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1. Pnymem of Prmc:ptl and- !meresr. Preplyment and Late Charges. Burrower shuil promptly pay when due the
principal of and interest on:the debt evidenced by the Note undany prepnyment and-Jate charges due under the Note, -

2, Funds for Taxes and Insurance. Subiject 1o applicable law of o a written waiver by: l.cnder. Bofrover shql
Lender on the dny monrhly pnyments are dué Onder fhe Note, until the Nore is paid in full, a sum ('Funds®y: :
one-twelfth of: (a) yearly taxes and assessments which may actain priority over this Security Instrument; (b).year} ;easchoid :
payments or ground réntson’ rhe Prope ny. (c) year| hgznrd insurance premiums; and (d) yenrly mort
premiums, if any. These itemsarecalied” escr 3 nder muy esnmnte the Funds duéon rhe basrs of curren
reasonable estimates-of future escrow items. " : Ao Tn v

. ‘The Punds‘shiill be heldiin-an: amntunon :he deposus or dccounts of which are msured or gunrnnreed by a. !'ederal‘or
state agency. (including Lender if-Lender is. suchan institution): Lender shall apply the Funds to pay the escrow items; Lender
may not charge for. holding and applyingthe » Funds,’ nrmlyzrng the account or verifying the esciow items, unless Lendetr. pays
Borrower interest onthe Funds and apphcab}e law. permits ] Lender to make such a charge: Borrower and Lendcr may. agreein
writing that interest shall be’'paid on the: Funds, Unless an agreemem is made orapplicable law requrres interest to'be pard,
Lender shall not, be reqmred ta pay Borrower any,mterest or earnings on the Funds. Lender shall give 1o Borrower, wuthoum
charge, an annual accounting of che: FPinds showing creditsand debits to the Funds and the purpose for. which each debit to;
Punds was made. The Funds are ' pledged as additiotial security for the sums secured by this Security Instrument. -

1f the amount of the Funds Keld by Lender; together with the future monthly payments ‘of Funds payable prior ro‘rhe (s o}
due dates of the escrow items, shall exceed the amount fequired to pay the escrow items when due, the excess shall be, ac U .
Borrower's option, either promptly: repmd to.Borrower: or credited. to Borrower on monthly payments of Funds. 1f the. B
amounc-of the Funds- held by-Lenderis.nor. sufﬁctem ta’ pay, the escrow. items when die; Borfower shall: pay o Lender any. G”i
amount necessary t make up the-deficiency in one or mose payments as requiréd by Lender. - ‘ d m

Upon paymicar in full of all sums secured by this Securiry Instrument, Lender shall promptly refund 1o Borrower any:i
Funds held by Lendzr. If under.paragraph 19 the: Property. is.sold or acquired by Lender, Leader shall upply. no later tha
immediately prior to (e iale of the Property orits acquisition by Lender, any.Funds held by Lender at the cime of .rppluatron
as a credic againse the swas)secured by. this. Security Instriment.

3 Appheanon of-2yments. Unless, npphcable law. provides. orhermse. all payments received by Lender under .
paragraphs 1 and 2 shall be unpted: first, to late charges due under the Note; second, to prepayment charges due under the' e
Note; third, 1o amounts payakie vader paragraph 2;.fourth, to interest due; and lust, to’ principal due. : .

4. ‘Charges; Liens. Boriay er shall pay all: caxes,! ‘assessments, charges, fines and nmposnmns atrﬂburuble to rhe- VoA
Property which. may attuin priorliyover this Secur:ry Instrument, and Jeasehold paymems or groundrents, xfany Borrower .. - -

- shall pay these obligations in'the manret: )rrwided in pnragraph 2,or.if noc paid in char manner, Borrower shail paythemon -~
time directly to the person owed | paymesic, Aorrower shall promptly furnish to Lender ali'narices of smounts to be paidunder
this paragruph 1f Borrower makes-these payr.cnrs darecrly, Borrower shall promptly furnish to Lendec recenprs ‘evidencing
the payments. - .

