipts of paid premiums il by virtue of the ground lease, the originals thereof may not be supplied by Borrower 1o Lender.

In the event of loss, Borrower shall give immediate wnten notice 1o the insurance carner and o Lender. Rorrower hercby authorizes und
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust snd compromise any claim under insuruence policies, to appear in
and prosecute any action apsing from such insurance policies, o collect and receive insurance procecds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proveeds; provided however, that nathing contained in this paragraph $ shall require Lender to incur any expense
or take any zction hereunder. Borrower further authorizes Lender. at Lender’s option, (a) 1o hold the halance of such proceeds to be used to
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) 1o apply the balance of such proceeds to the payment of the sums
secured by this Instrumens, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject. however, 1o 1he rights of

the lessor undes the ground lease if this Instrument is on a leasehold ).

I the insurance proceeds ure held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored 1o the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condition dishursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender. contractor’s
cost estimates, architect’s certificates, waivers of liens, sworn siatements of mechanics and materizimen and such other evidence nf costs, percentage
completion of construction, application of puyments, and satisfaction of liens as Lender may reasonably require. i the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of praceeds to principal shall not extend or postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hereof or change the amounts of such installments. I the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the nght, title and interest of Barrower in and 1o
any imurance policics and uncarned premiums therean and in and to the proceeds resulting from any dsmage to the Propeny prior to such sale or

aoquisition.
6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Bortower (a) shall nor commit waste or permil impairment or
deterioration of the Property. { b} shall not abandan the Propenty. (¢} shall restore or repair prompily and in a good and workmanlike manner all

Uniform Covenanis—Multifamily — 1 /77— FNMA/FHLMC Uniform Instrument (page 3 of 8 poges)
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or any part of the Propenty 1o the CMDN m.ﬁ slc@ I’A L unde@: :Ruymhc event of any
i e cover in whole of in the oosts of such restoraton o repair,

damage, injury or loss theseta, whethet or not insurante proceeds are availa

{d) shall keep the Propeny. including improvements, fixtures, equipment, machinery and apptiances thereon i good repays and hall replace
fixtures, equipment. machinery and apphances on the Property when necessery 1o keep such siems in good repau, te ) shall comply with all laws,
ordinances, regulations and requitements of any goveramenial body spphicable to the Propenty, (1) shall provide for professional managemem of
the Propeny by a residential rental property managet satfaciory to Lender pursuant to a comract approved by Lender in wnung. unless such
requirement sha)) be waived by Lender in wniting, (g) shall generally aperate and maintain the Property in a manner to ensure maximum rentah,
and { h) shall give notice in writing to Leader of and. unless otherwise directed 1n wnung by Lender appeat :n and defend any action or proceeding
purporting to affect the Propenty. the secunty of this Instrument or ihe nghts or powers of Lender  Nesher Borrawer nor any sensnt or other person
shall remove, demolish or alter any improvement now exsiing or hereafier erccied on the Propeny o1 any fixiure. equipment, machinery of
appliance (n or on the Propenty except when inadent to the replacement of fixiures, equipment, machunery and apphances with items of like kind.

1T this Insirument is on a leaschold, Borrower () shall comply with the provisions of 1he ground lease. (1) shall give immedine wntten notioe
to Lender of any defauls by lessor under the gmund Jease or of any nouce recerved by Boruwer from such lessor of any default vader the ground
tesse by Borrower. {10) sha)l exercise any option 10 renew of extend the ground lease and give whnien contirmanon thereof 1o Lender wathan thiny
days afer such opuon becomes exercisable. (1v) shail give immediate wntien notice 10 Lender of the caommencement of any remedial proceedings
under the ground lease by any pany thereto and, if required hy Lender, shall permi Lendes s Borrower’s anomey-in-fact to control and 3ct for
Borrower in any such remedial proceedings and ¢ v) vhal) wihin thirty days after request by Lender obtan from the lessor undet the ground fease
and deliver to Lender the lessor's estoppel certificate requured thercunder, if any  Bormower hereby expressly transfen. und asagns to Lender the
benehit of all covenants contained in the ground lease, whether or not such covenants run with the iand. hut Lender shall bave po habty with
respect 10 such covenanis nor any uther covenants contained in the ground lesse

