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of Borrower in and to any insurance policles and in and to the proceeds thereo! resulting from darage to tha Proper-
ty prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mongage Immediate-

ly prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leasehclds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repalr and shalt not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasshold. If this Mortgage is
on a unit in a condominium or a planned unit dsvelopment, Borrower shall perform all of Borrower’s obligations
under the declaration or covenants crealing or governing the condominium or planned unit davelopment, the by-
faws and regulations of the condominium or planned unit development, and constituent decuments. If a Cor-
dominium or Planned Unii Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agreemenis of such Rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Martgage as if the Rider were a part hereof,

8. Frotection of Lender's Security. If Borrowaer fails to perform the covenants and agreements contained in
this Mortgage, or any mortgage or irust deed affecting the Property, or If any action or proceeding is commencad
which materially affects Lender's Interest In the Propaerty, Including, but not limited to, eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option,
upon notice to Borrower, may Make such appearances, disburse such sums and take such aclion as is necessary to
protect l.ender's iriarest, including, but not limited to, disbursement of reasonable attorneys’ fees and entry upon the

Property to maks veralrs.

Any amounts aisbursed by Lender pursuant to this paragraph 6 with interest thereon. shall become addl-
tional indebladnass of rrrower saecured by this Mortgags. Unless Borrower and Lender agree to othear terms of pay-
ment, such amounts shall'oa considered as sc much additional principal due under the Nole payable upon nolice
from Lender to Borrower ri:guesting payment thereof, and shall bear interest from the date of disbursermnent at the
rate payable from time to timie .n outstanding principal under the Note unless payment of interest at such rate
would be contrary 10 applicabie iaw. Nothing contained In this paragraph 6 shall require Lender to incur any expense

or take any action hereunder.

7. Inspection. Lender may m.ake (ot cause to be made reasonabie entries upon and inspeciions of the Proper-
ty, providing that Lender shalt give Barrcwer natice prior to any such Inspection speciiying reasonable cause tharefare
related to Lender's Interest in the Property.

8. Condemaiation. The proceeds of any award or claim for damages, direct or consequential, in connaction
with any condemnation or other taking of the Fioserty, or part thereof, or for conveyance in lieu of condemnation, are
nereby assigned and shall be pald to Lender,

In the event of a total taking of the Property, the mroceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrawor. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applied o tha sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of e sums secured by this Mortgage immediately prior to
the date of taking bears to the fair rnarket value of the Property (mraediately prior to the date of taking, with the balance
of the proceeds pald to Borrower.

if the Property is abandoned by Borrower, or if, after notice by L ender to Borrower thal the condemnor offers to
make arn award or setile a claim for damages, Borrower lalls to respona to Lender within 30 days after the date such
notice is malled, Lender is authorized to collect and apply the proceeds at {.ender’'s option, either to restoration or
repair of the Property or to the sums secured by this Morigage.

Unless Lender and Barrower otherwise agree In writing, any such agplination of proceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to in parzgizphs 1 and 2 hergof or change the

amount of such instaliments,

9. Bomrower Not Heleased. Extension of the time for payment or moditication of amortizailon of the sums
secured by Lhis Mortgage granted by Lender to any successor in interest of Borrower shal!-iol operate to release, in
any manner, the liability of the original Borrrower and Borrower’'s successors In interest. Lerder shall not be required 1o
commence proceedings against such successor or refuse 1o extend time for payment or oilier~i=a modify amortiza-
tion of the sums secured by this Mortgage by reason of any demand made by the original Borrovier and Borrawer's

successors In interest. .

10. Forbearance by Lender Not a VWalver. Any forbearance by Lender in exercising any(1ichi or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement o! insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender's right to accelerate the maturity of the Indebtedness secured by this Mortigage.

11. Remadies Cumulativa. All remedies provided in this Morigage are distinct and cumulative to any other
right or remady under this Morigage or affordad by law or equity, and may be exercised concurrantly, independently or

successively.

12. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenanis and agreements
herein cantained shall bind, and the rights hereunder shali inure 1o, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Moartgage are for convenience only and are not to be used to interpret or define the provisions
hereof.

13, Notice. Except for any notice required under applicable law to be given in another manner, (aj any notice to
Borrower provided for in this Mortgage shall be given by malling such notice addressed to Borrower by regular first
class mall at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mall, return recelpt requested, to Lender's address stated
herelit or to such other address as Lender may designate by notice to Barrower as provided herein. Any notice provided
for in this Mortgage shall be deemed tc have been given to Borrower or Lender when given Ir: the manner deslgnated
haerein.
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MORTGAGE Loan Number _2-323267-30R
{Individiials) . ‘
83488700
THIS MORTGAGE ismade this 14xh __.dayof September 19__R9 -

David C. Bekermeier and Manuela Bekermeier, his wife
tharein *Borrower"),
and the Montgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, INincis 60602 (herein "“Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of ($..60.000.00 _ y Dollars
{"Maximum Amount’}, or so much of that sum as may be advanced pursuant {o the obligation of Lender (whichaver
is lesser), and evidenced by Borrower’s Note, providing for monthly payments of principal and/or Interest and, with
the balance of the indebtedness, if not sooner pald, due and payabls on September 13, 1994
*Maturity Date") uniess extended pursuant to paragraph 22 hereof.