Borrower shall promptly duscharge nn; Yeu whlch has priority over this Security Instrument uniess Borrower: (a}
agrees in writing to the payment of the-obligation’ .e’::!redby thelienin o manner acceprnble toLender; (b) contcsts ingood "~
faith the lien by, or defends against enforcemento” the Yeni in; legal- pruceedmgs which in the Lender's opinion operate t
prevent the-enforcement of che: ‘Mea-or forfeiture of 2. part ofthe: Property; or (€)1 gdclices:frbm the holder'of the lien.
agreement satisfactory-t0 Lender’ suborcllrmnng thelienioth ..Securlry TInstruinent. If Lender determines that any pi
Property is subject:to a lien which: may.actain priority:ov( (3 ths Secunty lnstrumenr. Lender may give Borroweria R
rdennfymg the lien. Borrower shali sansfy the hen or. ‘take (Ze ol nore of thé actions set forth above within 10 dnys of-rhe'p o
giving of notice. g

S, Hazard Insurance, Borrower ‘shall’ keep tHe 1mprover 1en(s now emsnng or hereafrcr crecred o' the .rope ry
insured ngmnst loss by’ flre. hazards tncluded ‘within thé térm “extenriec coverage” und any-other hnzirds for which Lender
requnres insurance. This insurance shiall‘be: maintained in the amornrs aid for the périods: thar Lender requires. The . .
insurance carrier’ pmwdmg" thei msurance hall: be cbosen byiﬁbrrowxr ,ul‘;ecr to Lender s approval whzch shal! not: be o
unreasonabiy withheld.- : .

. Al insurande pohc:es nnd renewals shail be acceprable o Lender and shall in 'iude 8 standnrd mortgage cluuse Le dcr

shall have the tight to hald the policies- -and renewals if Lender requires, Borrovwer shall promprty give to Lender all recelprs
of pnid premiums and.renewal.notices: In. the: cvent of loss, Borrower shall give prompt natice 1o the insurance carrier and
Lender, Lender. may. make prool of:] los if: noc v e comply’ by Borrower e i

. Unless Lender and Bo r.otherwise: ngree writing, insurance proceeds shaltwa uopl:ed to restoranon_' _
of the Properry damaged if the festoration ar repair is eumormcally feasible and Lendir’s =ecurity is not lessened If the
restoration or repaic.is not econ cally i 'le or'Lender’s security wald Bé lesséned, the insurgnce: procecds shallbe
appliedti the sums secured: by-this Sécurity Instrument, whether or not theén due, with any exiuss paud to Borrawer. If
Borrower abandons the Property, or does ‘nat answer.wirlitn 30 days a notice’from’ Lender thit.the insyrance. carrier has
offered to settle a claim; then Lendenmay colléce the'insutance proceeds. Eender imay use the procee..a.f.. t~oairor restoréthe
Property breo pay sums secured by this Secbrity lnstrument, whether ornot then due. The 30- -day period v il begm when rhe
potice is given, - L

Unless Lender and. Borrower otherwrse agree m wrmng. any apphcanon of proceeds to.principal 2 sho'inot c.xtend or
postpone the due date of the manthly. payments referred to-in paragraphs | and 2 or change the amount of che paymems. | B
under paragraph 19 the Property. is acquired: by Lender, Borrower's tight to any insurince polmes and proceeds resu ing T
from damage to-the Property prior. to.the ncqunsmon shall pass to Lender to the extenr ol rhc sum-; secured by rh:s Securlry B
Instrument immediately prior to the-acquisition. i :

6, Preservation and: Maintenance of Property; !.ea.seholds Burmwer shall not desrroy. dnma e'or subsrantml -
change the Property, allow the’ Property to deteriorate or commit waste. If this Security Instrument is on.a leasehold,
Borrower shall comply with the ‘provisions:of the lease, and if Borrower i acqusres fee mle to the' Properry. rhe Ieasehoid and'
fee title shall not merge ‘unless Lender agrees to.the merger in writing: | : '

7. Protection of Lender’s: nghrs in the'Property;: Morrgage lnsurance 1 Borrowcr fa:ls o perform the covenams -
and agreements contained inthis Secumy Instrument, or there is a-legal proceeding that may significantly affect Lender's .
rights in the Property (suchas a proceeding in bankmprcy, probate, for condemnation or to enforce laws or regulat:ons). then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in'che Property B
Lender's actions may-include paymg any sums secured by alien which has priority over this Security Instrument, appearmg in
court, paying reasonable attorneys’ fees; and en;e_rjng on-the~Property to make repmrs Alrhough Lender may rake action”
under this paragraph 7, Lender does ‘not ha\re todo'sor oo .

