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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: . )

_ 1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the principal of and In-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fandsfor Taxes and Insurance. Subject t6 applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, & sum (‘Funds’’) equal to onc-tweifth of: {a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly ieaschold payments or ground rents on the Property, if any; (c)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called *‘escrow items.'’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items,

‘The Funds shall be held In an institution the deposits or accounts of which are Insured or guaranteed by a federal or state agency (in-
cluding Lender if Lender is such an {nstitution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, uniess Lender pays Borrower interest on the Funds and applicable
taw permits Lender to make such a charge, A charge assessed by Lender in connection with Borrower’s entering into this Security fnstrument

to pay the cost of an independent tax reporting service shall not be & charge for purposes of the preceding sentence. Borrower and Lender
gregmnent is made or applicable law requires interest tn be paid,

may agree in writing that jnterest shall be paid on the Fupds. Uuless gy, agre
‘Leridet shall not 'meq%{reb g pay Bdfrow. f‘mﬁ?hu&é&tt’? eart:#nss on the Funds. Lender shalt give 10 Borrower, without charge, an annual
accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Punds are

' pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exooed the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, cither promptly
repald to Borrower or ¢, edited 1o Borrawer on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items wh.z due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more paymeénts as re-

quired by Lender. . G
Upon payment in full 4f all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Fufjds held by J

Lender. If under paragrapb (9  he Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisidow v T.ender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument. e

3. Application of Payments. ‘Jn'ss applicable law provides otherwise, all payments received by Lender under paragraphs I'and 2 sh
be applied: first, to late charges dut urder the Note; second, to prepayment charges due undgr the Note; third, 1o amounts payable un
paragraph 2; fourth, to Interest due: -2 lasi, to principal due. = MR I o

4, Charges; Liens. Borrower shall pav ail taxes, asséssments, chargesy fireé and {mﬁOsﬁions attributable to the Property which may at-
tain priority over this Security Instrument, ar4 '’asehold payments or ground rents, if any. Borrower shall pay these obligations in the mun- >
ner provided in paragraph 2, or if not paid in 7aal manner, Borrower shall pay them on fime directly to the person owed payment. Borrower N
shall promptly furnish to Lender all notices of arioun's to be paid under this paragraph. If Borrower makes these payments directly, Bor- N
rower shall promptly furnish to Lender receipts evidencing the payments. u

Barrower shall promptly discharge any lien whick nas priority aver this Security lnstrument unless Borrower: (a) agrees in writing to the .
payment of the obligation secured by the lien in a manziracceptable to Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lenue: s opinion operate to prevent the enforcement of the ten or forfeiture of any
part of the Property; or (¢) secures from the holder of the liri, aii agreement satisfactory o Lender subordinating the lien to this Security In-
strument. If Lender determines that any part of the Property is s::hiect to & lien which may attain priority over this Security Instrument, - .
Lendtr thay give Barrdwéd’a ribtice id¥ g the lien. Borrow :r shll satisfy the lien or take one or more of the actions set forth above .

within-10 days of the’giving of potices P
- §-. Hazard Insurance. qup;\yq}shqlp-yegp the improyements nowe xisting or hereaftgrcereatedion the Property insured against loss by
&%ﬁ as‘imﬂ‘idgd' it h.&he term ‘‘exten :lsgcar\' age'’.and goy oyue. hazards for which Lepder requires insurapce. This insurance shall

: tainedin the amoums and for the petiods yhal Lender te I%res, e piurance sane,l: providing thg, {fisurance shail be chosen by Bor-
fower mubject 16'Lendet*s agproval 'Whikhshalt notte udteasorubly withbatd - YT o i SRR T

" All infdtantéipoliciés Rrid Henewsdls shall-bs Bddeplable td Yenditidnd sle!: indlude ' standard mortgdpe clovisé. Lender shall have the
right to hold the policies and renewals. If Lender requires; Borrower shall prompt.y sive to' Lender all receipts of pald premiums and renewal
notices. In the event of loss, Borrower. shall give prompt notice to the insurancs carrie~.and Lender, Lender may make proof of loss if not

‘made promptly by Borrower, ,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repalr of the Property
damaged, if the restoration or repair is economically feasible and Lender's security 12 rot lessened. If the restoration or repair Is not

econofticaly Yéasible or Lended¥ security wouild be lessened, the insurance proceeds shall L'e cpnriied to the sums secured by this Security In-
.strument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons th.¢ P-operty, or does not answer within 30 days
‘:h notice from Lender th_lhthg;ipg; carrier has offered to seul_:d a :htihm’ then li.endcr may cclu Fi‘: tlee lasumna':‘ pr(:’coed'::h Le;a‘dgr m:gﬂ \.:;
s to repair qr restore the Pro| Qr{Q, pay sums secur y this Security Instrument, whetiicr or not then dué, The ay

