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H Prepayment and te Charges. Borrower shall promptly pay when due

1, Payment of Principal and Interest;
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shail pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds®) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.* Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items,
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shalil give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly id to Borrower or creditled to Borrower on monthly paymenis of Funds. If the
amount of the Fi'nds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess”.-y t> make up the deficiency in one or more payments as required by Lender.

Upon paymznt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held b Lzader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pio’ t2 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 gai 1st the sums secured by this Security Instrument.

3. Application vr 7ai'ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beap;lied: first, to iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payadle urder paragraph 2; fourth, to interest due; and last, to principal due.

&.‘bnrm Liens, Bor ower shall pay all taxes, assessments, charges, fines and impositions attributable to the

4,

Property which may attain piiority nver this Security Instrument, and lensechold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ~wed payment. Borrower shall proniptly furnish to Lender all notices of amounts
1o be ptid under this paragraph. If Borrowr < niakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ie); which has pnonty over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation s7Cured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of #%.esien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forféiture of sa;’ part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to (mi: Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improviarirts now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “‘extencied coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s»%ject to Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard shal! include a standard mortgage clause.
Lender shall have the right 10 hold the polivies and renewals. If Lender requircs, Sarrowér shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sial’ give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'. Lz applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lend(r s “2cutily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 'h» insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eriess paid to Borrower. If
Borrower abandons the Property, or'does not answer within 30 days a notice from Lender tha! the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeus rc repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due The JU-7av period will bégin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal st:a’ net extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of e payments. [T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by ﬂng Securs!y
Instrunmient immediately prior tothe acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsmnnally
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in ‘the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenc!er to Borrower

requesting payment.
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CO0K COUNTY. ILLI
FILED FOR FEC[E]F';!()HS

983 0CT 12 PH 245 89&843¢3

1305 MAIN STREET

\P.ETURN TO: FIRST FINANCIAL BANK F.8.B.
Gu

3%5%7-%

-

STEVENS POINT, WISCONSIN 54481

ATIN: RECORDS DEPARTMENT 859 4
84345
foox 424
(Space Above This Line For Recording Dats]
APPL# 90619210
' Mi¥ 2910067459
MORTGAGE
THIS MORTGAGE (“Security Instrument™)isgivenon gRPTEMRER 29TH $ 1 6‘00
1989 Theme:stgagoris LAWRENCE P SCHMIDT and SUSAN M SCHMIDT, HUSBAND AND WIFE
(“Borrower”) This sevurity Instrument isgivenlo  pIRST FINANCIAL BANK F.S.B.
which is organized ani *»is*ing under the laws of THR UNITED STATES OF AMERICA . and whose address is
1305 MAIN ST, SWR(PN8 POINT, WISCONSIN 54481
("Leﬂdef“).
Borrower owes Lender the principe!sumof TWO HUNDRED THIRTY SEVEN THOUSAND AND NO/100
Dol s (U.S. § 237 ,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrurcnt {**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPT

TP This Security Instrument
secures to Lender: (a) the repayment of thml;‘evélse}\‘c’ed?\uoyl&e Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, rati) interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (c) the performance of Borir wer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moi tgage. grant and convey to Lender the following described property

located in COOK County, Illinois:

LOT ONE IN SCHMIDT'S SUBDIVISION, BEING A RESU4DIVISION OF THE SOUTH 109.67 FEET (AS
MEASURED ON THE WEST LINE THEREOF) OF TRACT ONE 4N} ALL OF TRACT FOUR IN ARTHUR T.
MC INTOSH AND COMPANY'S RAMBOW HILLS, BEING A SUBUTVISION OF PARTS OF SECTION 16,

TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTLY, -
ILLINOIS. ‘ B S ‘

which has the address of 200 DUNDRE RD

:ngvgvﬁs

TAX KEY # 01-16-403-027-0000

pmmummmgnm I

[Street) ty]

{Hlinois 60010 {"‘Property Address™);

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurienances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and cohvey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agzinst all claims and demands, subject to any
encumbrances of record. ’

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

@;M- 8 (L) srom VMP MORTGAGE FORMS « (3131293-8100 » (B00IB21 7291

THis SECURITY INSTRUMENT comhines uniform covenanis for national use and non-uniform covenants with

form 3014 12,813




UNOFFICIAL COPY

7

861'81'lﬁosa:gdxguogfsgmmo;)ﬁw

{

:sandxa uoissiwwo?) KN
5{ 61" W}o Aep ﬂ”é&a SIf) ‘8IS [B1DWO pue puey AW 1apun UIAIN

"0} 138

wasay sasodsnd pue sasn oyl 10) 138 LIRIUNOA PUT 204} SB JUIWNASUL PIes 34) Paiaayap pue paudis

r;?p’rrwg ay 1845 paBpaimousae pue ‘uossad ut Kep sy sw dogaq paseadde ‘wawnnisuy Juiedaio; ayi o1 paquosqns