' Any amounts disbursed by ‘Lender under this paragraph 7 shall become nddmonal debr of Borrower secured by thls' -
Security Instrument. Unless Borrower and Lender agree ta-other terms of payment, these amounts shall bear intérest from. ;|
the date of dnsbursemem at the Nore ratc nnd shall be pevnble,mnrh mterest. upon notice from Lender to Borrower requestmg -
payment. oy SRR S AR i .
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) che default; (b) che action required to cure the
defaule: (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the daw specified in the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured onor
before the date specified in the notice, Lender at its option may require immediate puyment in full of all sums secured by
this Security Instrumene without further demand and may foreclose this Security Insirument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reusonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property aml at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by sgent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Any rents collected by Lender or the receiver shaill be applicd fivst to payment of the costs
of management of the Property amd collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bunds .md reasonabie attorneys” fees, and then o the sums secured by this Security Instrument.

. ReleasZ, \Upon payment of all sums secured by this Security Instrument, Lender shall release this ﬁctur@
Instrumcnt witliouscharge to Borrower. Borrower shall puy any recordation custs. )

22, Waiver ¢« Homestead. Burrower waives all right of homesiead exemption in the Property, -

23. Riders to (his Security Instruments. If one or moure riders are executed by Burrower and revorded together with
this Security Inseeumens{the covenants and agreements of each such rider shall be incorporated inta and shall amend and
supplement the covenanis wal agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. { Check applicable bUsres) |

@ Adjustable Rare Ride! 3 Condominium Rider [J 2-4 Family Rider
O Graduared Paymene Rilte [ Planned Unit Develupment Rider
0 Ocheris) [specifyl

By SIGNING BELOW, Burrower accepts o agrees to the terms and covenants contained in this Security Instrument
and inany riderts) exccured by Borrower and vecorded with ir.

.............. (Sead)

~-Uorrowsr

- T g (Sealy
abeth M. Russo —Borrower

Z—“w [Space Below This Ling For 2 knowledg 1]
Zolinty ss:

do hurebwtifiv tha

subscribed 10 the foregoing instrument, appc.srcd sfore me this day in person, and ac muwlcd;,cd that
signed and defivered the said instrumencas L free and volunuary aer, 10 the uses and purposes therein

set furth,

NUR 4

Given under my hand and official seal, this day of

My Commission expires:

oseph M. Pisula
2510 E. Dempster
Suite 110

Des Plaines, IL 60016




.. 89 The murtgngu w RQle‘

:«— CQDK COUNTY., MILLIND_I‘S .

 UNC ..F-mcm @@Pb{a

.oon COUNTY, ILLINGIS
FILED Faq"ru'r%'a'ﬁg's o

1389 m 13 it 33

THIb MORTG AGT "‘Secur:ty Instrumem ‘}is, g:ven on: ... Oqtgber. 13 )
: Ruaso .and:.Elizabeth.M.. Rusao.. lwsbal;ld and. w;lf

‘I‘his Secunty Instrument is given to IBM Mid America
ceevia iy which is orgnmzed and exi

'. . vond whose-address i is’ 1700 N« .Bl-‘QﬁdW#Y PR FCI
y g Cear e gseenas Vesrees P ("Lcnd-
Bm-mwer awes Lender the prmcipn A\m‘ of Ni“%t)' Eisbh Ihm\aand -and. .NO/ 1007w e rtTrTr
“Doliars 1U:S. $.98,000.00........ ). This debt is evidenced by Bnrrowers note
dated thc same date as’ thns Secumy Instrument. (“Note’ ), which prowdes for monthly payments. with the full d:bt.f Y
- paid earlier, due and: pnynble on: L 1
secutes-to Lender: (a) the repnymem of the debr ividerced by the Note, w:th interest, and all renewals, extens
‘modifications;-(b) the payment. ‘ofal) other sums; witk inzeresr, advanced under paragraph 7 ro proteet | the security
Security lnstrumem, and {¢) thé performance of Borro: ver's & .'-venunts and’ agrecmems unde’r this: Secumy Insrrumen
the Nose. For this’ pur ose, Borfower does héceby mort' ‘
louucd m Y Gogk,, ;i ....'.-..',.-'............

