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" TOGETHER with all the-improvements now or hereafler erected on the property, and all eusements, rights, nppurtenunces, renls, royaities, mineral, ..
oil and gas rights and profits; water, water rights, and water stock, and il fixtures, except'to:the extent prohibited by any law rile or regutation,
including the Federal Trade Commission’s Credit Practices Rule, now or hereafier attached 10 the property, all of which, including replacemints and'
additions thereto, shall be deemed to be and remain a part of the praperty covered by this Mortgage: and uli of the foregoing, together with said - -

TR

propertyre herein referred 10 as the "Property™ ~.

" Property which may atiain o siorily over this Morigage by muking payment; when due, dircetly 1o the pityee thereof. s

‘Mortgagor covenants that-Mortgagor is fawfully seized of the estate heréby conveyed and has the right to rﬁoﬂgagc, g_mni and cpm{.:)f'thé P'r‘op"c:rty.‘.":

L dind that Mortgagor will warrant and defend generally the title to the. Property against all claims and demands, subject‘only to any Jiens, declnratio
-+ casements or-restrictions listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Morigagee's interest:in the Property,”

X - Maortgagor'and Mdi"tgﬁ'ﬁé#‘rbdvéﬁaﬁi'zi'ﬁii"'k;i"g:i'ee"h_svfull_u'ws:‘ ST o - St IR R
|. Payment of Principal and Interest and Performante of Other Covenants. Morigagor shill prampuly pay when diie the’principal of and interest-
on the indehledness evidenced by the Note,as provided in the Note, Mortgugor shull perform ull other promises set forth-in the Note. O _
.. 2 Application of Payments. Uniess applicable law provides otherwise, ull payments réceived by Mortgagee under the Nu;é“éﬁéll be fippiicd}bj{.“:
i~ . Mortgagee first in payment of interest payable on the Note, then to the principal of the Note. - e oot '
3. Charges; Liens; Zocu ubrances. Mortgugor shall pay all wxes, assessments and other charges, fines and impositions uttribulable‘?gd 1

- this-Mortgage. .The-accurrgnee of £ breach or defalt by. Mortgagor under any such prior instrument shail-aiso be deemed a- defauit under thigry:
‘Morigage and-shall-entitle ‘Mortgages.iniaddition toiany and:ail rights and remedies to which Mortgagee otherwise may be emhléﬂ;b}"’lnw,'to;‘i@f
rights and remedies set forth in this Morgsze. - : _ : - ST i“
4. Hazard Insurance, Mortgagor shail ze<p. the improvements now existing or hereafter erected on the Property insured against:loss by firea}

:+ . huzards included within the term “cxtended coverage™,:and such.other-hazards a5 Mortgigee may require and in such amounts and for such pericdsyy:

a8 Mortgagee may require; provided; that Mortzarec shall not reguire that the amount of such coverage cxceed that amount. of coverage required 10,/ %

Mortgagor shall perform vilof Mortgagor's obligations under uny mortgage, deed of rust or other sccurity agreement which ,hés_ pﬂgﬁly d\"'tt;

- pay the sums secured by ihis Mortgige... A o i

. The Insurance currier providing the insurance shall be chosen by Mortgagor subject io approval by Mortgagee; provided, that such:approval

. shall not be unrensonably withhels, All premiums on inruroace policles-shall be paid by Mortgagor making payment, whenidue, ‘directly 1o the
insuramcecmrrier.c ., o ()sr S

3 All ingurance policies and renewais thereof shall be in forri icceptable 10, Morigagee and shall include a standard morigage clause in lavorof.* -

i~ and in form’acceptable to Mortgagee. Mortgogee shall have the righi 1c hold thé policies and renewals thereof, and Mortgagor shall’ promptly

.- 'furnish to Mortgagee all renewal notices and all receipts of paid premiims: In the event of loss, Martgagor shail give prompt notice Lo the insurance -