=24 (5)ouris.asoym (5juosiad awes a1 3q 0) U O Umouy AJjeuosiad * m

P24 “"P?7<M W P St T R Aqpaoy op

*21ms pur Kunod pres 4o prie Vi dlqnd LiejoN B p-7 %’ﬂzf g g’ﬁf’ﬂ 1
F L

e Ano) >’ OO’”J ‘SIONt11] 40 TLvLS

Fiusuwdicar 2y 204 BU S moeg XdG)

18M0100Q -
((eas) T~

1801108
(|eag)

Mas108— L.LQIHJ(DS H W%

(1e3s) Wﬂ/\/g )> W g

anouog— IATRHDS d FONTaME"

nYiim papa0d2a pue 1amoliog Aq PAANdYca(5))5pla AUB Ul PUB JUALINIEU]
K3In2eg SIY) Ul PILIBIUCD SIUBUIACD PUBR SWID) Y1 01 seauBle pus sidaode Jomowog “ariag ONINOIS A8

[Awoadia}{saaqio [

t!; 19pry wswdojpaaq Hup pauueld [ Japiy wswded paynpesd [1)

~

e opry Apwey vz ) 3pry wauwopuo) [ s3pry 1wy dqessnipy ] -
29) {(s2)x0q sjqeandde aayD) LN

Runssg siyp JO PBd B 1M (5)19PH Y JI SB WAWNIISU] A1NDag SIY) JO sluawdBe pur SIUBUIAY Y1 (U dups
“Nur puswe ||Bys pue ojul paresdodul 3q [JBYS JAPIX YONS YdBI JO SHLAEE PUE SHTLIA0D ) WIAWNLSUY AIUNDAG S )
D 334315801 papiodes U J3mM0II0F K] PAINISKY 2IT SI2PY I0WW IO FUC ] "NIWRAEU] ANINIIT S1) 0) sI9PIY ‘€2
“Kusadosg syt ui uondwaxs PrAISALOY JO 141 {8 $2418M 20M01I0F PBIISIWOH JO JBAIBM 7T
“§)S02 UONEPI0oa: Aue K8d jieYys Jomoll0g 1am0LI0g 01 2348YD ITOYIM JUALINIISU]
£2In233§ SIy) 2S83J3) jjRYS Japua] “uawnasuj A1UNdeg S AQ Painods swns (je jo wawided ody ‘aswatay ‘17
‘JuBWINJISUY K1LN53S SIY) £Q PRINDAS SWNS A OF UHT PUB '$23) $43110))8 J]QRUOSEI) PUB SPUDQ 5,13A13533
10 SWNWaid ‘$33) 5141922 ‘01 patit]] ou INQ ‘Fupnjous *s1ual jo uon3)|0a pus Luadoly Ayl Jo wawaBauew Jo s150
ayi jo juawind o) 153y pardde aq [JRYys 13412001 Y1 40 JapuaT £q P)33||02 SIUM AUy "anp ised asoy Butpnjour Suadogd g
JO S1ua1 23 190110 01 pue S11adoad 241 aBeuew pu Jo uossassod ey ‘uodit J31US 01 PSYNING AQ JIBYS (1341933 pIIjodde
Aerapnfl Aq 40 1uaBe Aq uosiad w) Japua ‘ajes (expal Supwopjo) uondwapas jo poad fue jo uonesdya 2y o) soud
awh Aur j& pure Kuadoid 31 Jo uawuopurge 10 &) YdeiBeied Japun yolIBI3RIdE UOH ) "UDISSISSO4 U JAPUIT *0F
*35u3P)Ad |11} JO 51509 PUR 533] SAIUIOLIR IQBUOSERS *0) PINWY] J0M NG
‘Buipnydu) ‘61 ydeldeasd sjy) u) papiaoad sajpawas ays Bunsind vy paaInduy $ISUAXY )8 1331102 03 PINILIUD 3G {[BYS 1IPUIT
“Buipaasosd jeaipaf £q Juawnasu] £)Ndag Iy} 950133405 AW PUB PUBLIP JALIN) INOYPIM JUIWNNSUY ANINNG SIY}
£q Paandas SWNS 178 j0 |0} u) Judwsed 3IHPawwl anhaa feur uopdo )1 1x JBPUFT ‘IINIOU IyF Ul PIYLIAS AP YT 220}
10 UQ PAIND 30U S| 1NBJIP AY) J§ *AUNE0|III0) PUB UOHBII[IDIE OF JaMOLIOF JO ISUDJIP I3YIO LUR S0 }NRJIP B JO IDUNSIXD
-uou ay) Buipaadoad 3insofasday ayy uy 342558 0) JYHLI 3g) pUB UOLIRIA|IIIR JAYJE JIBISULAL 03 IYBII 3Y) JO Jan0II0H WO}
Jayrang (Bys 310U ayy *A310dosg Yl Jo djes puk Buipaadold 81PNl Aq 3INS0130J0) JUAWNNSU] AUINIIG I £ PAINIDS
SWNS 3Y) JO UDJIBIDDIDB U J[NsSAL KB 2130V 3y} ul Pay1aads 31BP Al 303G 1o 1O INYJIP HY) AIND 03 JunjiY) 184 (P) pur
1paina 3q 1SN 3 NBIIP AY) YOI M AQ ‘1040110 01 uaA)S ST 251304 3y} )BP DY W04 L8P OF UBY] §53] J0U *IJEP B (3) 1A NRJIP
343 a4nd of panbas UeNdw dy) (q) AINBJIP I (8) 1AJ10ad5 |[BYS 3HI0U ] "(ISIMIIYI0 SapIAcid MB) d|qBI|ddR SSIjUN
L1 pus ¢ sydesSeind ;apun uch eIt 0} Jopad jou Ing) uawnaisuj A11an29G S1L U JuawasB J0 JUBUAADD AuB JO YIuq
5,0am0di0f] Hulmo|jo) UONRIDIADIE O} Joud J3MOLIOG 0) 3ONOU 3B YBIYS JAPUIT ‘SAHPIWY {UOHBIINNY ‘61
SMO[|Of ST 2AITR PUR IDUIADD J3YIINY SOPUIT PUB JIMOLIOF SINVYNIACD WHOAIN{T'NON




