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MORTGAGE . $16.0p. .

THISMORTGAG by i ument’’).is given on ocT. 10, '
19 89 Themorsaser o MARY B EOREY T W8

) ' ('Borrower"). This Security Instrument is given t '
ARLINGTON BETGHTS FEDERAL SAVINGS AKD LOAN ASS(BIATIEN . \gh‘;:: i: organized and existing
Eﬂh_..a- STREET, ARLINGTON HEIGHTS, ILLINOIS 60005 ) {"Lender").

“principal sum of ONE HUNDRED FIFTY TWO THOUSAND ONE HUNDRED AND
Dollars(U.S. § 152,100.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sr.u'itg Instrurtnegl (1“9Note“). which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on 50V, +20 . This Security Instrument
secures to Lender: (a) the repaymert.of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of a\ 0.k sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinance of Borrower's covenants and agreements under this Securit y Instrument and
the Note. For this purpose, Borrower does ner by mortgage, grant and convey to Lender the following described property

located in coox ' County, illinois:
PARCEL 1: PIN: 09-35-207-02%/09-35-207-030

RESIDENTIAL UNIT 608 AND COVExe£Z TARKING UNIT G-30 IN THE SUMMIT
CONDOMINIUM AS DELINEATED ON PLAT OF.SURVEY OF THE FOLLOWIND DESCRIBED

gaprfbvgr owes Lenue,

PARCEL OF REAL ESTATE:
LOTS 1 AND 2 IN THE SUMMIT, BEING A RESUTUTVISION OF GERTAIN LOTS IN

CERTAIN BLOCKS IN THE NORTH EAST 1/4 OF SECTJUN 35, TOWNSHIP. 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL HMERIDIAN. ACCORDING 10 THE PLAT
THEREOF RECORDED MARCI{ 23 1984 AS DOCUMENT NUmBER. 27017048 IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EX(IBIT “D" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT bl1%0446, IN COOK

COUNTY, ILLINOIS

PARCEL 2:
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 HAIE BY AND

-BETWEEN AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD, A NATIONAL
BANXING ASBSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED AYRIL 1,
1982 AND KNOWN AS TRUST NUMBER 55030, GREAT AMERICAN FEDERAL c4avire8
AND LOAN ASSCCIATION, AND THE CITY OF PARK RIDGE, A MUNICIPAL
CORPORATION OF ILLINOIS, AS SET FORTH IN THE DECLARATION OF COVENANTT,
RESTRICTIONS AND EASEMENTS DATED SEPTEMBER 7, 1983 AND RECORDED
DECEHBER 20, 1983 AS DOCUMENT 26902934, FOR PARKING, INGRESS AND EGRESS

OVER AND UPON THE FOLLOWING DESCRIBED LAND:
8

THE SOUTHEASTERLY 1/2 OF THAT PART OF EUCLID AVENUE VACATED BY
whici ORDINANCE, DATED JULY 19, 1983 AND RECORDED DECEMBER 20, 1983 AS S
DOCUMERT 26902933, WHICH LIES NORTHEASTERLY OF THE SOUTHWESTERLY LINE
Nino OF LOT 20 EXTENDED NORTHWESTERLY IN BLOCK 2 IN OUTHET'S SUBDIVISION oF
~ PART OF THE NORTH EAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12 g
~J

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, s rishts
2ppun H - s now of
forcgy MORTGAGOR ALSQ HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND Allof the

ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE

DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT right to”

morty  OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM f record.
:t to any

Borr¢  AFORESAID.

encut

o THIS MORTGAGE IS SUBJECT TQ ALL RIGHTS, EASEMENTS, COVENANTS, nts with

limite.  CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN,

ILLIN  pERMANENT TAX NUMBER:
Form

} 12/83
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nat prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shal) specify: () the default; (b) the action required to cure the
defauit: (¢) a date, nat less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and () tha! fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
befare the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security 1nstrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred in pursuing the remedices provided in this paragraph 19, including,
but not limfted to, reasonable attorneys® fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Properiy and at any nme
prior 1o the expiration of any period of redemption foffowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rems collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver . Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to thi"Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument (e covenants and agreements of each such rider shalf be incorporated into and shall amend and (€

supplement the covenan's ard agreements of this Security Instrument as if the rider{s) were a part of this Security {&

Instrument. {Check applics’:de Fox(es)}
[T] Adjustable Rate Riiies [y Condominium Rider [ 2~4 Family Rider

[7] Gradualed Paymem Riddr (0] Planned Unit Development Rider
[] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts ¢nd agrees to the ferms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowe,and racorded with it.

