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SIMPLE MORTGAGE l |N

This Indenture Witnesseth, that the undersigned ___.

arfantia) to FIRST NATIONAL BANK OF HOFFMARN ESTATES, n banking corporation orpanized sncd oxisting under the laws of the Lnited

Caolk County, lilinois: Unir 3, Area 7, Lot 8, in Shefficld

States, tho lotowing describad rudl estato in .
Town Unit 3, being a Subdivision of Part of the Wesrt 1/2 of the North West 1/4 of Section

17, Township 41 N. Range 10, East of the Third Principal Meridian, According to the
Plat Theveol Recorded May 21, 1971 as Document 21487751 kn Cock Coun V"E}?}SGSQZL

morigaga (s} and w.

PIN # 07-17-104-056 )
Topather with ai! bulldings improvements, {ixiurei of appuUrtanancys naw or herostter erected thereon of placed therein, Including all appatatus, equipment, fixtures

of artleles whather ire single units o contrally controlled, used 16 supply hoat, gos, air-conditioning, water, lighi power, rafrigeration, ventilation or other services, and
any other thing now ar hervalier therein or therean, the lurnishing of which by iessors 10 lessees is cusiomary or appropriate, including screens, window shades, storm

doors and windows, floor coverings, serean doors, in-a-door bedi, awnings, stoves and water heatess iall of which are intended 10 be and are hereby declared to be » pany
of said reat ss1ste whether physically atiached thereto or not} and ako together with all easemaents and the rents, issuss and protits of said premises which are hereby
piedged, asigned, translerred and sat over unia the Morigages, whether now due or herealtar to bocame due as provided hercin. The Mortgague is hereby subrogoted 1o
the rights of all morigagas , lienhoiders and owners paid ot by tha procasds of the iosn hereby secured.

TO HAVE AND TO HOLD the said property, with ssit buildings, improvements, [ixtures, appurtenances, 3ppsratus and equipment, and with all the rights and
priviteges thereunto bulonging unte said Mortgagee toraver, 1of the uses horeain sat forsh, free from ali rights and bensfits under the homestead, exempiion and valuation

lavs of any State which said rights angd benetits said Mangagor doos hereby ralease and waive,
1. To secure payment of the debt as evidence hereby and by the aote or notes of sven datw herowith, or sulisequent datns, ar any note or noles substituted therolor
1o eatand or renew paymant *weceal, exacuted by tha mortgagors ot any af them, or 1 tha mortgagar ix @ lend trusy, then exacuted by the boneficlaries of said trust or

any @l them 10 the morigagos in 1ho tolal amount of s____ FIFTEEN THOUSAND TWO HUNDRED AND NO/I00

hereby roleasing and waiving all ighe= unter and by virtue of the homestead and exemption laws of thiy state and the United S1ates. In tho avant of o breach of any ob-
ligaticn to pay said debt, ths whi e et taid indebledness, including principat and all earnsd interest, thall, at thy option of the logal holder theruod, without notica,
“wt shall bu recoverable by toreclosute hereal, oi by suit al law, of both, all expenses and dishursements, pald or incurred in

becomu immediately tue and payatic, 2
behaH of the plalntifl In connuction itk procsedings 1o+ 1he torvciome hersol — including featonable orney's feed, outlays for documeniosy avidence, vienograph-

at's churyes, cost of procusing or of compl(tine abstract ol 1itle, and of opinion of Litie or tithe guaraniee policy, showiny the whole 1ils 10 sald praperty, and of minutes
ol toraclosure showing necussary Pafties Lo caie’ ioreclowie wucesdings ~ 1hall be poid by the grantors, and the liks expenses and disburtemnents occasianod by any suit
or praceedling whetein the grantee, or any howor ol any part of taid ndetiedneis, as such, may be a party by reason heraol shail also be paid by the grantors; all of
which oxpenios ardd tisbursernents shall be an adihitionat hien upon vaid premaes, and included i any decree thit miy be rendered in tuch toreclosuta procoeding.