M?fgequ&hgl’fmbﬂgffs given. RFFK %09

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shrisuot extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph 19 the Property is
acquired:hy Lengdery Borrowerts Aight fogany: insurance policies and proceeds resulting from damage to the Tco,.ary prior to the acquisition

he extent of the sums secured by this Security Instrument iminediately prior to the‘acqu/sition.

shall pags to Lender (ol ,
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substar.izily change the Property,
allow the Property to deteriorate or commit waste. I this Security lnsm‘ i't ispona lepse Qld, L::,gw;mﬁap_;g 1ply with thg provisions of
{ ¢ fnerger in

the lease, and if Borrower acquires fee title to the Property, the leaseho d feé title shall not therge uhless Lender a7rzes to
wriiing.
% 7o Pratection of Lender'sRights jn the Regperty; Mortgage Insurance. If Barrower falls to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights In the Property (such as a pro-
. ceeding In bankruptcy, probate, for condemaation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
) to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
? which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
“ ppgind. ¥ETtNGGh LeieF Mhawitské ififon uhderthis paragraph 7, Lender does not have to do so. . .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secuﬂty'fn‘strument.
Uniess Borrower and Lender agree to other terms of payment, these gmounigshall bear interesy from the date, pf; disbursement at the Note

rate and shall be payab) e_,wg&in sf, npon notice from. Lender to orrower requesting payment. . . ;. RN
R ;er req%? s rigage i sfsrahce asd c’:‘i:ondiﬂ’ “!;? making the loan secured by this 'ih‘ir Ilfsli-umem. Borrower shall pay the

YO If Len red Mo:
prantiuns required t6 nfhintain the insttbance in effect until such fine as the requirement for the insurance terminates in accordance with Bor-

rower's and!Lender*sowritten agreemeit.o? @pplieable Tadv.
8. inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give Burrower notice

at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or

not then due, with any excess paid to Borrower. In the event of a partialtaking of the Property, unless Borrower and Lender otherwise agree
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/7 This instrument was prepared by:
.~ MARGARETTEN & CO.. INC. MORTGAGE
887 E WILMETTE PALATINE IL 80G87 60402818
f‘r)’ THIS MORTGAGE (*‘Security Instrument”’) is givenon October t1th, 1988 ‘
.2 The mortgagor is |
> JERONE B WEIDNER,  AND LYMN N METDNER, . HIS WEFE |

Y—t (*‘Borrower’"). This Security Instrument is given to
MARGARETTENM & COMPANY, INC.

- T 5 a corporation which i~ orsanized and existins under thelawsof the State of New Jersey » and whose

" address is

One Ronson Roac

iselin, New Jarse, 08630
(**Lender’’).
Borrower owes Lender the principaf 7um of

Sixty Thousand, and 30/100
Dollars (U.S. § 60,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument {**Nate*’}, which provizss for monthly payments, with the full debt, if not paid earlier, due and payable
on Noveamber 1st, 2019 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, an{ all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to provsct the security of this Security Instrument; and (¢) the pefformance of
Borrower's covenants and agreements under this Sceurity Instrument and the Note. For this purpose. Borrowur does hereby
mortgage, grant and convey to Lender the following de.cribed property located in cook ‘Cotnty, Illinons.
LOT 106 IN WINSTON PARK SUBDIVISION UNIYT 1, SBEING A SUBDIVISION ’
OF PART OF THE NORTH EAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPA!. MERIDIAN, ACCORDING TO THE

PLAT THEROF RECORDED JULY 6, 1955 AS OCCUMENT % 16281419, IN

COOK COUNTY, ILLINOIS.

PIN # 15-03<-216-011~0000 "
"'00K COUNTY. n. g
TUED FOR Rélalh'gr? IS i
B3 0CT 12 P 1 30 88484253
’ which has the addvess of "
919 ELSIE DR MELROSE PARK, IL 60160 proce:
. ropetly Addres

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali-of the foregoing is
referred to In this Security Instrument as the ‘‘Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant- and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend géneraily the title to the Property against all claims and demands, subject to:any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY.--FNMA /FHLMC UNIFORM INSTRUMENT

MAR-1203 (Rev. 7/87)
Replaces IL-700 (Rav. 7/84) and MAR-1205 (/86

Form 3014 12/83
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