EXTENSIOM AGREEMENT

T UNQERIGI SR

89484692

'_'ﬁus Indenture, mdo cis 9th " i day of September A. D10 83, by and betgsen
' MICHIGAN AVENUE NATIONAL BANK OF CHICAGO !
PRty of the first past, the ‘Gwaer of tho trust decd hereiautter deseribed, and BEAURLINE INVESTMENT CORP.

i

. : i .

party of the second part, rapresenting himself (¢r themsehes) to be the owner (or ownfm) 23;}»&].‘,9‘,,“ hereinafter o

T d"id described, WITNESSETH ! . l _.'{' B (t,.— - Y
g

4 in
!

i The parties hereby agree to extend tan time of paymeut of tho indobtedness ovidenced by the priacipal promissory lou
i i
]

<
o'ram.r of BEAURLINE INVES'INIEN'IngORP.
duted September 9, . , 1988 | qeoured by a trust desd 8 the nature of n motgage w" Lo
Movamber 10 , 1088 i e W'} ofics of COOK Conary, 1llinois, in
of at pago na document No, 88-520644 conveying tu
MICHIGAN AVENUE NATIONAL BANK OF CHICAGO
an truatoe, cortain renl estate in Cock County, Liliuoks,

dosaribed as followr:
parcel #1: IOt 25 ‘n North Suburban Industrial Park Unit 3 being a Subdivision in the North
East 1l/4 ¢: Section 5, Township 42 North; Range 12 East of the Third Principal

Meridian, in/Crok County, Illinois. ’
PIN #04-05-203-079-0000

Lot 34 in North Sibirhan Industrail Park Unit 3 being a Subdivision in the North

Bast 1/4 of Section’s, Township 42 North, Range 12, East of ‘the Third Principal
Meridian, in Cook Courcy, Illinois. ' PIN $04-05-203-024-0000 L BV

Commonly known as: 3005 MacArthur Road, ‘Northbrook, Illinois R

2. The amount remuining unpaid on the-Zu’etédnesd, ja g 300,000.00

3. Said remaining indebiedness oi $ 300,000.00  snanbe puid on or hefore  September 9, 1990 as- follows:

Interest only payable monthly, beginning Oszicber 9, 1989 and on each subsequent calendar
month, with principal and interest due on September 3, 1990 -

ST %  g9aBa69?
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Parcel #2:

Ly
S v ;:
‘&
2
and the party of the second part in consideration of such exlension promises and agr.=s 1o pay the entire :-BI shrediness secured S
by said trust deed as and when thercin provided, as herehy extetided, and to pay intérest sleteon, TNmEy until Septaiﬁ'er
9 . 1990 3¢ the rate of One (1%) Over prim@:rcem ¢ l.agn gerannum, and thefealter, wotil

maturity of said principal sum as hereby extended, at the rate of Three (3%) over primas =ereent (3,0 %) per
; g SN he e p poend tu pay bLoth pricival and intereyt iu the

coin ur cur eney providud 1or an the trust d X » ihnt esnnol be done lepally then in the most valunbis
fegul teader of the United States of Americn eurrent on tho dug dulo thereof, or the equivulent ir. valiov oy surdk Jeyol tender in
other United Stutes curreuey, ot such bauking bouse er trust compuny in tho City of Chicago s the holdir ur holders of the said
principul rote 6r potes wuy from Lime to time in writing ‘uppoint, and in default of such appointment then m 36 North Michigan
; suid interost being further evideneod by upproprinte intecest notes af the purty of the seeond purt.

Ave., Chicago, Illindis
4. If noy part of said indebteduess or intercst thereou be not paid ut the maturity thereot as herein provided, or if

default 1n the performancy of any uvther cuveannt of tho purty of the second part shall cutttinue fur Iweuty (300 Jdays after
written notice tﬁemof, the entire prinespal sum seeured by said trust deed, together wath the thea wecrwed merest thereon, shall,
without notice, at tho option of the hulder or holders of said prinsipul mote or avies, beeame nud bo due and payidde, in the suwo

manner uy 1f suid extension had wot beea prantod.
PN 5. ‘This agreement iv supplementary to snid trust deed. Alt the provisions theraof agd of. the principal .ot or potes, inglnd.
ing the right (o declure princifal and tcerued intarest duu {or aay cause specitied in sail trust deed or wutes, but not jududing
. xny prepuyment privileges unless hprwn vxpressly provided for, shatl remain in full forev and affect exeept an herein expressty modified,
~oJhu party of the second pirt agrees to perform ull the covenants of thy gruntor or gruators i said trust dved. The provisons of this
i rincipa} note or uotes apd interest nokes and ghull bing the heirs,

pture shall ipure to the bunetit o apy holder of aaid p E }
ul reproseatatives and aasnigus of the parly of the second purt, The phrty of the secomd purt herchy weivdy. whid roleases

s and Lenedta under und by vittue of the Homestead Exemption luws of the Hiate of 1liuvis with respect te said senl estate.
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