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This Tnstrument was pr-cpar-d b
MARGARETTEN & CO., INC. : "MORTGAGE
887 E WILMETTE PALATINE IL 60067 ' 8068008987
THIS MORTGAGE (“Securlty lnstrument")isglven on Ssptember 29th, 1989
The mortgagor is =
RON TAE KIN, AND m rm lﬂﬂ. ., HIS NIFE

(**Borrower’’). This Security Instrument is given to
MARGARETTEN 0. COMPANY; INC.

a corporation which is reganized and existing under thelawsof the State of le J.pg.y
address is . .
One Ronson Roau
Iselin, New Jersoy | 08830
(“Lender").
Borrower owes Lender the principa)avm of -

One Hundr-od Forty Tnousand, and 00/100
Dollars (U.S. § 140, 000..00 ‘ ). This debt is evidenced by Borrower's note dated the same date as this

Security Instrument (**Note**), which priwide < for monthly payments, with the full debt, if not paid earlier, due ard payabie
on October ist, 2004 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest andallr 'newals. extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to jro*zst the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under tl-us Qecyrity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desc it ed property located in cpOK County, lllinois:
PARCEL 1: LOTS 27 AND THE SOUTH /iU FEET OF LOT 28 IN KOSTNER AN
AND JARVIS SUBDIVISION IN THE SOUIH ZAST 1/4 OF HOFFMAN SUBDIVI-
SION OF THE SOUTH EAST 1/8 OF SECTION 27, TOWNSHIP 41 NORTH,
?:E?So;g EAST OF THE THIRD PRINGIPAL WcRIDIAN, IN COOK COUNTY,
PARCEL 2: THE EAST 1/2 OF THE VACATED ALLZY LYING WEST OF AND
ADJOINING PARCEL 1 'IN KOSTNER AND JARVIS SU3TIVISION IN THE
SOUTH EAST 1/4 OF HOEFMAN SUBDIVISION OF THE 80OUTH EAST 1/4 OF
SECTION 27. TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PIN ¥ 10-27-416-030-0000 ‘

00LYRYES

which has the address of T ’ T :
_ 7352 N LOWELL LIN,;DLNNQO.D,. Il. 60645

'

» TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
Appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the forégoing s
referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has the nsht to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.

Borrower warrants and will defend senerany the title to the Property against all -claims and demands, subject: to: any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)
Repiaces 11709 (Rev. 7/84) end MAR-1203 (8/86)

Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . C o

_ 1. Payinent of Principal ¥nd Iriteresi; Prepayment and Late Charges. Borrower shell promptty pay vwhen due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due wnder the Note,

'+ 2. Funds for Taxes and Insurance: Subjéct to applicable law or to a written waiver by Lender, Borrower shall pay to Lendetr on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds’’) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground rents on the Property, if any; (c)
yeasly hazard frisurance prémiums; and {d) yearly mortgage insurance premiums, if any. Thesc items are catied “‘escrow items.’* Lender may
estimate the Funds due on' the basis of current data and reasonable estimates of future escrow items,

The Fifnds shall be held in an institution the'deposits or accounts of which are insured or guaranteed by a federal or state agency {in-
Juding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
pplying the Funds, analyzing the account or verifying the escrow items, uniess Lender pays Borrower interest on the Funds and applicabic

law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender

may agree in writing that interest shall be paid on the Funds. nless,?{n egreement Is made or applicable law requires interest to be paid,
- he'Funds. Lender shall give to Borrower, without charge, an annual

Lender shatl not'be'réatiired to pay BorroWér ariy4itérést or eatiings én

accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are -

pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to the due dates of the
escrow items, shall ex_=ed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either promptly
repaid to Borrower ur ¢ redited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to

pay the escrow jtems wh”» due, Borrower shall pay to Lender any amount necessary to make up the deficlency in one or more payments as ré-

quired by Lender.

