10. Borrower Not RMN@.’E J-@rl%‘gé@ B¥e 4 payment or modilica-
tlon of amertization of the sums secured by this Mortgage granted by Lender To any successor in interest of Borrower

shall not operate to refease, In nny manner, the lizbllity of the original Borrower and Borrower's successors in irferest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
paymunt or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrawer and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or atherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liablitty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and nssigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower wha ca-signs this Morigage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regaid 1o the terms of this Mortgage or
the Nute without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property, .. o . U

12. Netice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shail be given by delivering it or by malifing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herrn, and (b) any notice to Lender shail be given by eertified mail to Lender's address stated berein or to
such other adare:z as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dermed (o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Le »: Severability. The state and locat laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of Federa) law to
this Mortgage. In the evencthat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othiar piovisions of this Moertgage or the Note which can be given effect without the conflicting
provision, and to this end the grovisions of this Mortgage and the Note arce declared to be severable. As used herein,
“'costs”, “expenses” and “atiorrcys’ fees” include all sums lo the extent not prohibited by applicabic law or Hmited
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herein. .

L e T L 2 .
14, Borrower's Copy. Borrower s%all be furnished a conformed‘g*q;:‘iy ,_;he;Noﬁg;anq‘é{ tijis Mortgage at the time of

exccution or after recordation hereof. el DALY .

15. Rehabilitation Loun Agreement. [lorrcwer shall fulfill alj of Borrower's obligations undct any home rehabilita-
tion. improvement, repair, or other loan agreevient which Borrower enters,intowith Lender. Lender, ay Lender's optlon,
muy require Borrower to cxecute and dellver“ro-Lender, in a form acceplable to Lender, an assignment of any
rights, ¢laims or defenses which Borrower may haveasainst parties who supply labor, materinls or services in connection
with improvements made to the Property.

16. Transfer of the Praperty. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subonlinate to this Morigage, (b) a transfer by devise, descent, or by
operation of law Gpon the death of » joint tenant, or {c) thi: g ant of any leasehold Interest of three years or less not
containing an option to purchase, Borrower shall cause to be susmitted information required by Lender to evaluate the
transferce as if a new loan were being made to the transferee. Borcower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender, on the basis of any information obtrined regarding the ‘ronsferee, reasonably determines that Lender’s
security may. be impaired, or that therc is an unacceptable likeiinood <f a breach of any covenant or agree-
ment in this Mortgage, or if the required informaition is not submitted, Leider may declare all of the sums securesd by
this Mortgage to be immedintely due and payable. If Lznder exercises suci: sption to accelerate, Leader shall mall
Borrower notice of acceleration In nccordance with paragraph 12 hereof. Such (ot 2e shall provide a period of nol less
than 30 days from the dote the notice is matled or delivered within which Barrowe: muy pay the sums declared due, IT
Borrower fails to puy such sums prior to the expiration of such period, Lender mny, vithout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NoN-UNIForRM COVENANTS, Horrower und Lender further covenant and agree as follows:

17, Acceleration; Remedies. Excepl ms provided in paragraph 16 hereof, upon Borro vers hreach of any cove.
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due Ruy “uris socured by this
Mortgoge, Lender prior to acceleration shall give nofice to Borrower as provided in paragraph 12 Yerzof specilylngs (1)
the breach; {2) the action requlred to cure such breachy (3) & dale, nat leas than 10 days from the date'the rotlce is malled
to Borrower, by which such breach nust be cured; and {3) that [allure to cuce such breach on or before vnc dite specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judicinl proceeding, and
sale of the Proporiy. The notice shall further inform Borrower of the right to relnstate after acceleration and the righi to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
fareclosure, If the breach la net cured on o before the date wpecified In the notice, Lender, st Lender's option, muy
declare al! of the suma secured by this Morigage to be tmmedlately due nnd payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such procecding nll expenses of
foreclosure, Including, but not Jimiied 10, reasonable sttorneys' fees and costs of documentary evidence, absirecis and
title reparta.

18. Borrower’s Right to Reinstate, Notwithstanding Lender's aceclerntion of the sums secured by this Martgage
due to Borrower's breach, Borrower shall Lave the right te have nny proceedings begun by Lender to enforce this Mort-
goge discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (2} Borrower pays Lender all sums
which would be then due under this Morigage and the Noie had no acceleration occurred; (b) Borrower cures all
breaches of uny other covenants or agreements of Borrower contnined in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained In this Mortgnge, and in
enforcing Lender’s remedies as provided in paragraph 17 hercof, Including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by thls Mortgage shall comtinue
untmpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations securcd hereby shull remain
in full force and effect as if no acceleration had accurred, '

19. Assignment of Reais; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 10
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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2292, N.. M:l.lwaukee Ave.., .Chicago,. . l11.
(Addiess)

MORTGAGE £5486044

THIS MORTGAGE ismadethis. 7th, .. ... day of . September, ... .. .. e e n ey
1989, . , between the Mortgngor, . FRANKLIN MORENQ and BLANCA, MORENQ, .his wife .. . ... ... .. ...
b eateaniaareneeanearaas, (herein “Borrower”), andihe MOMEAREE, . . . (o it i e
.LIBERTY. SAVINGS, A CORPQRATION QF JLLINGIS. .. ............ e , a corporation organized and
existing under the lawsof the State . of JAAINQdg, . ... ... . . .iitiirsr v iernnen ey
- whoseuddressis . 2392 N. .Milwaukes .Ave,,. Chicage, . Tirinois . 60647, ...
it ........................‘.................;..’.”.(herein"[.eudcr") :

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. 5 5,000, 00 m~=wrrorrrmmm==T77r .

which indebtediacss is evidenced by Borrowet's note dated . Sep.tember.7,. 1989. . . and extensjons and renewals
thereof {herein “Mote"), providing for monthly lnstnllmcms of principnl and interest, wiih the balance of indebledness,
if not sooner paic, dve and poyable on . September. 27,. 1994 . veied

TO SECURE to Lridrr the repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all other sums, with iner:st thereon, advanced in accordnnce hzrewith to protect the security of this Mortgage; and
the performonce of the coveriai:'s and agreements of Barrower herein contained, Borrower does hereby mortgage, grant
and convoy to Lender the follewlag described property located in the Countyof . .Cook. ..., ..... Stateof .
Minois:

Lot 4 in Block 6 iu _wanney and Penberthy's aAddition to Pennock, a .

Subdivisiorn of the Souzir West quarter of the South East quartér of ~
Section 27, Township ¢0 North, Range 13, East of the Third Principal .
Meridian, in Ceok County; Illinois.**

Permanent Index No., 13~26-:26¢-002-0000
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which has the address of .. 2446 . N. . Kildare Aves,.....coouinnnn... veeeves... Chicago . W
i . {Stieat) . e ‘ -
Nlinois. ..... 60639 ... ..... e therein *'Property Address"); I
[ Code|

TOGETHER with afl the improvements now or hereafier erected on the property, and all easements, righ!s.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covcred by this Mortgage;
and all of the foregoing, together with snid property {or the Jeaschold estate If this Mortgage is on a leaschold) are
hereinafter referred to ns the *“Property.”

Borrower covenants that Borrower is {awfully seised of the estate bereby conveyed and has the right m morigoge,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaily the title to the Property against all claims and demands,
subject {0 encumbrances of record. M
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