2, Any advances mote by the Morigipens 10 Ine moriesgor, oty of them, ot il whve moripagor Is a fand trast, then executed ty the bensliclarios of sald trust or any of
them or his succensor in title, for any purposy, ot any (dm bafore the relesss and cancoliation of thiy Mottgage, ut at na time shall thls Mortgagoe secure arlvancos on

account ol sald oriainal Notu togathar with such additionr; advances, in a sum in oxcess of $ 520 providad that nothing
horeln containnd shall bo considured a1 limiting the amounts that shall be secured hereby whan sdvanced 1o protect the security or in accordance with Covenonts con-

tained In the Mortgdpe,
3. The perlarmence of all o! the covenants snd obllgations a1 the Mortgagor to the Morigegae 83 contaidun horein amnd in sald Note.

THE MORTGAGOR COVENANTS:

A {1} To pay said intubtedness and the interest thereon as herein aiv’ iz 3aid note provided, ot according 10 any agraerment extending the Lime of peyment thereof.
(2) To pay whan due ani belore any penalty aitaches theroto ail taxes, 3757220 taxes, special astessments, water charges, and icwir se:vice cherges agsinst said property
{including ihose herslolore dua) and to furnsh Martgagee, upon request, Juplicate 1eceipts therelor, and all wuch iterns extended sgainst said property shall be con-
clasively teemed vahitt tot the putpote of thus requrement. 131 To keep the wimc ements now o herealier upon said premises inyursd against damage by {ire, and
such other.hasards a4 the Morigagee may requite 10 be irtured 3gaiml, and 10 Droviue pudhe lability insw ance and such other Insurance as the Morigeges may raqulire,

wntll said ndebtedness s Nully pdd, @i v case ! forectoswre, untit ezpuanion o 2iw penod ol redemption, tor the full injurable value therpof, in such companies,

thzough such agents ot brokars, anid in such form as shall be satifactory 1o the Mauoigre; such insurance palicies shall remain with the Morigagee tluing said perlod
or periods, and contain the usial clausk satislactaty 1o the Mottgages making tharn pajablt to the Mortgagee: and in caie of foreciosure sale payable to the owner of
the certilicato ol safe, awner of any dsticiency, any recaiver or redemplioner, @r any Qrzatre in 3 deed puriuani 10 toreclosure, and in cose ot tois under such policies,
the Morigageo is authariked 10 adjust, callact and compromise, in its discretion, all claims theceiader and 1o execute and deliver on behalf of tha Mortoagor 8! necei-
sary proofs of loss, receipls, vouchers, releates and acquittances requned to be wgned by 1nein urance companiss, and the Morigagor agrros 1o sign, upon demand,

ali receipts, vouchers, and reluases requited of him 10 be signed by the Morigagee far wuch pu.py secand the Morigagee is authorized 1a spply the procuuds of any in-
surance claimm to the rettoration of the property o1 upon the indebtednais hereby secufee in ittoliscretion, but monthly paymenit shall continue until sald
fndabtedness is paid in full; (4] immediately alter destruction or darmaga, 10 commence and pro mpl) complete the rebullding or restorstion ot buildings and
improvemants now of horealter on s2ud premises, unless Motigagee etects (o apply on the wtteb sdness secured hereby the proceeds of any imwance covering
such destruction or damsge, (5) To kaep said premises in good candition and repair, without watte, Za-lree from any machanic’s ur othar len or tlaim ol ten
not oxpressly wubotdinated to the hien hereol; 8} Not 1o make, wiler or permit any unfawlful use of or ary 21 isance 1o exisl on saig praperty nor to dimlaish nor im-
“pair s value by any act or omission ta act; (71 Ta comply with il requirements ol law wilh feipect to D107 ga0ud promises and thy ute heaeoul; (B} Not 1o make,
tutfer or parmit withoul the written permission al the Mortgagee being fast had and obtalned; (a) anv use o« th. praperly {or any purposs athar than that for which
it is now used: [b) any alterations ol the improvements, apparatuy, appurtenances, fiwtures or equipment now or nereafter upan sald property {c) any purchaso
on conditional sale, iease or agreement under which title 13 reserved in the vendor, at any apparatus, lixturesor equic MmNt 1o he pleced in or upon sny bulldings or

improvarments on 1aid property.