Upon payment in fill 4f all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by

Lender. If under paragraph .9 1he Property is sold or acquired by Lender, Lender shail apply, no later than immediately prior to the sale of .
the Property or its acquistics v Lender, any Funds held by Lender at the time of application as a credit against the sums secured by thié

Security Instrument.

3. Application of Payments. In' ss applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall -

be applied: first, to late charges duc ur der the Note; second, to prepayment charges due under the Note; third, to amounis payable under-
paragraph 2; fourth, to interest due: 7 <u last, to principal due. 5
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may at-
tain priority over this Security Instrument, an . “aschold payments or ground renis, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in siat manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of arouits to be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower staall prompely farnish 16 Tendér tétbipts (videncing the payments.
... 1, Borrower shall.promptly; disghargg gnydien whick axs prioti(y over this SecOfity Instrument uniess Borrower: (a) agrees in writing to the
£ 2oueptable tp Lendery(b) qoptestsiy gogd faithe the lien by, or defends against en-

pa t-qf, the obligation,geenred by the lien insmanor
rq%:fﬁﬁ;{gg ffen |, | %m ﬁg‘f@‘\,‘ €077 5,QRIRION pPerats 10 prajyent the enforgement of the lien or forfelture of any
pak e Préperty; or(8) setif e lgm the fre . axy ;%ﬂe?! saﬂqihﬁﬁ'?hzﬁl‘;;ﬁgr subprdinating the lien to this Security In-
A, T Eetided delerriines that/dity BdaTof! ‘e‘f’r&kﬁ)r is'shbject fo o-lldn' WHj ny dftain Sriorl(y oyver this Security Instrument,
Liender oy give Bortower & notice idehtliviny theiliéh. BoNoW.¢ dhWl Skfisythe Hen d¥take’Bhe or niore of the actions set forth above
within 4D days-of the giving of notice.

.o, 5o . Hazard Insursnce. Borrower shyll ) the jroprovemeniy nrw »'xisting oy hereaftpr erected.on-the: Property insured against loss by
ﬁﬁ.iﬁ'a s include w'llam s{n fi 5’-?"'1 e‘? cquerage’: and apy.y*'.e- hazards for which Legder rpﬂll:jres ipsurance. This insurance shall
bé matfitahiéd In tHe ano d fo ‘FH pe{io‘ ] n&l:uﬁég&s res. . he msurvicgﬁ'n ; p:qy@@gt e lsurance shall be chosen by Bor-
riwer: sibjéct 1o Lenddér®y abbfoval shifll nbtite un iy Sftit Y

+.% M insurance policits and rénewWaly hall-be acdeptable to Tiénder dnd st al inclirde a ‘stdndard nicrtgake'didse? Cender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall pron:pt'y sive to:Lerd¥t all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurancz carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. ) .

Unless Lender and Borrower otherwise agree In writing, insurance proceeds sholl be “pplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security ir p=t lessened. If the restoration or repair is not
econortically feasible or Lendes's security Woald be lessened, the insurance proceeds shall e polied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons th¢ Property, or does not answer within 30 days
& notice from Lender that the insurance cartier has offered to settie clzibs?. mrl{,en{dﬂ may co‘;f;i,; 1‘.ze insumpq; prc:’ceed_:_.h maggr m::ﬂ l;s;
the proceeds to repair or the Q.pay $Ums, sW_ this Security Instrument, 'vherer or not then due. The oy pei
will Begin When 'e"nauﬂ?;fven. »FE BT Thed
* Unless Lender arid Borrower ctherwise agree in writing, any application of proceeds to principat sheli-not extend or postpone the due

date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If under paragraph 19 the Property is
acquired by LenderrBorrower*s Hght tocanyiinsurance policies and proceeds resuliing from damage to ths oo =rty prior to the acquisition
shall. pass 1q Lepder to the extent of the sums secured by this Security Instrument immediately prior to the‘acsakition.