) gt C B
e lad L../ Ut G k ......................... (Seal)
- Wer
e MARL E SREY ~(
..................................................................................... (Seal)
Ower
ARLUCTEN TUGITS TrNTRAL
SA\I g ped ] SPIAN ."‘,,‘.\;‘T‘ TON e e e {Seal)
254 .. 1 crpr L e —Borrower
AilU:\bih?: conrt L JRTINNS (005
A');i.;z‘ s U TEDNONELL (Seal)
) Ly ‘\ ‘S‘DEN‘F ...................................................................................... B
VICLPRE }__’g oX 335 ZBoriower
STATE OF 1LLINOIS, W&% County ss:
[ THE UNDERSIGNED , a Notary Public in and for said coumy and siate,
do hereby certify that MARY E. BURGY, A WIDOW
. personally known o me (o be the same person(s) whose name(s} I8
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that S he
signed and delivered 1he said instrument as  HER free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this [b-HL day of 0(}6’6«6‘/‘ , 19 %q
My Commission expireszl !gh@ .

el

This instrument was prepar'cd’by:

. ROSALIND 8. 0'DONNELL,. V.P. LENDING
{

I:Jume)

(Address)
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lete charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Yanis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary.c make up the deficiency in one or more payments as required by Lender.

Upon payr.iert.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by I.er 3»r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal! apply, no later
than immediately prio- to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai-su the sums secured by this Security Instrument.

3. Application of Pay zents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app*ied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vaser paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atitain priority o) er-this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t'ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owria payment. Borrower shall promptly furnish to Lender all notices of amouats
to be paid under this paragraph. If Borrow 'r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Hi<p-which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secr.r~d by the lien in a8 manner acceptable 1o Lender; {b) contests in good
faith the lien by, or defends against enforcement of t)ic iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par:-of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t( this Security Instrument. If Lender determines that any part of
the Property is subject to & lien which may attain priority-ovc: this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall aatisfy the lien or tiks one or more of the actions set forth above within 10 days
of the giving of notice.

. Hazard Insurance. Borrower shall keep the improveinzat; now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extendrli ~overage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiits snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subjest.to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shxil include a standard morigage clouse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Z.oirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shai) giv: prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aoplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai<te Jasurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procced, in'repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d~y w+riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiliv.ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acqnired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maiatenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a léasehold,
Borrower shall comply with the provisions of the lease, end if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disburséd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

L0CY8YES
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THIS CONDOMINIUM RIDER is madethis  10th dayof  OCTOBER .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower’s Note to

ARLINGTON HEIGHTS FEDERAL SAYINGS AND LOAN ASSOCIATION (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

101 SUMMIT AVENUE, #608, PARK RIBGE, LI INPIS 60068
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
THE SUMMIT CONDOMINIUM (Name of Inium Projct]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mede in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under thé Condominium
Project’s Constituent Documents. The “Constituent Documents'* are the: (i) Declaration or any other document which
creates the Celiloininium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whe::.due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hszard in:urance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
2t policy on the Condominium Project which is satisfactory to Lender and which provides insurance

*master’” or “blankat
coverage in the amcants, Sor the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended covarage,” then:

(i) Lender waiver the provision in Uniform Covenant 2 for the maonthly payment to Lender of one-twelfth of
the yearly premium installmeitsior hazard insurance on the Property; and

(ii) Borrower's vutigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that(the r=zuired coverage is provided by the Owners Association policy.

Borrower shall give Lender proript notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hrzard! insurance proceeds in lieu of restoration or repair following a loss to the

Property, whether to the unit or to commun elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance pufi ‘v acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awarc or ¢l=im for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all'or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, ~re-hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Ir.s*rument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excejt riter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomiaim Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cass =ity or in Lhe case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Docuraents /7 the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of se.f-117nagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabili y insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due.«nvn Lender may pay them.
Any amounts disbursed by Lendet under this paragraph F shall become additional debt of Boriowe ' sacured by the Securit
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ntsrest from the date
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrov er cequesting paym

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominiun Rider.
PERMANENT TAX NUMBER: 09-35-207-029/09-35-207-030

MARY E. B

1o/ E@w‘ S
.ﬁﬁﬁgsnm".""m"umunm".uu.“qéSuu;
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