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ADJUSTABLE INTEREST RATE MORTGAGE
THIS MOPTGAGE (“Secuﬂty lnﬂmment")ss given on °  SEPTEMBER 28, 1989

Wit 6}23?-8‘9&-:

("Borrowcr") This Security Instrument is given to
GREAT msmm MORTGACE mmrrom A DSLAWARE CORPORATION - which is orsomzed and cmunz
under thelawsof DELANARS : , and whose address is
9451 CORBIN AVENLUE, 'NORTI(R) EVZ?, CA 91328 ("Lendcr")
Borrower owes Lender the principal sum i SEVENTY TWO THOUSAND AND 00/100~—
Dollars (US. $72,000.00 }- Thisdebtis evidenced by Barrower's note
dated the same date as this Security Instrumuont (“Notc"), wh:ch provides l‘or monthly payments, with the full debt, if not

paid earfier, due and payable on 2o fo Nz . This Security Instrument
secures to Lender: (a) the repayment of the debt e/m-nr-ed byt ote, with interest, and all renewals, extensions and
*  modifications; (b) the payment of all other sums, wit¥ i~.terest, advanced under paragraph 7 to protect the security of this

located in ‘ COOK County, Illinois:
AS PER LEGAL DESCRIPTION ATTACHED HERLYO AND MADE A PART HEREOF K‘NOWN
AS SCHEDUI.E ra¥,

which has the sddress of:

1409 STERLING ‘102' '.PMINE . P
[Straet] - {City)
Illincis . . salgs gml N q *Property _Acfdr:ss )

TOGETHER WITH all the |mprovem¢ms now or hereafier erected on the properly, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures how or
| hereafier a part of the property, All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genern]!y the title to: ‘the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmes umform covenants for national use and non-uniform covenams with
limited variations by Junsdncnon to constitule a umform secunty instrument covering real. properly o

ILLINOIS —Single Family.—FNMA/FALMC UNIFORM INSTRUMENT T Form 3014 12/83

2781 (12/87)

The mortgagor i7 $1 8 00
FRED L. JARAV AND SANbRA M. JARM, HIS WIFE IN JOINT TENANCY ~ WS

Security Instrument; and (c) the performance of Borrower's ¢ovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagr, grant and convéy to Lender thé following described property-
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UNIFORM COVENANTS. Borrower and Lender cov
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain pricrity over this Security Instrument; (b) yearly
leasehold payments or ground rerts on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fecleral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender mey agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which éach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payntents of Funds payable prior 1o -
the due dates of the escrow Items, shall exceed the amount required to pay the escrow items when due, the excess shall be, -
at Borrower's ~sition, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the ~
amount of th< F1 nds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessarv to make up the deficiency in one or more payments as required by Lender. :

Upon peymrant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower,
any Funds held by I .rder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later »
than immediately prior ‘o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag.inst the sums secured by this Security Instrument. :

3. Application of ¥’z ments. Uniess applicable iaw provides otherwise, all payments received by Lender under .
paragraphs 1 and 2 shall be ap,s'ed: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, lo amounts payavle under paragraph 2; fourth, to interest due; and lasi, to principal due. ]

8. Charges; Liens. ‘Sorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the; -
Property which may attain prioricy ver this Security Instrument, and leasehold payments or ground rents, if any. -
Borrower shall pay these obligations i <ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall -
pay them on time directly to the person ov'ca vayment. Borrower shail promptly furnish ta Lender all notices of amounts -
to be paid under this paragraph. if Borra wer inakes these payments directly, Borrower shali promptly furnish to Lender

0ZEYSYes

receipts evidencing the payments..
Borrower shall promptly discharge an.:»: which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation. se~v:ed by the lien in a manner acceptabie to Lender; (b) contesis in good

faith the lien by, or defends against enforcement of «iic lien in, legai proceedings which in the Lender's opinion operate to
‘prevent the enforcement of the lien or forfeiture of any pii.of the Property; or {c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien "o th.s Security Instrument. If Lender determines that any part of
the Property is subject to a lich which may attain prioniy svor this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 'a’.¢ one or more of the actions set forth above within .10.days
. of the giving of notice. _
. Hazard Insurance. Borrower shall keep the improvérien's now existing or hereafter erected on the Property
N insured against foss by fire, hazards included within the term “extencer coverage” and any other hazards for which Lender
' *  requires insurance. This insurance shall be maintained in the amoun’s ~nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subj~=t to Lender’s approval which shall not be
unreasonably withheid. ‘ . , , '
‘ " All insurance policies and renewals shall be acceptable to Lender an shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requircs Scrrower shall promptiy give to Lender
al! receipts of paid premiums and rencwal notices. In the event of loss, Borrower chu!. i é prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, :
"Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoratlon or repair is not economically feasible or Lender’s security would be lessened, ine irscrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (:xceis paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai-tie ‘nsurance carrier has
¢ offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczes’s 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-r’ayperiod will begin
when the notice is given. .
N Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail 1ot extend or .
s postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i .
under paragraph 19 the Property is acquiréd by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to thé acquisition shall pass to Lender to the extent of the sums secured by this Security
‘Instrument immediately prior to the acquisition. :
6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
‘change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in ‘the Property; Mortgage Insurance. IT Borrower feils to perform the
covenanis and agreeménts contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
' regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a'lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
‘Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intereédl, upon notice from ‘Lender to ;B&rrb(wer

requesting payment.
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SCHEDULE "A"