Borrower shall not surrender the leasehold estate and interesis hercin conveyed not terminate or cancel the ground lease creatng smd esare
and interests, and Borrower shall not, without the express written oonsent of Lender, alter or amend said ground Jease  Borrower covenants and
agrees that there shail pii be 2 merger of the ground lease, or of the Jeasehold estate crcated thereby. with the fee esate covered by the ground
lease by reason of sa'y lear *hold estate or said fee esiate, or any pan of either. coming into common ownership, unless Lender shall consent in
writing 10 such merger; if Boirower shall acquire such fee estate, then this Imrument shall umulianeously and without furthes scuon be spread so

25 10 become # lien on such Fossae

7. USE OF PROPERTY. Unicsrcgared by apphicabic Taw or unless Lender hay otherwsse agreed in wnnng. Borrower <hall not aliow changes
the use for which all of any par cQ1be Property was intended at the time this Instrument was executed  Bortower shall not initiate o1 aequicsce 15 &

change 1n the zoning classification of the Propeny withow Lender's pnor wntten consenit

8. PROTECTION OF LENDER'S SECURY, Y. If Borsower fails to perform the covenants and agreements contained ih this Instrument. of if any
action or proceeding 15 commenced which 8i’scr, (b2 Propenty or ude thereto of the inerest of Lender therern, mcluding. bu? not imted to, etmnent
domain, insolvency. code enforcement, of ki angements or proceedings involving & bankrupt or decedent, then Lendet a1 Lendet’s apuon may
make such appearances, dishurse such sums and (zxe siich action 3 Lender deems necessary. in its sole discretion, 10 protect Lender's imerest,
including, but not iimued ¢o, (i} disbunsemeany of 21~ 0r, & fees, (ii) entry upon the Property to make repains. {31} procurement of satisfactory
insurance as provided in paragtaph § hereof, and (1v)4f this }=zerument is on a leaschold, exercise of any option o renew or extend the ground
Jease on behalf of Borrower and the curing of any defauli ¢ Born wet in the terms and conditions of the ground Jease

Any amounts disbursed by Lender punuant (o this paragras.n ¥, with interest thereon, shall become addiional indehtedness of Berrowet
secured by this Instrument. Unless Borrower and Lender agree 10 oth r scoms of payment. such amounts shail be immediaicly due and payable and
shall bear intesest from the dale of disbursement at the rate siated in the Noi¢ unless collectson from Borrower of interest ot such rate wouid be
contrary to applicable Jaw, in which event such amounts shall bear mier=2-at the fughest rate which may be eollected from Borrower under
applicable law. Borrower hereby vovenanis and agrees that Lender shall be subrnoated 10 the lien of any mortgsge o1 other hen discharged.
whole of in pan. by the indebiedness secured herchy. Nothing containcd in this “arags sph & shall require Lender ¢ incur any cxpense of take any

action hereunder,
9, INSPECTION. Lender may make or cause to be made reasonable enines upon ans irspections of the Property.

10. BOOKS AND RECORDS. Borrower sha)l keep and maintain at alf times at Borrowar') 3/ Aress siared helow. or such other place as Lender
may spprove in writing, complete and accurate books of sccounis and records adequate 1c” refl ¢t soriealy the results of the operavon of the
Propeny and copies of all wnitten contracis, leases and other instruments which aflect the Propeny Jsuch books, reonrds, comracus, leases and other
instruments shall he subject 10 examination and inspection a1 any reasonable time by Lender. Upo' Londer's request. Borrower shall furnash o
Lender. within one hundred and twenty days after the end of cach fiscal year of Borrower, a balance shees, 2-ciatement of ncome and expenses of
the Property and a statement of changes 1a financial position, each in reasonable devuil and centified by Bortower i nd. of Lender shall requore, by sn
independent cemfied public accountant.  Borrower shall furmish, logether with the foregang financisl siatemerus and at any othes ume upon
Lender’s request, a rent schedule for the Praperty. cenified by Barrower, showing the name of cach 1enan1, and Zo1“ach ienant. the space occupied,