B In order (o provide for the pavment ol taxos, assersments, insurance premiums, and ~ther annual charges upon (e Dfoperty securing this indubtodness, and
othe:r insurance required or accepied, | promisé (o pay 1o the Mortgagee, 3 prorata poclion ol 1he current year laxes uportty 2Jaburiement of the jcan a4 1o pay
manthly to the Mortgages, in addition 10 the above payments, a surn estimated to L equivalent ta ane-twellth of tueh items,Jwbch-payments may, at tho aption of
the Morigagee, (a) be held by it and cammingled with oiher such funds of i3 own funds far the payment of suzh itams; [k bg rarcied in a savings account and
withdrawn by il 1o pay such items: ot {c} be ciedited to the unpaid bslance 0! said indobtedness as roceived, provided that the Mc tgsgee ddvances upon this obligs-
tion sums sutficient 10 pay said items as the wine accrue and become payable. It the amount estimated to be sufficient to pay said ilvin7 s not sutficient, | promise to
pay the ditterence upon demand, H such sums are held or carricd In 2 savings account, ar esCrow account, \he same are heraby pledged Lo further secure this indeblad:
noss. The Morigagee is authotized to pay said items as charged or billed withoul turther inguiry.

C This morigage contract provides tar adthiional advances which may by made at the option of the Mortgagee and secyted by this morwgage, and it is agreed that
in the event of such atdvances the amount thereol may Lie ddded 1o the morigage debl and thall inctease the unpaid balance of the now hereby secured by the amount
of such advance and shall b a part of said note indebledness under all of the 1erms of said note and this contract as fully as if o new sich notoe and. contract ware
sxecuted aml defivered, An Additions) Advance Agregment may be given and accepted fod such advance snd provition may be made for ditferent monthly paymants
and a difterunt interest rate and other express modilications of the contract, but in all other respects this conirast shall rernain In full fores’and stfect as 10 sald

indabtedness, including all advances.

O That in cate of ilure to perlorn any of the covenants heruin, Mortgages may do on Morigagor'y behalf everything so covenanted, that said Mortgagee may
also da any act it may deumn necessary 10 protect the lien hercal; that Mortgagor wilt repay upon domand any moneys paid of dishursed by Mortgages for any of 1he
sbove purposes and such morteys togethuer with Interest thercon at thy highest rate for which it is thon lawlful to cantract shall become so much additlens! indubtedness
secured by this morigage with the same poartity as the original indetitedngss and moy be included In any decres loteclasing this mocgage and bu pakl out of the rents
ot proceeds of sale of said prumises if not otherwise paid; that it thall not b obligatery upon the Mostgagee 10 check into the validity of any len, encumbrance or
clalm in wdvancing monuys 81 above authorized, but nothing herein contalned shall be contrued as reguiring the Mortgagoo 10 sdvance any moneys for any purpose
nor to do any acl Sersunder; and the Morigages shall not incur any personal labitity because of anything it may do or omit te do hereunder.