0

FARCEL ONE: ‘
UNIT 140%-102 IN FOREST EDGE CONDOMINIUM NO. 2 AS DELINEATED ON A

SURVEY 0OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART 4F) THE WEST 4/2 OF THE NORTH EAST {/4 OF SECTION 9, TOWNSHIF
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIFAL MERIDIAN, DESCRIBED AS
FOLLOWS

REGINNING AT TWFE _INTERSECTION OF THE SOUTH LINE OF DUNDEE ROAD AND EAST
LINE OF STERLING &VENUE ACCORDING TO THE FLAT OF DEDICATION FOR SAID
STREETS RECORDED NOVEMBER 9, 1972 AT DOCUMENT 22114047; THENCE SOUTH 00
DEGREES 060 MINUTES Go SECONDS EAST ALONG THE EAST LINE QF S&ID STRELING
AVENUE FOR A DISTANCE OF 498,47 FEET 70 A FOINT OF CURVE IN SALD EAST
LINE; THENCE CONTINUING SONTHERLY ALONG THE EAST LINE OF SAID STERLING
AYENUE, BEING A4 CURVE TO VYHE RIGHT TANGENT TQ THE LAST DESCRIRED L INE,
HAVING A RADIUS OF 450,40 FLEEV FOR AN ARC DISTANCE OF 72.49 FEET;
THENCE NORTHH 82 DEGREES 48 MINUTZS 07 SECONDS EAST 447%.40 FEET ALONG A
LIME THAT INTERSECTS THE WEST LINE_OF THE EAST 362.35 FEET OF THE WEST
172 OF THE NORTH EAST 4/4 OF SAID SECTION @ AT A POINT THAT I8 4,307.0%
FEET NORTH QF THE SOUTH LINE OF THE WNORTH EAST 174 OF SECTION @, AS
MEASURED ALONG THE WEST LINE SAID EAST 342.35 FEET OF THE WEST {1/2 0OF
THE NORTH EAST §/4 OF SAID SECTION 9, 207,50 FEET TO THE SOUTH LINE OF
SAID DUNDEE ROAD), THENCE SQUTH @3 DEGREES 27 MINUTES 50 SECONDS WEST
834,15 FEET T0O THE FILACE OF BEGINNING, IN COCK COUNTY, ILLINOIS

WHICH SURVEY I8 ATTACHMED AS FXHIBIT 'A* TO YHE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT B5304229 TOGETwER WITH I75 UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COUK- COUNTY, ILLINQIS.

FARCEL TWO:

THE EXCLUSIVE RIGHY TO THE USE OF GARAGE SPACE NO. 1402-402G, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
OF AFORESAID RECORDED AS DOCUMENT €330623%.

TAX ID# 02-09-202-016~1005
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Loan No. 0-830111-3

TH1s CONDOMINIULM RIDER is made this 28TH DAY OF SEPTEMBER, 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same dute given by the undersigned (the “Borrower') to secure Borrower's Note to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
1409 STERLING #102, PALATINE, ILL 60067

{Propenty Address)
The Property includes a unit in, together with an undivided interesi in the common elements of, a condominium project

known as:

FOREST ZLDGE CONDO #2 {Name of! Condominium Project}
(the “Condominiam.-Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association®) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's iriers st in the Owners Associalion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM Gy ENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe: coenant and agrec as follows:

A. Condominium Obligr.tinns. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documtsis. The “Constituent Documents” are the: (i} Declaration ar any other document which
creates the Condominium Project; (i() byy-lnws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
prompity pay, when due, ail dues and asiessmenls imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as tlie Uwners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Conaominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, ani ajainst the hazards Lender requires, including fire and hazards included

within the term "extended coverage,' then:
(i} Lendecr waives the provision in Uiifirm Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurance dn the Property; and
(ii) Borrower's obligation under Uniform ¢{_ovenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage isprovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc ir/rrquired hazard insurance coverage.

In the event of a distribution of hazard insurance procteds in lieu af restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceess ravable to Borrower ure hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actior.s-us may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, a-<icunt, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, director consequential, payable to Borrower in
connection with any condemnation or other taking of alt or any part of the Prorcr:y, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned aha sball be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided ir Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lend:r und with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project. except jur akundonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is fir the express benefit of

Lender;
(i) termination of professional management and assumption of self-management of the Cvaers AssociatiorD
o

or
(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained !@
=

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay thenf™
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securi
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the date
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payme=nt.

or ts and agrees to the terms and provisions contained in this Condominium Rider.