the lease expirauon date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relaung 1o sny condroazton or other 1aking,
whether direct or indirect, of the Propeny, or pan thereof, and Barrower shall appear 1n and prosecute any such actin or.oroceedingl unless
otherwise directed by Lender in wnung. Borrower suthonzes Lender, a1 Lender’s option. as anemey-1a-fact for Borrower, 16,00 ninence, appeat 1
and prosecute, in Lender's or Borrower's name. any action or proceeding relaung (o any condemnation of other 1aking of the Prapr=i. whether
direct or indirect, and to settle of compromise any claim in connection with such condemnation o other taking  The proceeds of an) award.
payment or claim for damages, direct or consequential, in connection with any condemnation or othes saking, whether direct of ed G he
Propeny, or part thereof. of for conveyances in licu of conde on, are hereby assigned 1o and shall be pad 10 Lender subject, of this Triane ner
is on a leasehold, 1o the nghis of lessor under the ground lease.

Borrower authonzes Lender 10 apply such awards, payments. procecds or dsmages. afier the deduction of Lender™s expenses incurred 1n the
collection of such amounts, at Lender’s oplion, 1o restoration of repair of the Property or 10 payment of the sums secured by this Instrument.
whether or not then due. in the ordes of application set forth i puragraph 3 hereof, with the balance, if any. 10 Borrower  Unless Borrower and
Lender otherwise agree 1n writing, any application of proceeds 10 panapal shall not extend or postpane the due date of the monthly tnstallmenis
referred 1o in paragraphs | and 2 hereof ar change the amount of such instaliments. Borrower agrees 10 execute such further evidence of
assignment of any awards, proceeds. damages or cluims anising in tjon with such cond aucn or taking as Lender may require

12. BORROWER AND LIEN NOT RELEASED. From ume to ume, Lender may, at Lender's opuon, wihnw g.ving nouce 10 o1 obtaining the
consent of Borrower. Borrower's sucoessors of assigns or of any jumior esholder or guarantors. without ltabilny on Lender’s part and
notwithstanding Borrower's breach of any covenant of agreement of Borrowet in this lnstrument. extend the ume for payment of said indebredness
of any part thereol, reduce the payments thereon, release anyone liable on any of said indebtedness, dccept a renewal note of notes therefor, modify
the tefms and time of payment of said indebtedness, release from the hen of this Instrument 2ny pan of the Propeny. take o1 releasc other or
additional security, reconvey any pan of the Property, consent 10 any map or plan of the Property, consent to the granung of any casement, join
any n or subord n agreement, and &gree in wrinng with Borrawer 10 modify the rate of interest of penod of amoruzanon of the Note
of change the amount of the monthly installments payable thereunder. Any actions 1aken by Lender pursuant (o the terms of s paragraph 12
shall not affecr the obligauon of Borrawer or Bormowes’s successors or assigns 1o pay the sums secured hy this nstrument snd to observe the
covenants of Borrower contained heresn, shall not affect the guaranty of any person, comoration, partnesship o7 other enuty for payment of the
indebiedness secured hereby. and shali not affect the lien or priority of lien hereof on the Propenty. Borrower shall pay Leader a reasonable service
charge, tagether with such title surance premivms and atomney’s fees as may be incurred a1 Lender’s uption, for any such acuon if aken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any nght or remedy hereunder, of otherwise
afforded by applicable trw, shall not be a waiver of or preciude the exercise of any right or remedy. The accepiance by Lender of payment of any
sum secured by this Insirument after the due daie of such payment shall not be a waiver of Lender's right (o cither require promp payment when
due of all other sums 5o secured or to declare a default for filure to make prompt payment. The procurement of isurance of the payment of 1axes
or other liens or charges hy Lender shall not be a waiver of Lender's right 10 accelerate the maturity of the indebiedess secured by this Instrument,
nor shall Lender's receipt of any awards, prooceds or damages under paragraphs 5 and 11 hereof operate 10 cure or waive Borrower's default in

payment of sums secured by this Instrument.
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: Borrower shall within ten days of 8 wrilten request
acknowledged, setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such

