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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to relense, in any manner, the liability of the original Borrower and Borrower's suceessors In Interest.
Lender shall not be required to commeuce procecdings agninst such successor or refuse to extend time for
poayment or otherwise modify amortlzation of the sums secured by this Mortgage by reason of any demand made by the
originni Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable Jaw, shall not be a walver of or preciude the exercise of any such righi or
remedy.

11. Successors and Assigns Bound; Joint and Severad Liability; Co-sfgners. The covenunts and agreements herein
contalned shnll bind, and the rights hereunder shall frure (o, the respective successors and assigns of Lender and
Botrower, subjeet to the provisions of paragraph 16 hereof. All covenants and sgreements of Borrower shall be joint and
several. Any Borrowet who co-signs this Mortgage, but dots not exceute the Note, (a} Is co-signing this Morigage oniy 10
mortgage, grant and vonvey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (bl is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any ather accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as ta that
Borrower's Interest In the Property, _ ‘ L )

12. Notice. Except for any notice required under applicable law to be given in another mannaer, (a) any notice to
Borrower provided for in this Mortgage shuil be given by delivering it or by mailing such notice by certified mall
uddrossed to Borrower ol the Property Address or ut such other address as Borrawer may designate by notice to Lender
as provided heréhi. und (b) any notice to Lender shall be glven by certified mail to Lender's address stated herceln or 10
such other address 4s Lender may designate by notice to Borrower as provided herein. Any nolice provided for in this
Morignge shull be deimsd to have been given to Borrower or Lender when given In the manner designated herein,

13. Governing Law, Soversbility. The state and tocal laws applicable to this Mertgage shail be the laws of the
jurisdiction in which tie Traperty is located. The foregoing sentence shall not limit the applicability of Federal Juw 1o
this Mortgage. In the event thar“any provision or ciause of this Mertgage or the Nate conflicts with applicable law, such
conflict shall not affect other previsions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the provizions of this Mortgage and the Nole are deciared to be severable. As used herein,
“'costs", ‘‘expenses’ and ‘‘attorneys’ fios'" include all sums to the extent not prohibited by applicable law or limited

herein. 'g A Cowwize el pasy |
14. Borrower’s Copy. Borrower shali be furnished a conformed copy o ;t.’JSN‘!.‘";?“d of this. Mortgage at the time of
exccution or after recordation hereof. MEL s, et (

15, Rehabifltation Loan Agreement. Baarcr shall fulfill oll of Borrower's abligations under any home rehabiliie-
tion, improvement, repalr, or other fonn agreemer? »hich Borrower enters.intoawith.Lender.. Lender, at Lender’s option,
may require Borrower to cxecute and deliver tu Lerder, in o form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agiinst parties who supply labor, materiais or services in connection

with improvements made to the Property.
16, Transfer of the Property. 1f Borrower sells or tri nsfers all or any part of the Property or an interest thercin,

excluding (a) the creation of a lien or encumbrance subordinaré th this Mortgage, (b) » transfer by devise, descent,'or by
operation of law upon the death of b Joint tenant, or (¢} the gisat of any leasehold interest of three years or less nol

contalning an option to purchase, Borrower shall cause to be subaittid information required by Lender to evaluate the
transterce as If & new {oan were being made to the transferse. Borrower will continue to be obliguted under the Note and
this Mactgage unless Lender releuses Borrower in writing.