E That it is the intent hereol 1o secure payment of said note and obligation whether the entire amount shall have been advanced to the Mortgagor at tha date hereof,
ot a1 a tater date, antl 1D sucure any othes amount oF amounty thal may be added to the morigags indebitedness under the terms ot thic mortgage contrant,

F Thot it all or any part of the property, or any lnterest theraln, or [F the morigagor is a land trust, if all or sny part of the beneliciof intorest in said trust is sold,
transferred or assigned by the mougauarw]_lhoyi tha prior gonsent of the mortgages, axcluding (al the croation of a lien or ancumbrence subordinate to this morigage,
b} the croation of a purchaw monvy securkty interest for househald appliances, {e) o transier by devise, da;cem,'és by aperation of law upon the death of 2 joint tan-
snt.or lc} the grant of any leasehold Interost of three yesrs oc less not containing an option to purchase, Mort@gue, may, ot Mortgagea's optian, declsre without natica
all of the aums secured by this morigage to e immediately due and poayeble,

Morigagee shatl have waived such option 1o accelerate if, privr 10 the sale or transfer, Mortgagee and the person 1o whom the property is sold or uu:ﬁ{urrpﬂ reach agree.
ment in writing that the credit of such parson is satistagtory to Morigagee and that the interest payable on the sumi secured by this mortgage shell be at such rate as
Mortgager shal! raguest, |1 Mortgagor's successos has executed a written atsurnption agreement accepted in writing by Mortgagee. Mortgague shall release Mortgagor from

all pbilgation unier this Mmo1igage antd the noYe securing it. .




Subject to the terms ol yhis paragraph, nl::J“Ni. @ WE ,‘au p,ie tgagee §rom @ PMccessor in lnterast of the Morigapbr In the
sama manner &5 with the Mortgagor, and Said’ddalin inglude Forbeln oF ing i gr baymenl] of the dabt secured hereby, hut said deslings

shall not discharge or Tn any way alfect the ftlabllity of the Mortgagor hersunder or the debt hereby secured.

G That time i3 of the essence hereot and if defsult bu made in performance of any covenant herain contalnad ¢ - in making any payment under sa:d note o1 chliga-
thereof, or if proceedings be instituled jo enforee any other tien or charge upon any ol said property, of upan 1the filing of a
ke an assignment for the benefit of his creditors. or if his property be placed under
ar in the event of the tiling of a suit 1o condemn alt or a pan of the said proper-

tion or any exiension of renewal
fwoceedingy in bankrupicy by or apainst the Morigagor, or if the Morigapor shall ma
control.of or in custody of any court,.or if the Morigagor abandon any of said property, 1 L 52 a
ty. then and in any of said events, the Mortgsgee Is hereby authorjzed and empowered, at its option and without aliecting the lign hereby ..:uau;d or the pigrity of ‘f""
Han or.any right of tho Mortgagee herounder, to declare without natice, all sums secured hersby immediately due and payabie, whether o7 not sueh dafault be temedied
by Morigagor, and apply toward the payment of sald morigaga indebtedness sny indebtedness of the Morigages to the Mr.'u(gagon and said Mortgagee may-atso imme-
dlately proceed to foreciose this mortgage, and in any foreciosure a sale may be made of the premises en masse withour offering the several parts separately.

legal service a1 the Morpagee's discretion in cofinection with any dispute as 10 the debt hergby setured

or the llan of This instrument, or sny litigation to which the Morigagee may be made a parly on account of this lien ar which may afiect the titie 1o the proparty securing
the indebiedness hereby secured or which may atiect sald debi or lien and any reasanable atiorney's fees 30 incurred shall be added 1o pnd be a part o ﬂ!i! debt hereby
secured. Any costs and expenses reasonabty Incurred In the foreclosure of this morgage and sale of 1he property securing the same and in connection with any ether
dispute or litigatian atiecting sald debt or Hlen, including reasonably estimated amounts 1o conclude the transaction, shall be atided 10 and be a part ol the debt heriby
soeursd. All such amounts shall be payable by the Mortgagor to the Morigages on demand, and if not paid shall be Included in any decree or judgment as 4 part of said
mortgege debt and shaff Inciude iaterest at the highest coniract rate, or if no such contract rate'then at the Jegat rate. In 1he event of a foraclosure sale of spid premises
there shall first be paid out of the proceeds thereof all of the sfaresaid amounts, then ihe entire indebtlegness whether due and payabie by the terms herecf or not end
the interest due therean up 1o the time of such sale, and the overplus, if any, shal! be paid 1o the Martgagor, and the purchaser shall not he obiliged to see 1o the applica:

tion of the purchate money,

H That the Mottgagee may empioy counsel for advice or other

1 in cate the mortgaged property, or any pars.theraof, shall be taken by condemnation, the Morigagee is hereby empowered (o taliect and receive o}l compensation
which may be paid for any proserty taken or for damages to any. property not taken and all condemnation compensation o received shall be torthwith applied by the
Mortgapee as it may elect, 10/ he 'mmediate reduction ol the indebledness secured hereby, or 1o the repait and restoration of any property so damaged, provided that
any excess over tho smaunt of tha indebtedaass shatl bs detivered 10 the Morigagor or his assignee.

3 All easemients, rents, Issies sns pisfits of said premises aig pledged, assigned and transferred (o the Morigagee, swhelher now due or herrafter 10 become due, under
or by virtue of any lease or agraeman: [z the use or occupancy of said property, or any part thereol, whether said lease or agreement is written or verbal, and it s the
intenticn hereof (3l to pledge said rriity, ssues and profits on a parity with said real estate and not sccondarily and such pladge shall not be deemed merged in any
tareclosure dacree, and (b) to estzblish ar abiclute iransfer and assignmant to the Morigagee of all such leases and agreemants and all the avails therpunder, Logether
with the right in cate of default, either beiore £z after forectature sale, 1o entar upon and take posiession o, manage, maintain and aperate said premises, or any part
thersol, make leases for terms deemed advintages.s to it, terminate or modily existing or fulure leases, coifect said svasls, rents, issuas and protits, regardioss ol when
esrnad, ang Use such moasures whether legal or (qu.iable as it mey deem praper Lo enforce colleciion thereof, employ renting agents or other employees, alter or repair
said premises, buy furnishings and equipment ther ‘ore when it deems necessary, putchase adequste fire and extended coverage and other forms of insurance as it may
be deemad advisable, and in general exercise all _pq'wers Zidinatily incident to absolute ownership, advance or borrow money necessasy 1or any purposa herkin stated to
secure which a lien is hereby created on the moartgage ! pramises and on the income therefrom which lien is prior Lo the lien of any other indebtedness hereby secured,
and aut af the income retain reasonaple compensation lor “isell, pay insurange premiwims, taxes and assessmente, and all expenses of every kind, including atiaroey’s
fews incurrad in the exercise of the powers herein given; and fror tnne to time apply any balance ol income not, in i3 sple discretipn, needed lar the aforesaid purposes,
lirst on the inlerest of the powers harein given, and Jrom time (0 1ime apply any balance of income not, in its sole discretion, neeaed for the atoiesaid purposes, first on
the interest and thon an'the principal ol the indebtedness hereby.=2crisd, befare or alter any decree ol toreciesure, and on the deliciency in the peoceads of sale, i any,
whother there be & decres in personam therelor or not. Whenever al. of (he indebitedness secured hereby is paid, and the Morigagee, in its sole discretion, feels that there
I3 no substantia! uncarrected defasslt in performance of the Mortgagur's ag eements herein, 1he Mortgagee, on satistactory evidence thereo!, shall relinguish possession
and pay 10 Mortgagor any surpius incame in its hands. The postession af d<rigagee may continue uniil all indebtedness secured hereby is paid in tull or untl the deli-
very of a Deed pursuant to a decree foreclosing the Tien heteof, but if no die s oe issued, then untid 1he ¢xpiration of the statutory perind during which it may be issued.
Mortgagee shall, however, have 1he discretionary pawer a1 any time to se use tntake or 1o abanden posiession of said premises without atfecting the fivn herect,
Mortgsgen shall have all powers, il any, which it might have had without this parsgiaph. No suit shall be sustainable against Morigagee based upon acts or pomissions res
{ating 10 the subject matter of this parsgraph uniess commenced within sixty days alter Mortgagee's possession ceases.