sums and the obligations of this Instcument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is i ded to be a ity agreemnent pursuant to the
Uniform Commercial Code for any of the items specificd above as part of the Propenty which. under applicable law. may be subject to a security
interest pursusnt to the Uniform Commercial Code, and Borrower herehy grants Lender & security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other approprisie index, as a financing statement for any of
the items specified above as pan of the Property. Any reproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient as a financing statement. In additian, Barrower agrees to execute and deliver to Lender, upon Lender’s requesi, any Anancing
siatements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect o siid items. Borrower shail pay all costs of filing such financing statements znd any cxtensions, renewals,
amendmenis and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior writicn consent of Lender. Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower's breach of any covenan
or agreement of Borrower contained in this Instrument. including the covenants 1o pay when due all sums secured by this Instrument, Lender shal)
have the remedies of & secured party under the Uniform Commercial Code and. at Lender's opuion, may also invoke the remedies provided in
paragraph 27 of this Instrumen: as (o such items. In exercising any of said remedies, Lender may procecd against the items of real property and
any items of personal property specified above as part of the Property separately or together and in any order whatscever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in psrugraph 27 of this Insyument.

ld

tisonal

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease’ shall mean “sublease” if this Instrs
Borrower shall coriply with and observe Borrower's obligations as landlord under alt leases of the Property or any part thereof. Borrower will not

lerse any porticis of 'he Property for non-residential use except with the prior writien approval of Lender. Borrower, at Lender’s request, shall
furnish Lender with e-2cuted copies of all leases now existing or hereafter made of all or any part of the Property, and ull leascs now or herealler
entered into will bein f2im and substance subject to the approval of Lender. Al leases of the Property shall specifically pravide that such leases
are subordinate to thi: Iritrument: that the tenant attorns to Lender, such allornment o be effective upon Lender's acquisition of title to the
Property; that the tenant #;ree’ 1o execute such further evidences of attornment as Lender may from time to time request; that the attornient of the
tensnt shall not be terminu:id oy foreclosure: and that Lender may, at Lender's option, accept or reject such attornments. Borrower shall not,
without Lender's writien consy nt, &y >cute, modify. surrender or terminate, either orafly or in writing, any lease now existing or hereafter made of ail
or any part of the Property proviZing 7ar a term of threc years or more, permit #n assignment or sublense of such a lease withoul Lender’s written
cOnsent, oF request or consent 10 the st bordination of any lease of ail or any part of the Property 1o any lien subordinate to this Instrument. 1F
Borrower becomes aware that any te:=nt proposes to do, or is doing. any act or thing which may give rise to apy right of set-off agninst rent,
Borrower shall (i) take such sieps as shall F< ceasonably calcuiated 1o prevent the accrual of any right to a set-off against rent, (ii) notify Lender
thereof and of the amount of said set-offs, wnd (71} within ten days after such accrual, reimburse the tenant who shall have acquired such right to
set-off or take such other sieps a3 shall effectivily discharge such sel-off and as shalt assure that rents thereafier duz shall continue to be payable

without set-off or deduction.

Upon Lender's request, Borrower shalt assign to Lelider, by written instrument satisfactory to Lender. all lcases now existing ot hercafter made
of all or any pan of the Property and all security depo:its ~ade by venants in connection with such leases of the Property. Lipon assignment hy
Borrower to Lender of any leases of the Property, Lender sha!; Fave all of the rights and powers possessed by Borrower prior 10 such assignment
and Lender shall have the right to modify, extend or termina’s coch existing leases and to exccute new leases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Pistruinent is distinet and cumulative 1o all other rights or remedies under this
lnstrument or afforded by law or equity, and may be exercised conunrrently, independently, or ively, in any order whatsvever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLYENCY. ii furrower shall voluntarily Ale a petition under the Federal Bankruptey
Act, as such Act may from time to time be amended, or under any simila: oo successor Federal statute refating to bankrupicy, insolvency,
arrangements of reorganizations, or undes any state bankruptcy or insolvenry asl. ar file an answer in an involumary proceeding edmilting
insolvency or inabiliry to pay debis. ur if Borrower shall fail to obtain a vecation ci s’ay of involuntary proceedings broughi for the reorgenization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrup., ¢z ifa trutiee or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shatl become subject to the jurisdiction af a'Tedecal brakrupicy coun or similar state court, or it Bogtower
shall make an assignmeni for the benefit of Borrower's creditors, or if there is an attachmeat, eazcution or other judicial seizure of any pertion of
Borrower’s assets and such seizure is not discharged within ten days, then Lender may, a1 L ender’s option, declare ull of the sums secured by this
Instrument to be immediately due and payeble without prior notice 1o Borrower, snd Lender miy ‘iwoke any remedies permitted by paragraph 27
of this Instrument. Any attorney's fees and ather expenses incurred by Lender in connection wi!, Rorrower’s bankrupicy or aay of the other
aloresaid events shall be additional indebiedness of Borrower secured by this Instrument pursuant *s proagraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUNMPTION. On sale or ransfer of (i) all or
any part of the Propenty, or any interest therein, or (ii) beneficial interests in Borrower (it Borrower is nM 3 natural person or persans but is 8
corporation, partnership, trust or other legal entity), Lender may, st Lender’s option, declare all of the sums stcuied by this Instrument 10 be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrume at. TLis option shall not apply in