APP -2061%210- -

UNOFFICIAL GOPY, Sl

ADJUSTABLE RATE RIDER
{Monthly Median Cost of Funds-Rate Caps)

gJHIS ADJUSTABLE RATE RIDER is made this 29TH ., of SEPTEMBER

19 , and is incorporated intc and shall be deemed tc amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date

given by the ummm "fmoupfé’_)sfo secure Borrower's Adjustable Rate Note (the

"Note") to

{the "Lendetr") of the same date and covering the
property described in the Security Instrument and located at:
200 DUNDEE RD, BARRINGTON HILLS, ILLINGIS 60010

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE' CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY. ey

ADDITLOMAL COVENANTS. 1In addition to the covenants and agreaments made in the

Security Instiument, Borrower and Lender further covenant and agree as follows:

A. INTEREST a2 TE AND MONTHLY PAYMENT CHANGES oy

The Note provides for an initial interest rate of 9,750 %. ‘The Note provides for
changes in the in.exvest rate and the monthly payments, as follows:

4. INTEREST RATI. *NU MONTHLY PAYMENT CHANGES

(A) Change Datrs

The interest rate I will pay may change on the first day of SEPTEMBER 1ST ’
1990 , and on that ‘2ay every 12th month thereafter. Each date on which my interest
rate could change is callzd a ''Change Date."

{B) The Index

Beginning with the first {naonge Date, my interest rate will be based on an Index.
The Index is the most recent ilonthly Median Cost of Funds for FSLIC insured institutions
as published by the Federal Home Lian Bank. The most recent index figure available as
of the date 45 days before each Caunje Date is called the 'Current Index.," 1If the Index
is no longer available ‘the Note HolZel will choose a new index which is based upoen
comparable information. The Note Holler will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Kaldar will calculate my new interest rate by
adding and 20/100ths——~w=—~=—= percentaze points ( 3.200 %) to the Current
Index. The Note Holde¥ willi.then round the cezult of this addition to the nearest one-
eight of one percentage point (0.125%). Subjesct to the limits stated in Section 4(D)
bebw, this rounded amount will be:my new interest rate until the next Change Date.

The Note Holder will then determine the amourt-of the monthly payment that would be
sufficient to repey thecumpwmid: priucipal . that I am exzvcted to owe at the Change Date in
full on the maturity date at ‘my new interest rate in| substantially equal payments. The
result of this calculation will be the new amount of my /monthly payment.

(D) Limits on Intérést Rate Changes

The interest rate I am required to_pay at the first Cosuge Date will not be greaterp
than 11.750 % or less than 7:¥50 %. Thereafter, my interest rate will nev%%
be increased or decreased on any single Change Date by more thin two percentage points
(2.0%) from the rate of interest I hqqubeqn‘ggying for the pieceZing twelve months. [® 5]

; S 7 e
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My interest rate will never be greatei 'tHan” 14,250 %. ‘

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ) will pay the
amount of my new monthly payment beginnipg on the first monthly paymeut cate after the

Change Date until the amount of my maﬁgﬁ ¥ baymefit changes again.

(P) ¥otice of Changes : : : o :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice,
B. IRANSFER OF THE PROPERTY :OR A BENEFICIAL INTEREST IN BORROWER B
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Tranafer of the Property or a Beneficial Interest in Bortower. If all or any part
of the Propetty or any: interest:in It i{s sold or transferred (or if a beneficidl interest
in Borrower is sold or. transferred and ‘Borrower is not a natural person) without
Lender's prior written consent; Lender may; at its option, fefquire immediite payment in
full of all sums secured:by this Security Instrument, ' '‘However, this option‘'shall not be
exercised by.Lender if exeréise:is prohibited by federal law as of the date of thid Securit)
Instrument. -Lender alao;shall noy exercise.this option if: '(a) Borrawer causes to be
submitted to Lender iunformation requived:by Lender to evaluate the intended transferee as
if a new loapn were being made . toc the transferae; and (b) Lender reasonably determines that
Lender's security wikl not be. impaired.by the loan assumption and :that the visk of a breach
of ,any covenant or agreement in this Security.lnstrument is-acceptable to: lengder. "
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