[EEEPI B ey
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i

-, carrier and Mortgagee. Mottgages may make proof of loss'if not tmade premp.lv by Mortgagor. - - ‘
« " Unless Morigagee and Mortgagor otherwlse agree in_writing, insuraics proveeds shall be applied to restoration or vépair:of the Property -
.+ damaged, provided-such festoration or. repair-is economically feasible’and the sécurav-of this Morigage-is not thereby impaired:If such restotation -
‘ or repair is not economically feasible or if the security of this Mortgage would be iripaired, the insurance proceeds shall be applied 10 the. sums -
secured by this Morigage, with the excess,if any, pald:to-Mortgugor. If the Property i upandoned by Mortgugor; or ir-Mortgagor-failsto-respondito .
Morigngee within 30 days from the date notice is majléd by Mortgagee to Mortgagor thatche iistrance carrier offers to settle 4 claim for insurance -
benefits, Martgagee is authorized to collectund apply the insurance proceeds at Mortgugee s-option either Lo restoration or repair of the Property or ;.
-to the sums secured by this Mortgage, - -~ 0 T e e e ’ LU e T
Unless Mortgagee and Mortgagor otherwise agree in wriling, any such application of proceeds skall not extend or postpone the, due. date of the
monthly installments fefcrred to herein'or change the amount of such installments. If under paragraph 1S hereof the Property"is-acquired by
Morigagee, all right; title and interest of Mortgagor in-and-to-any insurance policies and in and 10 the procveds thereof resulting:from damage to the.
Praperty prior to'the sale or acquisition shall pass to Mortgagee to the extent-of the sums secured by this.Mort; age immediately firlor to such sals'o
acquisition, e L R U0 I R
.+ 3. Preservation and .Maintennnce of Property. Morigagor shall keep the Property in good repair and shal® pat commit ‘waste or permit -
. impairment or deterioration of the Property, woiiv.” o ' T o e LT R

6. Protectlon of Mortgagee's. Security. :1f:Martgagor fails to perform the covenants.nnd sgreements contained in Ahis ‘io.tgage, or if any actio
or proceeding is.commenced:wiich materially affects-Mortgaget's interest in the Property, including, but not fimited to, eminent domaif, insalvency
..~ code enforcement, or arrangements or proceedings involving a Bankrupt or decedent, then Mortgagee al Mortgagee's option, upon: notice t
1 Mortgagor, may. make such appearances, disburse such sums und take such action as is necessury to protect Mortgagee's interest, including, but no
o Hmited 1o, disbursement of reasonable dttorney’s Tees'and entry upon the Propérly 1o make repairs, N : o

 Any arounts disbursed by Mortgagee pursuant to this paragraph 6, with interest thereon, shull become additional iﬁd:e,bt"_{ediimi’c_:tf Mortgago

° secured by this Mortgage, Unless Mortgugar and Mortgagee agree 10 other terms of payment, such amounts shall be- paynble upon notice from

Mortgagee to Mortgugor requesting payment thereof, and:shall bear interest from the dute of disbursement at the rate payable from-timé ta time on

: . outstanding principal under the Note unless.payment of interest at such ratc would be contrary to applicable law, in Which eveni such amounis shal

- bear iniarest atthe. highest, rate, permissibie under-applicable lnw. Nothing contained in this paragraph 6 shuil require Motigagee to incur.any expense
or take any actioh hereun_df:'r.‘ SRR : K Lo

. 7. Inspestion. Mortgagee muy make or ause to be made. réa,sonable'bmries upon and inspections of the Property, provided that Mortgagee shall :

give Mortgngor notice priar Lo uny such inspection specifying r'ensc}nuhle couse therefor reluted to Mortgagee’s interest in the Property, - o
8, Condemnation. The-procecds of any award -or.claim. for: damages, direet or consequential, in conneclion with any condemnalion or other: - *

1 taking of the Property, or purt thereof, or lor canveyance in tiew of condentastion, are hereby assigned and shall be pald to Mortg
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