case of
(a) transfers by devise or descent or by operation of law upon the death of 2 joint tenant or a paniner;

{b) sales or trunsfers when the transferee’s creditworthiness and management ahility are satisfuctory to Lenaer a~d the trunsferec has
execuied, prior 1o the safe or iransfer, a written assumption agreemeni containing such terms as Lender may requice. including, if required
by Lender, an increase in the rate of interest payable under the Note;

the grant of & Jeaschold interest in a pan of the Praperty of three years or less (or such longer lease term as Lender niay permit by prior
written approval) not cantaining an option to purchase (except any inlerest in the ground lease, if' this Instrument is on a leasehold );
sales or transfers of beneficial intercsts in Barrower provided that such sales or transfers, together with any prior sales or fransfers of
beneficial interests in Borrower, but excluding sates or transfers under subparagraphs (s ) and {(b) above, do not result in more than 49%
of the beneficial interests in Borrower heving been sold or transferred since commencement of amortization of the Mote: and

{e) sales or transiers of hixtures or any personal property pursuant to the first paragraph of paragraph 6 hercol.

(c)
(d)

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o Borrower provided for in this
Instrument or in the Note shaill be givea by mailing such notice by certified mail addressed 10 Borrower at Borrower’s address stated below or at
such other address as Borrower may designale by notice 16 Lender as provided herein, and {b) any notice 1o Lender shail be given by cernified
mail, return receipi requested. 10 Lender's address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Insttument or in the Note shall be deemed to have been given 1o Borrower or Lender when given

in the manaer designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hercol. Al covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lendei. The
captions and headings of the paragraphs of this Instrument are for convenienoe only and are not to be used to interpret or define the provisions

hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT: COVERNING LAW; SEVERABILITY. This form of multifamily instrumenmt combines

uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument

covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the

Propenty is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other

provisions of this Instrument or the Note which cap be given effect without the conflicting provisions, and to this end the provisions of this
(page 5 of 8 pages}
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separately of together with other charges Jevied in conneciion with this Instrument and the Note, violates such iaw, and Borrawer is entiled 1o the
benefit of such law. such charge is hereby reduced 10 the extent necessary 10 eliminate such violution. The amounts, f zny. previcusly pmd 1o
Lender in exaets of the amounts payabie 1o Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebiedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interess or other charges
permitted 10 be collected from Borrower has been violated, all indebtedness wiiich is secured by this Insirument of evidenced by the Note and
which constitutes interest, as well as all other charges fevied in connection with such indebiedness which consutute imerest, shall be deemed 1o be
allocated and spread over the staied term of the Note, Unless atherwise required by applicable law, such allocation and spreading shall be effecred
in such a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note.