Y7 6, Preservation ind Maintenance of Property; Leaseholda. Borrower shall not destroy, damage or su:ﬁ:ar.znlly clin;,,ngc the Pﬁperty}
allow the Property to deteriorate or commit waste. If this Security Instrument is leasehold, B wer shall.coraply with the provisions o
the lease, and if Borrower acquires feé title to the Praperty. the icasehoft'and fa?tﬁlb $hafl'sfot fg'g%e uhfess ’Leg\der Sgiees 1o the merger In
writing.

4 7 Protection of Leuderts Rights lp the Pyoperty; Mortgage Insurance. If Borrower fails to perfarm the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make

r(eeriadrs ¥ Althought Lidaaer oWy tike actiof #ber this paragraph 7, Lender does not have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrp ent,
Unless Borrower and Lender agree to other terms of payment, these amougts.shall bear interest from the datepff disbursement a1 thiv Note

rate and shall by payable, with inter n nptice from. Lender to Borrower requesting pa | PR i
ke U lknd‘ér’:tqﬂrr:dhbn 3:‘ hisu‘ : as :Péondim{z'gfmakina the loan secured by this Satuitly Yihtiument, Borrower shall pay the
prewfivii vequired i niflintaln the inbtfthnce in effect until such titne as the-requirement for the insurance terminates in accordance with-Bor-
rower's-and: Lénder’siwirhtsn mgréemeht or applicable law,

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connectlon with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER 1s made this 29TH day of SEPTEMBER , 1989, and
{s incorporated into and shzl)l ba deemed to amend and supp]ement the Mortgage,
Deed of Trust or Security Deed {tha "Security Instrument”) of tha same date
given by the undersigned (ths "Borrower") to secure Borrower’s Note to

MARGARETTEN & COMPANY,INC,eaveccasrccuasnrcnssncncnnccuan=maan (the "Lender")
of the same date and covering the property describad 1n the Securfity

Instrument and Tocatad at:

7352 N. LOWELL LINCOLNWOOD, IL. 60645

A

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants asd agraeements made 1in the Sacurity Instrument, Borrower furthar

.reprasants, awurrants, acknowledges, covenants, and agrees as follows:

The loan (tir. "Loan") which I hava obtainad specifically requires that

!
occupy the properiy (the "Propearty") that I am purchasing (or ruf!nancing)
[ understand that the

with the proceeds c¢f-this Toan as my primary rasidence.
ineluding but not limited to the

eligibiiity criteria for Loan approval,
amount of the requirdd down payment, could be materially diffarent 1f [ were

to reside eisewhare and instead rent tha Property to others as an investment.
Accordingly, I will move /ntt the Property within a raasonable period of time
after loan sattlement ana.g¢ontinue to occupy tha Progarty for a raasonable
period of time thereafter. "W ile the phrase "reasonable pariod of time" {s
not capable of precisa measurerient, 1t shall be construed tao further the
intentfons of the Lender to make. cw "owner-occupant loan" and not an "investor
Toan". Lender specifically relfed—an this representation, warranty and
covenant in determining to make tha Loan to Borrower and selling such Loan in
the secondary market. In the event burruwer shall fail to occup{ thea Property
as aforesaid, then, 1in accordanca wiik Paragraph 19 hereof, Lender at its
option may require immediate payment {in Full of all sums secured by this
Sacurity Instrument and pursue any othsr <remedies permitted hereunder,
Notwithstanding the foregoing, 1f the Fadercl Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender’s rights under this Sscurity
Instrument and Note, the promises and agreements 'in this Ridsr will no longer
have any force or effect so long as FHLMC, or any of its successors .and/or
assigns, holds those rights; provided, however, ¢/ 3t {n tha event Lender

repurchases all or any portion of the Loan from- FdilMC, or any of its
successors and/or assigns, the promises and agresments 5 this Rider will be

reinstated and will be fully enforceable against Borrower by~ Lender.

BY SIGNING BELOW, Borrower accapts and agrees to tha term, and provisions
contained in this Occupancy Rider.

4 .
Bl?/w Z oz
orrower 4
(24}
S
ontdwer C7 ()
Borrower

OCCUPANCY RIDER
CF048 (3/6%) Revised

Borrower
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