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If Lender required morignge insurance as o condition of making the lpan secured by this Security Instrument,
Borrower shall poy the premiums required to maintaln the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrawer's und Lender's written agreement or applicable law,

8. Unspection, Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender
shall give Borrower notice at the tlime of or priar to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proveeds of any nward or clasim for damages, direct or consequential, in connection with
any condemnnlion or other taking of nny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a (ol taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds mulliplied by the following fraction: (s) the totaf amount of the sums securcd immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance sholl be
paid to Borrower.

[f the Prooerty is abandoned by Borrower, or if, alter notice by Lender to Borrawer that the condemnor offers to
make un award or settle a claim for damages, Borrower fails lo respond to Lender within 30 duys after the dute the notice is
given, Lenderis authorized 1o collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured b this Security Enstrument, whether or not then due,

Unless Lend:r 7nd Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
posipene the due date 76 11 e monthly puyments referred to in parngraphs | and 2 or change the amount of such pnyments.

10. Borrower [{u' Released; Forbearunce By Lender Not a Waiver.  Extension-of the time for ppyment or
modification of amortization 2f the sums secured by this Security Iastrument granted by Lender 1o any successor in
interest of Borrower shall not ojernte ta relense the liability of the original Borrower or Borrower's successors it inferest.
Leiider shall not be required (o/commence proceedings against any successor in interest or refuse to extend:time for
payment or otherwise modify ainortization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrowe('s sucaessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. -

11, Successors and Assigns Bound: 'Jolnt and Several Liability; Co-signers, The covenants and agreerments of
this Sccurity Instrument shall bind and bendfit the successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrren.ents shall be joint and several, Any Barrower who co-signs this Security
Instrument but does not exccute the Note: (p) ieossigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the teroos of this Security Instrument; {b) is not personelly obligated to pay
the sums secured by this Security Insirument; and (<, ugrees that Lender and any other Borrower muay agree to extend,
moddify, forbenr or make any nccommodations with regngva the terms of this Security instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loun securcd by this Securi(y Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inwaissi or other loan charges collected or 1o be collecied in
conneetion with the loan exceed the permitted limits, then: (a1 say such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limil; and (b) any sami slready collecied from Borrower which exceeded
permitied limits wil) be refunded to Borrower. Lender may choose <o make this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. If'a refuna reduces principal, the reduction will be treated as n
partinl prepayment without any prepiyment charge under the Note.

13, Logisiation Affecting Lender’s Rights, If eaactmen! or cajiration of applicable lnws has the effect of
rendering any pravision of the Note or this Seeurity Instrument unenforcesble corording 10 its 1erms, Lender, ut its option,
may reguire immedinte payment in full of all sums secured by this Security In‘izyment and may invoke any remedies
permitted by paragragh 19. If Lender exercises this option, Lender shall take the stupr'sprcified in the second paragraph of
paragraph 17.

14. Natices. Any nalice to Borrower provided Tor in this Security Instrumen) chal’ he given by delivering it or by
mailing it by first class mail unless upplicable luw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designsies by notice to Lender, Any notice i 1.onder.shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by notics 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender wier-given as provided
in this paragraph. ' :

15. Governing Law; Severabllity. This Security Instrument shail be governed by federal law /ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily !25sument or the
Note conflicts with applicable law, such conflict shall not sffect other provisions of this Security Instrumasni or.the Note
which can be given cifect without the conflicling provision. To this end the provisions of this Security Instrumeni and the
Note are deelared to be severable. e ‘

t6. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

t7. Transfer of the Property or a Bencficlal Interest in Borrower, 1 all or any part of . the Property or any
intercst in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, al its oplion, require immediate paynment in full of all sums
seeured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federud tuw as of the date of this Security Instrument. ,

If Lender exercises this option, Lender shal) give Borrower notice of nceeleration. The notice shall provide n period
of not less than 30 days from the date the natice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior (0 the expiration of this period, Letder may invoke any
remedics permitted by this Security Instrument without lurther notice or demand on Borrower. )

18, Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlicr ofi (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in 1his
Security Insirument; or (b) entry of a judgment enforcing 1his Sccurity Instrument, Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security Instrument und the Note had no accelerntion
occurred; (b) cures any defaull of any other covennnts or agreements; (¢} puys all eapenses incurred in enforcing. this
Security Instrument, including, but not limited to, rensonable atlorneys' fees; wnd (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Froperty and Borrower™s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligotions secured hereby shall remain fully effective os.if ne acceleration had
occurred. However, this right to reinstate shal! nol apply in the case of nceeleration under parngraphs 13 0r 17,
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CHICAGCO, II. 60838

THIS INSTRUMENT PREPARED BY:

CENTRAL MORTGAGE PROCESSING UNIT

FOR THE EVERGREEN BANKS .
C/0 FIRST NATIONAL BANK OF EVERGREEN PARK:
3101 W. 95th STREET

EVERGREEN PARK, IL 60642

H9185868

twm-mmr&mmm

MORTGAGE

THIS MORTGAGE (*Sccurity Instrument”) is given onfOGTOBER 5TH ‘
1989  Themertgagor isTOHN J. RIORDAN and JOANNE RIORDAN, HUSBAND AND WIFE

(“Borrower”). This %=curity Instrument is given io
CLEARING BANK . .
which is organized and axiiting under the laws of [{LLINOIS  and whose address is
523% W, &3RD STRERT .\ CHICAGO. 1LLINOIS 0638

{''Lender™).
Borrower owes Lender the prinsipal sumof SEVYENTY-FIVE THOUSAND DOLLARS ¥# A5 EXdxs¥ xR EXurE 4%
XS LEKSEEERI R EXAX SR FERRL T P K ERRAE AR AL R ERK R WK E R ARG R R AN KL AR R AR AN I TR R AR KKK
RELEXIREA RN AR R R R R T T A I ER SRR TR R AR IR R R AP R A KA R AR SR AR KR I NP I ARNF AR RRRE R RN

exberikaxraisrianvtass DollnsdUs. § T5000.00 ). This debt is evidenced by Borrower's note
dated the same dute as this Security Insirumzit (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payableon OCTORER[ 100 7017 This Security Insigument

secures ta Lender: (a) the repayment of the-debi evidenced by the Note, with interest, and all renewals, extensiops and
modifications; (b) the puyment of al] other sun's, r/ith interest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borr>wer's covensnis and agreements under this Security Instrumegt and
the Note. For this purpose, Borrower does hereby ine tsage, grant and convey to Lender the following dascribed property

located in COOK County, Hlinois:

LOT 25 AND LOT 26 (EXCEPT THE MNORTYH 5 (“EFT THFEREDF), IN BLOCK 40 IN
FREDERICK H. BRRTLETT S SECOND ADDITION 7O _GARFIELD RIDGE, A SUBDIYISION OF
THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHZPZST 1/4 OF SECTION 17, TOWNSHIP
3/ NORTH, RANGE 13 EAST OF THE THIRO PRINCIPA HERIDIAN, IN COOK COUNTY,
TLLENOTS. .

LN

Pl
A

PTL # 19-17-216-071

,
<
— -

BEBLLH

which has the addressof 5759 S. AUSTIN ' CHICAGO ' ,
{Strewt] [city}
ilinois 60638 ("Property Address™);
[Zip Code)

TOGETHER WiTH all the improvemenis now or herealter erested on the praperty, and all cusements, rights,
appurtenances, rents, royalties, minernd, oil and gos rights and profits, water rights and stock and all fixtures now or
hereufier a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is luwlully scised ol the estate hereby conveyed and has the right to
morigage, granl and convey the Property and thal the Properly is unencumbered, except for encumbrances of record.
Borrower worrants and will defend generally the title to the Property against al} claims and demends, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamis for nutional use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—5inglo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/A3
PREMAR PORMS 1.800-848-3677
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