1), WAIVER OF STATUTE GF LIMITATIONS. Borrower hereby waives the right to assert any sistuie of himuauons as a bar o the
enforcement of the lien of this Instrument of 16 any action brought (o enforce the Note of any other obhigauon secured by thi Jnsrument

M. WAIVER OF MARSHALLING. Noiwithstanding the existence of any other secunty interests in the Propeny held by Lender of by any other
party, Lender shall have the right 1o determine the order in which any or all of the Property shall be subjected 1o the remedies provided herein
Lender shall have the right 10 deiermine the order in which any ot all portions of the indebiedness secured hereby are sausfied from the proceeds
realized upon the exeicite of the remedies provided herein. Borrower, sny party wha caasents 10 thus Insirument and any pany who now or
hereafter aoguires a secunty interest in the Property and who has aciual er consiructive notice heseof hereby wawes any and all nght 1o require the
marshalling of asseis in connecuon with the exeraise of any of the remedies permitied by applicable law or provided herein

15. CONSTRUCTION LOAN PROVISIONS, Bosrower agrees 1o comply with the covenants and conditom of the Construcuon Loan
Agreement, if any. which is hereby incorporated by reference in and made a pan of this Instrument. All advances made by Lender punsuant to the
Consiruction Loan Agreement shall be indebicdnets of B d by this Instrument. and such advanois may be obligatory 25 provided in
the Conutruction Loan Apreement. All sums disbursed by Lender prior (o completion of the imp! 16 10 protect the secunty of this Instrument
up to the princapst anmy ent of the Note shall be tresicd as dishbursements pursuant 1o the Construction Loan Agreement Al such sums shail bear
interest tromn the date of Cisbursement at the rate stated in the Note, uness collection from Borrower of interest a1 such raie would be contrary 10
applicable law in which ev.nt such amounts shall bear iniesess st the highest rate which may be collected from Borrower under applicable law and

shall be payabie upon noticr froir Lender 10 Borrower requesting psymeni therefor.

From ume 10 time 35 Lendir dems necessary to protect Lender's tnterests, Borrower shall, upon request of Lender, execute and deliver 10
Lender, in such form as Lender sharl s:te 1, assignmenis of any and &) ights or daims which relaie 10 the construcuon of the Propenty and which
Botrower may have against any party cwpp)2ng of who has supplied labor, matenals or services in connection with constructhon of the Property In
case of breach by Borrower of the cavensats 7.ai condisons of the Consiruction Loan Agreement, Lender, a1 Lender’s opuon. with or without entry
upon the Property, (i} may invoke any of the nights ot remedies provided in the Construction Loan Agreement, () may accelerate the sums
secured by this Instrument and invoke thot=.cmedies provided in paragraph 27 hereof, or (1)) may do doth. If. afier the rommencement of
amortization of 1the Noie, the Nole and this Instrutnat ave sold by Lender, from and after such sgle the Comiruction Loan Agreement shall cease
w be » pant of this Insirument end Borrower shali.nii r.sen any night of set-off, counterclum or other clam or defense anung owt of or in

connection with the Construction Loan Agreement agaiist the ~Aligations of the Note and this Instrument.

26, ASSIGNMENT OF RENTS: APPOINTMENT OF RECEiVER: LENDER IN POSSESSION. A: pan of the consideranon for the
indebtedness evidenced by the Note, Horrower hereby absolutery rad nconditionalty assigns and transfers to Lender all the sents and revenues of
the Propeny. including those now due, past due, or to become due b 'viciue of any lease o other agreement for the occupancy o use of all or any
parn of the Propeny. regardless of 1o whom the rents and revenues of the Prperty are payable. Borrower hereby authonzes Lender of Lender’s
agents o collect the aforesaid rents und revenues and hereby difects esch (222 of the Propeny o pay such rents 1o Lender or Lender's agenis;
provided, however, that priof to Wwritten natice given by l.ender to Borrowes of the heeach by Borrower ol any covenant or agreement of RBorrowes
in this Instrumens, Borrower shali coliect and reoeive alt rents and revenues of 11e Prodenty as trustee for the beneht of Lender and Borrower, {0
apply the rents and revenues so collected ta the rums secured by this Instrument (a the order provided in paragraph 3 heieof with the balance, o
long as no such breach has occurred, 1o the accoun) of Bosrower, it being intended by Dorre wer and Lender that thas assignment of rents consuinies
an absolure assignnient and not sn assignment for additonal security only. Upon delives; o7 wrinen notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Bortower in this Instrument, snd without he Gierzssity of Lender emenng upon and 1aking and
maintsining full conirol of the Propeny in person, by ageni or by a court-appointed reaeiver, lend r shall immediately be entitled 10 potsession of
all rents and revenues of the Property as specified in this parsgraph 26 as the s3ame become due z.,d ayable, including but ot limited (o rems then
due and unpaid. and alf such renss shall immedistely upon delivery of such notice be held by Boiior er.ns trusiee for the benefit of Lender only:
provided, however, (hai the written notice by Lender 10 Borrower of the breach by Borrawer shall conta » statement that Lender exeferses it
rights 10 such rents. Borrower agrees thst commencing upor: delivery of such written nouce of Borrower's breath by Lender o Bormawer, each
tenant of the Propenty shall make such rents payable to and pay such rents to Lender or Lender’s agents on Lender® written demand to each tenant
therefar, deliversd 10 each tenam personally, by mail or by delivenng such deniand 10 cach rencal unit, witholt oy bebilny on the pan of sad