. PARCEL 4= iy
JLOT 12 TIN RLOCK . 9 IN FLBSSHGUR F‘QRK; :GF.HG A SUBDIVISION IN THE MES'F"‘;‘
i {72 OF THE SDUTH MWEST.1/4 AND THE SOUTH FAST /4 OF  THE SOUTH WEST 4

! OF SECTION &, TOWNSHIF 35 NORTH, RQNGE = i;f-\TT 0l~ TEIE THIRD F'F\‘INCIF‘ 'L.
{ ﬂtRIDIAN IN CDDK CBUNTY,'ILLINDIS 7

: Nnvedlb-r d.,.2019.. ... e saana :viev. This Security. instru I . -

P l N.. 32-06-012 0000.

PARCEL 3 Co ‘
THAT FART OF. vacarsb 18?TH STREET LYING NORTH T
VACATED BY  ORDINANCE - RECORDED NOVEHBER 3, i9?5é§§ ﬁndo‘" NG PnRCE

o
:1City}
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(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  l1l1th dayof October . , 19 89 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty Deed (the
**Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to securc Borrower's Adjustiable
Rate Note (the *‘Note™’) to IBM Mid America Employees Federal Credit Union .

. {the **Lender’") of the same date and covenng the property descnbcd in

the Security Instrument and located at:
2243 Hutchison Road, Flossmoor, Illinocis 60422
tProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAOWER MUST PAY. -

ADDITIONAZ COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendzr ‘urther covenant and agree as follows:
A. INTEREST RATE AMD MONTHLY PAYMENT CHANGES . S ,
The Note provides for air'rriwial interest rateof 8.30 %. The Note prov:dcs for changcs in lhe mterest rate and’
the monthly payments, as follows: - .

4. INTEREST RATE AND N/ONTHLY PAYMENT CHANGES ' B Sy

(A) Change Dates
. The interest rate I will pay may ch7nn.e on the first day of . November .. .  ,19.90 , and on that day
.every 12th month thereafter. Each date on.vhich my interest rate could change is called a “Change "Date.’

(B) The Index e N

Beginning with the first Change Date, my jite-est rate will be bascd onan lndex The “‘Index’* is the weekly average ./
vield on United States Treasury securities adjumu th B constant maturity of | vear, as made available by the Federal
Reserve Board. The most recent Index figure availarie as of the date 45 days before each Change Date is called the
*Current Index.”’

Ifthe Index: is no longer avallahle. ‘the Note Holdrr wilt choose a new index which is based upon comparabie
information. The Note Holder will give me notice of this. chaice.

(€) Calculation of Changes )
Before each Change Date, the Note Holder will calculate iy niew interest rate by adding two and three - e
fourths percentage points (2.75 %) to the Curie~i Index. The:NotetHoddexwilksthemrourdthoaxx
Rk R Mt addiNe N xx Theoaas ons g sk spx pacentagx pair s £ XX5%%. Subject to the limits siated in Secnon
4{D) below, this rounded amount will be my new interest rate unti!-{iie next Change Date.
The Note Holder will then determine the amount of the monthly pay nem that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the saaturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the néw ariount of my monthly payment

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than © ) 9,50 % or less than

7.50 %. Thereafler, my interest vate will never be increased or decreased on any single Change Date by more
than one percentage point (1.0%) from the rate of interest I have been paying for the preceding, twelve months, My
interest rate will never be greater than 13,50 . Vs,

(E) Effective Date of Changes

My new interest rate will become ef! fecnve on each Change Date 1 will pay the amount of my new nowhly paymem
beginning on the first monthly payment date afier the Change Date until the amount of my momhly pa/n.nt changes
again. .

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of -my
monthly payment before the effective date of any change. The notice will include information required by law to be .
given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice, -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IM BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in 1t is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Securily Instrument. However, this opuon shall not be cxcrclscd by Lender if excercise is prohabltcd by federal law
as or the date of Lh:s Securny Instrument ender-also-shall-not-exereis 5-0p {a)-Be Bt !

MI.II.'I'IS‘IME AD.IUSTABI.E HAT! !lI}EH-ARI 51 Slnnle Family—hﬂlh Hu Fnﬁl- -u I.lammu lntrumn ) Ferm' 3108 3186
D -821A weon ) VMP MORTGAGE FORMS s (3131283-8100 » (8001521.7201
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