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i preservation thereof

UNOFFICIAL QOBY

AND SAID* NIORTGAGOR covcmmts and agrees

. To keep sa:d prumsu in good rcpa:r. and no to du. ar permit to.be dane, upOn sa:d premlses. auy\hmg 1hnl may irnpalr lhe value-
thercof,.or.of the secun;y, intended to be.effected by virtue of. this instrument; not 1o suffcr any lien of mechanics. men or material men fo.
attach o said premises; to pay to the Mongagec. as hereinafter prowded until said Note is fully paid, (1} a sum sufficient 10 pay all aotes and
assessments an said premises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, town, village;
or cny in wlpch 1hc said landis smmc, upon the Morigagor on ‘account of the ownership théreof:' (2 a sum-sufficient 1 keep all buildings
1hat maY 8t any time bé orrsnid preimises, during the conflnbance of sald indebtedneSs. msured for the benefit of the Mfmgagce i such l’orms :
of lnsurauce. and in:such imoums &5 may:be rr:qmred by the: Mongngec . . o

i case of the refusnl or neg!ect the Mongagor lo make such pa ts, or 10 sausfy my pnor hen or mcumbrance mher
1axes Or ASSESSTNENnts on seid prem 1o kup said premises in good repair; the Mongagee may pay such Laxes, assessments, andi msuran
premiums, when due, and: may'r‘ruke uch.repairs 1o the property herein. mortgaged aﬁ*m fts:discretion it may deem necessary for the proper
d‘grh;xpended shall become so.much. addmoml indebted; ness, ser.uted by.this mortgage, 1o, be idl.

“putof proceeds of ule’n!‘ the mortmed prc:msa, if not nthcrwise paid by thc Mortg

L Wi i :xprusly pmvided i (all othe-r provisions of this mortzage o Lhc comrary nntwn:hstandmg). ulat the Mortgage: all no bc
- required porshallithave theri 1y hargerOp remmoye any.tak - assessment, axtax lien upon. |
or-any part thercofl ot th provements situated thereon, so long as the Moriga in
" thereof by approprine’ '-gal oceedings brought in a.court of competent ,)unsdmnon, which shall operate to pre
. assnsmcnt. or lien sr cortested ‘and’ the sale or farfeiture of the said premises or any part thereof 10 sal‘;sf h

AND the said Moruv*r funha' covenmxs and agrees as rollows,

That’ pnvtlcge is rucrvud a vay rhe debt in whole or in parr oh; any:}nsgllm\.m due date.

TR |

: Tbnt, lox:ther wiih, .lnd in: r!a.o m m, the' monthly payments of the pnnc:pnl and interest payable \mder the tcf ;ot‘ t.he Note'sec
_ hereby, the Moﬂmor wn!l pay to the ®longages, on the first day of each month until the sdid' Note is fully paid; the following: surns; -

{a) An amount sufﬁaem 10. provir the holder hersof with funds 1o pay the next mortgage insurance premium if this mstrUmeut ln
the Note secured hereby.are insured. v a monthly charsc (' in heu of a mortgage insurance premium} if they are held by the Secrei‘
of Housing-and Urban Developmens: as jollowsy -2

e r )y Ifaudsoiongns
‘Housing Act, an amnunt suff'cm\t a acrumdlate in the' hands oF th: holder one’ U) ‘month. pnor 10 its due date the anmiial:.

morgage insuranee premium, in ord'er Lo provide such holder with funds to pay such premium to.the Secretary.of Housin:-
‘and: Urban ‘Develdpment pursuant to - National Housing Act, as amended, and applicable Regulations thereunder; of:;
If and so long as said. Mote of even date 204 #his instrament are held by the Secrétary of Housing and. Urban Devclapment‘\a o
= monthTy.charge (in Hew bf a mortgage insuri ner » emipm}which shall be in an amount equal to one-twelfth {1/12) of one-half
-(1/2y per cenpurm of the avcrasc oumandms ug “sz2e due on the Note curnputed without taking into account delinguencies.or

prepaymems. S : { e . -

veuns‘l.h: monpud operty. plv.- 19 Xes and asSESMEnts next due on the. mortgaged property (aH as

‘ estimawd by thc Mongagn] Jess alliSoiis already Pild ThereTon Liv,ded by the nuwibey of months 1o clapseibefore one month-prior- - .

‘1o the date. when such ground rents, prcmiums. taxes and assessmunts vill became delinguent; such sums 10 be held by Mortsagm in
iyust to: ply.wd uaund‘renu, premiums, taxes and sperial assessensu; and : . T

(c) Ml paymems cd in 5!}: twn prcccding subsccuons of zhis pmgra ,Jb and ‘all payments to be ‘made under the Note secured
" hereby shall be added togeiber and’ me Rggregate ‘amount thereof shall be'paid b:*he Morigagor each month {n a single payment'to
be applied by the Mongagee to'the following items in the order set forth:

. (1} premium:charges ubder the contrict:of insurance with the Secretary of housirg and Urban Development, or momhly charge
;- (in liew.of mortgage insurance premivm), as the case may be; .
ground rents, ,lf any, taxes, special asscssmcms. fire, and other hazard insprame wrcmmmS.
interest on the Note secured hereby; and -
- nmorllznnon of Lhe-pnnc:pal ‘of the said Note.