tenant o inquire further as 10 \he exsstence of a default by Borrower.

Borrower hereby covenanis that Barrawer has not executed any priot assignment of said renis, that Barrower has no ~~farmed, and will noi
perform, any acts or has not executed, and will nol execute, any insirument which would prevemt Lender from excrcis ng it+. nghts undet this
paragraph 26, and that a1 1he time of execution of this Insirument there has been no anticipaton or prepsyment of any of there e of the Propeny
for more than rwo months prior (o the due dates of such rents. Borrowes covenants that Borrower will not heseafier collect or-accept.avment of
any repts of the Prapeny more than two months priof to the due dates of such rents. Barrower funther covenants that Borrowet wiil execae and
deliver 10 Lender such further assignments of rents and revenues of the Property as Lender may from ume to ume request.

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may in penson, by agent or by o 00nit.
appointed reoeiver, regardless of the adequacy of Lender’s security, enter upon and tske and maintam {ull contrel of the Propeny i ordero
perform all acts necessary and appropriate for the operstion and mai thereol including, but not imued 10, the execution, cancellaton or
modification of leases. the collevtion of all rems and revenues of the Property, the making of repairs to the Propenty and the execuuon or
Iefmination of contracts providing for the management or mai of the Property, al) on such 1erms as arc deemed besi 1o protect the secunty
of this Instrument. In the evert Lender elects to seek the appointment of a receiver for the Propeny upon Borrower™s breach of any covenant o
agreement of Borrower in this fnstrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shail be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of wnisten notice by Lender 1o Borrower of the breach by Barrowes of any covenant of
agreement of Borrower in this Instrument shall be applied finst to the cosis, if any, of taking control of and managing the Property and colfecung the
rents, including, but not limited 1o, y's fees, receiver's fees, premiums on receiver's bonds, costs of repuns 1o the Propeny, premiums an
insurance policics, taxes, and other charges on the Property, and the costs of discharging any obligauon or habibty of HBonewer as
lessor ot landiord of the Property and then 10 1he sums secured by this Instrument. Lender or the receiver shall have acoess 1o the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents sctually rrceived. Lender shall not
be lishle 10 Borrower, anyone claiming under or through S8omuwer or anyone having an intetest in the Property by reason of anything done os lefy
undone by Lender under this paragraph 26.

If the rents of 1he Property are not sufficient 10 meet the costs, if uny, of wking control of and managing the Property and collecung the repus,
any funds expended by Lender fos such purposes shall become indebredness of Bormower to Lender secured by thit Instramen) pursuant o
paragraph & hereof. Unless Lender and Borrower agree in wriling 10 other terms of payment, such amounts shall be payable upon nouce from
Lender to Borrower requesting payment thereol and shall bear inwerest from the date of disburcement a1 the rate staied in the Note unless paymeni
of interest at such rate would be contrary 1o applicable law, in which event such amounts shal) bear intesest a1 the hughest rate which may be

oollected from Borrower under applicable luw.