K That upon the commencement o any lareciosure proceeding hereunder, the cuwrs in which suzh suit is filed may at any time, either before or aiter sale, and
without notice 1o the Morigzgor, or. any party claiming under him, and without regarg 1 .he solvency ol the Mortgagor or the then value of said premises, or whether |
the same shall then be occupied by the owner of the equity of redemplion as 8 homesiead; apr oint a recejver with powe 1D mansger anct rent and 1o coffect the rents,
Issues and prollts of wald premises during the pendence of such foreclosure suit and the starLtrcy period af rademerinn. and such ranss, lssues and profits, when col-
lected, may bie applied before as well as after.ihe sale, towards the payment o! tne indebieditess, ensts, taxes, insurance or ather items necessary for the protection
and proservation of the property, including the expenses ol such receverstup, of an any deficic/icy decree whether there be a decree therefore in persanam or noy,
and if a receiver shall be appointed he shall temain in posession until the expiration of the full period ilowed by s121ute far redemption, whether thern be redompiion
or not, and uniil the issuance ol deed in case of sale, but it no deed be issued, until the expiration ot the s12iutory pericd during which it may be issued and no leas
of said premises shall be nullified by the sppoinimeny or entry in possessian ol a receiver bul he may elect (o Tetminate any fease junior ta the Ken hereolf.

. L That each right, power and remedy herein canierred upon 1he Mortgagee is cumulative of every othe righar. remedy of the Martgagee, whether herein oc by
faw conterred, and may be enfoiced concurrently therewith, that no waiver by the Maortgagee of performance of Jny Zovenant pesein of in said obligation contained shall
thereafter in any manner affect the right of Morfgagee ta requive or enlgrce perlormance ol the same or any athel (f s2.d covenanis; that wherever the conlex1 hereot
requires, the masculine gender, as used herein, shall include the feminine and the neuter and the singular number, a3 use s Rerein, shatl include the plural; that alt righis
and obligaiions under this morigage shall exiend to and be hinding upon the respective heirs, executors, administraie s, successors and assigns ol the Mor‘lgagcl'. and
the succpisors and sisigns of the Morigagee; and that the powers herein mentioned may be exercised as olten as occasion therg’or urises.

M That in the event the morlgagor is 8 duly organized corporation, the morigagor does hereby waive all rights of redemyon in the event the morgagoer is a cor
porate trustee, and Lhe improvements on said real ettate contain Jour or more dwelling units, the morigagor does hereby waive alt'ric’its ol redemption,

In witness whereof, this morigage is executed, sealed and delivered this dav of October 32 . AD. 19 BS

ISEAL) . /MLWM%/% =‘-d*—f_ - (SEAL)

Marion“L. McEl roy

ISEAL) (SEAL)

STATE OF Illinois

- f
COUNTY OF Cook DEFPT-01 RECORDING

$12.00
TES555  TRAMTUSEEIG0E S0 B aPIED

and for said County, in the State aloresaid, DO HEREBY CERTIFY THAT Marion L MeElroy.- * =?355K¢651HT$;E?6§)§48£~5 41

parsanafly known to me to be the same persan whose name ig subiscribed to the loregoing instrument,

appeared before me this day in person, and acknowledged that she signéd, seeled and delivered the said instiument
a3 her free and voluntary act, for the uses and purposes therein sey iptth, including the release and waiver of alt

rights uni.ierA any homestead, exemption and valuation laws. 89486541 / 0/‘9

Ortohex aoaaB

GIVEN under my hand and Notarial. Seat, this - 3ra day of
THIS INSTRUMENT WAS PREPARED BY: QOFFICIAL SEAL

o

First National Bank of Hoffman EStates
2200 West Hipgins Rd Hoffman Estates, 11 g v ,zé/#_ ANET L. FREDERICKS L
_ - ; a g o iRk UF Ll >
' ? My Commission Exgdired Abai Bt g
) b