TQ SECI'RE to Lender the repayment of the indebtedness evidenced by the Note (Including, but not limited
1o, such obligatary futuse advances " Fulure Advances') as are described In paragraph 18 hereof), the payment of all
other sums, with int2rest thareon, advanced inaccordance herewlih 1o protect tha sacurlly of this Morigage, and the
performance of the zovenanis and agreements of the Borrower herein contalined, Borrower does hereby morigage,
grant and convey tc.lender the property legally described
in the attached Exhibit “a' incated In the Gounly of Cook , State of Ninois, which has the address of
3300 North Lake Shove'Drive Apt 14E,Chicago, I1. 60857 .

(‘Property Address"),

between the Mortgagor,

TOGETHER with all ine Imiprovements now or hereafter erected on the property, and all easemaeants, rights,
appurtenances, rents, royaities, min=ral, oll and gas rights and profits, water, water rights and water stock, and ali
fixtures now or hereafter attached (o tae property, all of which, Including replacements and additions thereto, shali
be deemed to be and remain part of the property covered by this Mortgage; and al) of the foeregoing, together with
said property (or the leasenold estate if this Morigage is on a (easehold) are harein referred (o as ''Property”.

Borrower covenants that Borrower 's lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property, tha*tha Property is unencumbered with the exception of those {tems, I
any, listed in a schedule of exceptlons to coveragr i7 any title insurance policy Insuring Lender's interest in the Pro-
perty, and that Borrower will warrant and defend generally the title to the Property agalnst all claims and demands,
subject to any encumbrances, declarations, easameiis or raestrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lende.'s (nterest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and interest. Borrower shall npramatly pay when due without set-off, recoupment, or
deduction, the princlpal of and the interest on the indebtednessevidenced by the Note, and late charges as provided
in the Note, including the principal of and interest on any Future Aacvances secured by this Morigage.

2. Application of Payments. All paymants received by Lencar undar the Note and paragraph 1 hereof, shall
be applied by Lendey first in payment of interest due on the Note, iten 1o principal of the Note, including any
amounts considered as added therato under the terms hereof.

3. Charges; Liens, Borrower shall promptly pay all obligations secires by a mortgage or trust deed atlect-
ing the Property, taxes, assessments and other charges, fines and impositiors eitributable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground renis if any, when due. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipls evidencing such pavments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect to any sun), incfuding, but not limited
to, Future Advances.

4. Hazard insurance. Borrower shall keep the improvements now existing or herealter rrected on the Prop-
erty insured against loss by fire, hazards inciuded within the term “extended covarage”, and sur.h other hazards as
Lender may require and in such amounis and for such periods as Lender may require; provided, that'vender shali not
require thal the amount of such coverage exceed that amount of coverage required to pay the sums-secured by this
Mortgage and all other mortgages and trust deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shall not be unreasonably withhaid. All premiums on insurance policies shall be paid by Bor-
rowar when due.

All insurance policias and renawals thereof shall be in form acceptabte to Lender and shall include a standard
maortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.
in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may inake proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree In writing, insurance proceads shail be appliad to restoration or
repair of the Property damaged, provided such restoration or repalr is economically feasible or if the secuyrity of this
Mortgage would be impaired, the insurance procesds shall be applled to the sums secured by this Morigage, with the
excess, H§ any, paid to Borrower. ) the Property is abandoned by Borrower, or if Borrower falls to respond to Lender
within 30 days from the date notice is mailed by Lender to Barrower that the insurance carrier offars to settle a claim
for insurance heneflts, Lender Is authorized to collect and apply the Insurance proceeds at Lender's option sither to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall
not extend or posipone the due date of the monthiy installments referred to in paragraph 1 hereof or change the
amount of such installments, If under paragraph 16 hereof the Property is acquired by Lender, all right, titie and interest

NOTICE: Sse other side for important information »
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LEGAL [ESCRIPTICN

Unit No. 14E as delineated on the Survey of the following described parcel of real
estate {hereinafter referred to as "Parcel"): The South 100 feet of lots 36, 37, 38
and 39 and the South 100 feet of that part of Yot 40 lying West of the West line of
Sheridan Road in Block 3 in Lake Shore Subdivision of Lots 24, 25 ard 26 in PRine
Grove, in Section 21, Township 40 North, Range 14 East of the Third Principal
Meridian, in Cook County, Illinois, which survey is attached as Exhibit "A" to
Declaration nf Condominium Ownership and By-laws, Easements, Restrictions and
Covenants for 3300 Iake Shore Drive Condominium made by Michigan Avenue National Bank
of Chicago, & 'National Banking Association, as-Trustes under Trust Ayreement. dated
June 1, 1973, ard knowm as Trust No. 237, recorded in the office of the Reccrder of
Deeds of Cook Cmriy . 11lincis on February 19, 1974 as Document No, 22632555; together
with an undivided .. .f% interest in the Parcel (excepting from the Parcel all the
property and space comprising all of the Units thereof as defined and set forth in

said Declaration and Suivey),
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