Any entering upon and 1aking and maintaining of control of the Property by Lender or the reoeiver and any application of rents as provided
herein shall rot cure of waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herewn.
This assignment of rents of the Property shall terminaie at such tme as this Instrument ceases to secure indebtedness held by Lender.
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Non-Unll’orm Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upcn Borrower's breach of any co or ag of Barrower in this [nsirement, including, but not
limited to, the covenants to pey when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums sécured by
diately due and paysble without further demand and may foreclose this Instrument by judicis! proceeding and may

this Inatr 10 be i
invoke any other remedies permitted by applicable iaw or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited 10, attomey's fees, costs of d y evid abstracts and title repons.

28. RELEASE. Upon payment of all sums secured by chis Instrument, Lender shall release this [nstrument.
reasonable costs incurred in releasing this Instrument.
29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Property. If
Borrower is 2 corporation, Borrower hereby waives all right of redemption on behalfl of Barrower and on behalf of all other persons acquiring any
interest or title in the Property subsequent to the date of this Instrument, excepi decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, st Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by ihis Instrument when

evidenced by promissory noles stating that said notes are secured hereby. At no time shall the principal amount of the indebicdness secured by this
coordance herewith to protect the security oftals Instrument, exceed the original amouni of the Note

Instrumen i i s advanoced in a
(US S ﬁ'ﬁg‘fﬂﬂﬁf‘_‘dﬁ"‘ ..... woeenis) plus the additionsl sum of US §.

Borrower shall pay Lender's

1}35 caused the same
/

IN WITNESS WHEREOF, Borrower has executed this Instrument or.
thereunto duly authorized.
<

Borrower's Address:

1700 Rcbin Larne

Glerwiav Illfmois 60025

&
L
a
&L
Yy
N
oA
Jrry

(page 7 of & pager]




Y55
s
Ljnﬂé;zgglwlg;iéhlr (:(:)F)\( o
STATE OF TLLINOIS, «..cooovvevrcens e ncones e msms s County ss:
The foregoing instrument was acknowledged before me this ... s
{daie)
DY e e 4 rerenesiieressiteieabebiasteataesere et st a e et st e e e e b e ea et g et ol
{ person acknowledging) {office )
..................................................................................................... LB oo sre s iema st ensseeesieniases e enes e COTPOFATION, ON behalt
{ name of cotporation ) {s1aie)
of the corporation.
My Commission EXPITes: e s
Notary Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, ..ocvicreiviiineins s QOGK County ss:
. IPARK S HAMMEND . a Notary Public in and for said county and state. do hereby certify that
Radamir..Jovanovich.and Tela Jovanavich. ... bl WL .o e
personally known to me 5 Se the same person(s} whose name(s)..ARE....... subscribed 1o the foregoing instrument, appeared
before me this day in person, 7id ackrowledged that The¥.. signed and delivered the said instrument as _THEIR. ........ free and

voluntary act, for the uses and parposes therein set forth.

Given under my hand apd offjal seal, this BTR..ieva-day of

OF AL Stal”
Mart/C. bemmond
Notary Pubtic, S'ate ot lliinois
My Commissicn Lapires 6/271/90

My Commission Expires:
Notary Public

P~
IVIDUAL LIMIT67 PARTNERSHIP ACKNOWLEDGMENT

STATE OF JLLINOIS, oovvveicierrtermreceneecmsienctsnassscsnsbsssnstvasns Csunty: ss:
The foregoing instrument was acknowledged BEFOTE ME THIS 1 it s
tdate)
BY  iovveerseeeereeseasressear st s s s . general parines on behaif of
{ person acknowledging )}
...................................................................................................................... , 7riunited partnership
{name of pannerthip)
My Commission EXpifes: e e s
Notary Public
CORPORATE LIMITED PARTNERSHIP ACKNOWULY.Z,MENT
STATE OF TLLINOIS, oottt e County ss:
The foregoing instrument was achnowledged before me this ... e
{date}
BY  ceorreeeerese s e et e e + eremrssrssmnrsssrenssesmsronsssesesnnseresassssessasenes Qoo g e e aess s e rasr e of
{name of afficer) { office )
.................................................................................................... S SO OO U U OUU SOV PEPRRRURSURR SO SIUTOOTRTNORRR - o B
{ name of corporation) (state )
poration, general Parner 0n Behalf O ... + lim'ted panner-
(name of pannership)
ship.
My Commission Expires: e s nnarseaosiees N N -

Notary Public

teeistes

SAF (28134
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