BW\V. B

(SEAL)
Borrower

'l (SEAL)

e/,
F L. JARM k ’__% Borrower
It '777:&/54}/' (SEAL) (SEAL)
Borrower

SANDRA M. JARM Borrower
{SEAL} (SEAL)
Borrower Borrower
MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATB{ Rk’f) I)l

Loan No. 0-830111-3

THIS ADJUSTABLE RATE RIDER is made this 28TH DAY OF SEPTEMBER, 1989 @nd Is
| &

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the “b&'ﬁrlty

Instrument™’} of the same date given by the undersigned (the "Burrower™) to secure Borrower’s Promissory Note {the "N&'b' Jto
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the "ngier")

of the same date and covering the property described in the Security Instrument and located at:
1409 STERLING #102, PALATINE, ILL 60067

(Property Address)

THE NOTF P TAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORYIZATION.

To the extentthat any scheduled monthly instaliment due is insufficient to pay alf interest required for the period for which
payment is being, made, the apount of such unpald Joletest.( Dpfcrn:d 1nterest™) shall be added wr and hbecome a part of the
unpaid pringipzi as 70w dyg datg PLanysuch mpnthly lnsullmcm and shall hear intcrest thereafier as provided in the Note.

INTEREST RATE AND MOPITHEY ANSTALLMENT CHANGES
The Note pmvldu rm Lhan' cr in z’hé lmeres: r?tc :md mon\h’h insullmcm as f‘olluws R

CBeLERR L Marry Daie, 11101/19

Initial Interest Rate . ., vty Al
. .Commencingon . 12/01/89

Initial Méhnﬂ;y';ﬁstéllﬁicnt. .., 7. . 85835,86

Insaliment Due Bate _{s” R O First Instaliment Adlustmem Date 12/01 /90

Rate Dirrcrcmlal 2 100 : m mrum lme‘ : 7‘000% szlmum R-Nc‘ ' 13 9508

*Subject to adjustmcm upon salc or transfr.-r as pmwd 8y Pamgraph 2

1. Definitions
As used in the Nowe: () "Sumdard' mc.lns the st .ly welghtcd averagc cost of savlngs. bnrmwlng-s and advances

by the Federml Home Loan Bank of San -Francisco £ 870k ") to Bleventh District members of the Bank based on

sutistics gibulated and published by the Bank during the 17cm of the Note, jor- a successor Smncdard designated. by

the Federal Home Loan Bank: Board, af if no suceessor is (s gnated, che Holder may select an alternate comparable
: : Standard to permit interest rate adjustments; (b) “‘Current-i=uex” shall mean each published update of the Standard;
b r(c) “Ratg Differental’! shall mean:the ssambor of ‘percentage psints specified above.

Adicucap!c lnu.-mu Rntc Terms. -
The interest rate shall be adjusted cffccuvc as of the lnsmllmcnl E)u‘ Dave ar thc THIRD {3RD)

instailment of the Note and monthly thereafter as follows: () Holder willitvease or decrease the interest rate of
the Note éach month by ‘addln{z the Rite Différéritial to the most recetitly ﬁif’ ‘ished Cutrent Index, “Whic¢h sum
shalt be (He adjusted (hierest rau (D) The fitdt tie Ehange will be effectivé <o mcnung with the 1nsunment Due
Date of the 'I"HIRD (BRD) " monthly’ ins(qllrhcnt and subsequent faie ¢/angys. will he cff‘curvc o the

lgstalunt:qt Due ,Qq,p; R FRGH u‘,u)mhly instaliment thercafter. (lt is understood that the' Cravrent Tndex 1s calculated
for each calendar month, but publication of the Index may be delayed. The Standard w4l Lz deemed to have been

bubﬂshcd ome each successive calendar month for _purpuoses of rate adjmlmcms )i (e} Boler may clect o defer
all of any part of 'thie rawe chang; th.u will Jfeswit in an increase of th-.u raic. Nq prmr ot fic a""n of inurcst ra;c
adjusuncmssnall,bc n;quln:d e P T N

rﬁomhly

i
Sy

A[LL TERMS AND CONDIT!ONS OONTIN‘UI!D ON THF RI!VERSE’SiDE HEREOF
© ARE« INCI.UDED IN THIS RIDER o

Sy TR ol
I.J

,pcms and agrccs :o thc rcrm; and covenanes. cuppln{;d;lgf{_ih‘l's_]}gijp"ﬁt?:l?h.:l#ﬁu;qﬁhiﬁr{ ,

"o Issgl!f aroslct P L A Pt ] U M S K'M
“Bbfréwer R R Bortower
D T L . ponaligt o AR T

BERTI IS TR PR E DS I

e ban "\(l!"‘. T

CZ")’LQ’?’L’Q ok = SWJ v ‘ . ISeal, e e, et e te bt e s oot g e L SEA1)
SANDRA M, \JARM e AR ,.ao;rowc: Tt e e e R e e . BOTEOWEF
v i ,5 (qu,e Bciow This' Llnl: F‘nr Aéknowicdg enf), R IL“'_;“:“'“'_L

2074 (5/88) P S tatie t)g rn-mmwu
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