if Lender, on the basis of any Informntion obtained rcgarding the t ansferee, reasonably determines that Lender's
security migy be impaired, or that there is an unacceptable Hkeiihood (of 1 breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lenass may deelare all of the sums secused by
this Mortgage to be immediately due and pnyable. If Lender exercises such Gpilon 1o aceelerate, Lender shall mall
Borrower notice of ecceleration in accordance with paragraph 12 hereof. Such noiicrshull provide a period of not fess
than 30 days from the date the notice is malled or delivered within which Borrower may pry the sums declared due. If
Borrower fuils to pay such sums prior to the expiration of such peried, Lender may, withoui, further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In puragraph 16 bereof, upon Borrowes's ‘oreach of any cove-
nani or agreement of Borrower [n this Mortgage, including the covenanis to pay when due &ny Zura seeured by this
Mongage, Lender prior to accelerution shall glve notice to Borrower as provided in peeagraph 12 hercelspecifylng: (1)
the breachs (2} the action required (o cure such breach; (3) a date, not less than 10 days from the date tho notice is makled
to Berrowor, by which such hrench must be cured; and (4) that fallure to cure such breach an or belore tho dute specified
in the notlee may result ln accelerailon of che suma secured by this Morigage, foreclosure by judiclsl proceeding, and
sale of the Property. The notice shall furiher Inform Borrower of the right to reinatate after acceleration and the right to
asscrt in the foreciosusre proceeding the nonexistence of » defaultl or any other defense of Borrower to aceeferation and
fareclovure, If the breach Is not cured on or hefore the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in such proceeding nll expenses of
foreclosure, including, but not imited 1o, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18, Borrower’s Right (o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage
due 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage i (a) Borrewer pays Lender alf sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrawer contained in this Mortgage; (¢} Borrower pays all reasonable
expenses Incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender's remedies as provided In paragraph 17 hereof, including, but. net limited to, reasonable aliorneys’
fees; and {d} Borrower takes such action ns Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortguge shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the oblgations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Receiver. As additional securlty hercunder, Borrower hereby nssigns.to
Lender the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandanment of the Property, have the right to collect and retain such rents as they become duc and payable.

0x - -
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Loan No. 66-1004@NOFFICIA|§ T@mﬂfh&

7111 W. FomterfMicago, I 60656

{Addesss)

15th September .
HIS MORTGAGE is made th e gayef L SSENSIT e P S .
19 83 ., between the Mortgagor, . EICH'AEL A ﬂ%?i&GUEZ, & Basheror T T
............................. {herein ""Borrower”), andtheMortgagee, . ... ... o v va i
.LIBERTY, SAVINGS, A QQR{}.{%BS;A%N gg%}lif;gé%s e e , a corporation organized and
existing under the lawsof .... FIT1 W, Foster Averde. ' ............ ..... AR 7'.

whuse ‘adt_irgus h SR ‘........?Méé'éé-"' 1;3.'1:&61&";6@5}5".'.. e i (herein ‘;!:él;(i'ar");

----------------

WHEREAS, Borrawer is indebted to Lender in the princigﬂl sgm of U.5,3 . TGBG e '

which indebted ioss is evidenced by Borrower’s note dated XN 5 7705 NP LA N i
thereof (herela **P.ote"), providing for monnéli instnt!rgcnt{ of grlneipa) and Interest, with the balance of indebtedness,
' .

if not sooner paid, due and payableon . . . 9SEOPET 24 1990 : .

To SECURE to Leridur the repayment of the indebtedness evidenced by the Note, with intevest thereon; the payment
of al} other sums, wich-lir'cisst thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covepints and agreements of Borrower herein contained, Bavggger does hereby mortgage, grant

and convey to Lender the foilorving described property located in the Countyof .. .70V oo vihn . State of
Minois: 4 v 36 in Willtum's Subdivision of Blook 10 in Johnston and
Lee's Subdivision of the Bouth West 1/4 of Bection 20, Township
39 North, Renge 14 #x8t of the Third Principal Meridian, in Cook
County, Illinois,
Commonly known as: 1342 V, Cullerton/Chicago, IL 60608
Permanent Real Estate Indey N2, 17-20-323-025
P
w
o
<o
[F
=0
Dipyath o

T Xarzre. TRAM 4600 MOR1a/Re g2
R 10T ARl st - X b = 2
7 TTR6X EruNTY RECORDER™ .

o ~B9-486046

which has the adQress of ». . ... 2382 W. Cullerton ....Chicago
60608 {Street] ) {city}
filinois. . ... D 0 ........... e (herein **Praoperty Address'); R
(20 Gode) ewiie s

TOGEFHER with all the improvements now or hercafler crected on the propcrty}_,_qnd all easements, rights,
appurtennnces and reats all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregolng, together with said property {or the leaschold estate If this Mortgage is on o leassholed) are

hereinnfter referred to as the “Property.” ‘ S
Borrawer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o marlgage.

grant and convey the Property, and thai the Property is unencumbered, except for encumbrances of record, Borrawer

subjec! to encumbrances of record.

MORTGAGE|  ©°94860ag

/e k

covenants that Borrower warrants and wiil defend generally the title to the Property against all claims and z!c::rh'nmi!sE

PLUHGIS—HGME IMPADYEMENT— 1780 FNMAZTES 840 UMIFORM INSTRUMEN(
45413-3 BAF Byslwms ang Forms
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