: Any deﬁc;ency.ln theamoum of:any-such aggregate monthily: payment shall, uniess man'e 3ood by the-Mortgagor prior to the -
due date of the next such payment, constitute an event of dcfautt under this mortgage. The Mortgrges may colléct a "late charge”
ot jo exceed fpnr czm&(“; { each dollar {S!) for each payment more than fifteen (15).days in a rear,, o cover the extra expense

Jinvolved in hnndlma déinqz.em payments’ *

if the total of the payments.midc by-the Mortgigor under subsection ¢b) of the precedms pansmph shali r4rzud the-amount of the
payments actually made by the Montgagee.for gronnd-rents, \axes, and assessments, oF insurance premiums, 8s the cuse may be, such.excess,
{#f the Joan is current, atthe pption unhe Mortgagor, shall be credited on subsequent paymenis (o be made by the Mor aper, or refunded 1o
the Mortgagor, Ir, howevcr, the p:unthly payment mde by the Mongng.pr unter subsection (b} of the preceding raph shall not be suf--
ficient to'pa .sround rents, t ux and sssssn;ems, or insﬁrancc prémiums; as (e case may be, when'the same shn]f become due and payable, .
thes "1: Monsugor shall pay to'ihe Monmee any emount necessary to make up the deficiency; on or before the date when payment of such
ground'renis; taxes, asséssments, of Insirance premivms shall be due. If at any time theé Moftgagor shall tender: to'the: ‘Mortgages, :
dance with the provisions of the Note secured hereby, full payment. of the entire indebtedness represented thereby, the Mortgagee shall, i
compuiing the;amount: of such indebtednﬁs, credjt to the account of the Mongagor all paymenis made under. the provisions- t;ucﬁ
fa).of the, prmedin‘ paragraphi-which | the Mortgagee has not become obligated. 10 pay, io the Secretary of Housing and Urban 3

‘and any balan alance: t:mninius in ‘hﬁ)‘f\iﬂd alaied ‘under the: prohslons of subsection: (b) of the, precéding paragraph. If (héra i

defauli- undey any of ihe pmvis¥om '3 ortgage resuliing in a public sale of the prcmi;es covered hereby, or if the Mortgagee acq
propeiiyotherwise after defaull; the'Mortgagee shall apply, st'the time of the commencement of such proceedings or at the time th

is otherwise acquired, the balance then restgining in the funds accumulaied undey, -subsection .(4}-of: the preceding paragraph: as;

agains! the amount of principal then remaining unpaid under said Note and shell iraperly adjust wny payments which shall have been’ mnde_-

under subsection (d) of the pmcedilll pamgmpb
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THE COVENANTS HEREIN CONTAIN‘ED shall bind, and the benefits and advaniages shall inure, to the respective.
heirs, executors, administrators, successors, and. assigns of the parties hereto, Wherever used; ' thie singular’ ‘number shall
include the piural, the plural the singular, and the masculine gender shall include the feminine. ! _

y and year first writie

WITNESS the hand and seal of the Mortgagor,

!
- —— . ——— " — Tt . —— " —— Y —— T — " - = —

&
&
“‘.é .
& =
<-..¢® e e o
4.\""5, “Borrowsr L
e @ -
& 8-‘;' o
. ‘ . . ‘! . :’.
STATE OF ILLINOIS ? :‘I
. ' §S% §
COUNTY OF (oK~ - s s
EPT‘@!» RECURD!NG Sié Eu Y
roridnolhal, 1as08 11:24 09
#6656 § B *—BB-—-2ST7 14

i, the underslsned a notary public, in and for it lounty and State aforesaid, PacHepcby
RICARDO R SMITH, MARRIED TO ROCHELLE SMITH %X :
e . C30K CDUNTY RECORDER

pcrsonally knov.n to me to be the same person whose name(s) is {arc) sutscribed to the foregoing instrument, appeared before

me this day. in person and acknowledgcd that (he, she, they) sngned, weraed, and dejivered the said instrument as: (his, hers,

their} free and voluntary act for the uses and purposes therein set foitt. lacluding the release and waiver of the right of
. 198 F

homestead.
GIVEN under my hand and Notarial Seal this 137" day TUIME,
My} commiay..n Edpian Q/ S M/L&{i&/bh,
mredh 14, 1989 Coamn EVF BT Notary Public
This instrument was prepared by:
MARGARETTEN & COMPANY INC
* 850 W 175TH ST :
HOMEHOQD 1L 60430
DOC. NO) /¥ ';' T Filed for Record in the Recorder’s Office of
s County, linois, on the day of
at m., and duly recorded in Book of Page
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STATE OF ILLINODIS

COUNTY OF COOK

. the undersi?ned, a notary cublin, in and for the county and State aforesaid,
Do Heraby Certify That

ROCHELLE SMITH

' , persorally known to me to be the same person whose name 1s subscribed to the
forego1ng instrument, appeared before me tais day {n person and acknowledged
that he signed, sealed, and delivered the said {nstrument as his free and

b voluntary act -forthe uses and purposes therein-set forth, including the release
I and waiver of the right of homestead.

GIVEY under my hand and Notarial Seal this 2./ ’:"a;y M-‘_g“'} /Gt

-------------- " 5 ﬁa -
A -

"OFFICIAL SEAL"
JOSEPH R. MITCHELL

" Notary Public, State of iHtinols

Wy Commission Expitey Juns 22, 1990
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