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THIS MORTGAGE (“Security Instrument™) I1s given on sooarMere Lt 49 7 ' The morntgagor
18 St urooll . LlwaiigTl moallile i. metalluwi. Loz HoIw o _ (“Borrower).
This Security Instrument is given to The First National Bank of Chicago. which is a national banking
association, and whose address is One First National Ptaza, Chicago, Ilhnois 60670 ("Lender”). Borrower
owes Lender the maximum principal sumof . » & M0 Tl Y T T A AT N L
Doliars (U.S. § IR ). or the aggregate unpa:d arnount of all joans made by Lender
pursuant to that centain Equity Credit Line Agresmernt (“Agreement’’) of even date herewiih whichever s
less. This debt 1s evidenced by the Agreement execuled by Borrower dated the same date as this
Secunity Instrument which Agreement provides for monthly interest payments. with the full debld, if not
paid earher. Jue and payable on demand atfter seven years from the Gate of this mortgage. The Lendey
will provige the Borrower with a finai payment nctice at ieast 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to ime (Dut in NO event later than
20 years trom the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same pnonty as the onginal loan. This Security instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement. with interest, and aill renewals,
extensions and modifications; (b) the payment of all other sums. with :nteres!. advanced under para-
graph 6 to protect the security of this Secunty Instrument: and (C) the performance of Bofrower's
convenants ar< agreements under this Secunty Insttument and the Agreement. For this purpose. Bor-
rower does her:b) mortgage, grant and convey to Lender the following described property located

n_ .. . _ =z Crasetv linnie

PARCEL !: THAT PART OF
T 6 IN WILSON CSTATE SUBDIVISION BEING A SUBDIVISION OF

Lo O RTH 173 D THE NORTH 1/2 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE

14 EAST OF TmE THURD PRINC:FP2L WMER(I:iahN, 1N COOK COulTy, !'LUINDIS

PARCEL 2:
EASEMENTS F
CREATED B
NESTRICT
ON PLAT C

SS :3'.5?.’-’.‘(, wALXWAY AND UYILIY|ES AS
WEL.TS  COVENANTS, COND:TIONS AND

67 &S OCCLMENT 8723430HK6 AND AS SHOWN
UNE 23. 1987 AS DOCUMENT 873430767 "
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which has theaddress of ___ ‘.. ‘jeeeees {2 .. __EWwHAIS ,;'.I:
»

tlinois ___ _'_4.1»,.0.&4.____- (‘Property Address’ ). “
L g L.

TOGETHER WITH all the improvements now or N(rea’ter erectod on the property, and all easements,

r ghts, appurtenances, rents, royalties, mineral. oit and jyas rights and profits, water rights and stock and
2l fixtures now or hereatter a part of the property. All repizcements and additions shall also be covered
ty this Security Instrument.All of the toregoing is reterred to'ir this Security Instrument as the*Property.”

BORROWER COVENANTS that Borrower 1s lawfully sersed ~r the estate hereby conveyed and
has the right to morigage. grant and convey the Property and that (he Froperty is unencumbered, except
for encurnbrances of record. Borrower warrants and will defend gener7.ih the titie (o the Property against
all claims and demands, subject 10 any encumbrances ol record. (Ihzre is a prior mortgage from
Borrower to * ___ __ _gdated . ...!.. andrecordedascicrment number. 79

1 00
COVENANTS. Borrower and Lender covenant and agree as follows: ’.. — ‘
1. Payment of Principal and Interest. Borrower shal! promptly pay when due the principal ¢t and inter-
st on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be apptied to the annual fee, then (o
billed and unpaid interest, then to principal, and then to accrued and unbilied interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehoid payments or
Jround rents, if any. Borrower shall gpromgtly furnish to Lender all notices of amounts to be paid under
-his paragraph. The Borrower ghail make these payments directly, anc promptly furnish to Lender
-eceipts evidencing the payments.

Borrower shalil promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage describod above, unless Borrower: () agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in. iegal proceednn?s which in the Lender’s opinion operate (o
prevent the enforcement of the lien or torfeiture of any part of the Property; or (C) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien tc this Security instrument.
Lender determines that any part o the Property is subject to a lien vvhich may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving O! notice.
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4. Hazord Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “‘extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shali be maintained in the amounts
and for the periods that Lender requires. The insurance carrnier providing tne insurance shall be chosen
by Borrower subject to Lender's approval which shall not e unreasonably withheid.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mon-
gage clause. Lender shall have the right to hold the policies and renewais. If Lender requites. Borrower
shall promptly give to Lender ail receipts of paid premiums and renewal notices. in the event of ioss.
Borrower shall give prompt notice 1o the insurance carrier and Lender Lencer may make proof of ioss 1f
not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance proceegds shall be apphed 1o resto-
ration of repair of the Property damaged. if the restoration of repair 1s economicalily feasibie and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's secutity
would be lessened. the insurance proceeds shall be applied to the sums secured by this Secunty instru-
ment, whetr.r or not then due, with any excess paid to Borrower. If Borrower abandons the Property. or
does not atisvser within 30 days a notice from Lender that the insurance carnier has offered to settie a
claim, then Le «Jer may coliect the insurance proceeds. Lender may use the proceeds 1o repair of restore
the Property or'tc pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begi~ v.aen the notice is given.

if under paragrapn v the Property is acquired by Lender, Borrower's right to any insurance policies ang
proceeds resulting 1m¢. damage to the Property prior to the acquisition shall pass 1o Lender (o the
extent of the sums securx! by this Security instrument :mmediately prior to the acquisition.

S. Preservation and ks genance of Property; Leasaholds. Borrower shall not destroy. damage or
substantially change the Proreily, allow the Property to deteriorate or commit waste. f this Security
Instrument is on a leasehold, RLr ower shall comply with the provisions of the lease. and if Borrower
acquires fee title to the Property. the I2asehold and tee titie shall not merge unless Lender agrees 1o the
merger in writing.

6. Protection of Lender's Rights in uv. Froperty. if Borrower fails to perform the covenants and agree-
ments contained in this Security Instruimeri, or there is a legal proceeding that may significantty affect
Lender’s rights in the Property (such as o nrroceeding in bankruptcy, probate. for condemnation or to
enforce laws or reguilations), then Lender miy go and pay for whatever is necessary (0 protect the value
of the Property and Lender's rights in the Fropzii. Lender's actions may include paying any sums
secured by a lien which has priority cver this Sec urity Instrument, appearing in court, paying reasonabie
attorney's fees and entering on the Property to mane /epairs. Aithough Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragiapivshali become additional debt of Borrower
secured by this Security Instrument. Uniess Bofrower ana Len‘ier agree 1o others terms of payment. these
amounts shall bear interest from the date of disbursement (i1 'ne Agreement rate and shail be payable.
with interest. upon notice from Lender 10 Berrower requesting payment.

7. Inspection. Lender or its agent may make reasonabie entries Jpol and inspections of the Property.
Lender shali give Borrower notice at the time of or prior to an inspeciior specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages. citect or consequential. in con-
nection with any condemnation or other taking of any part of the Property, or ior conveyance in lieu of
condemnation, are hereby assigned and shal! be paid 1o Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the ~uins secured by this
Security Instcument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sumrs socured by this
Security instrument shall be reduced by the amount of the proceeds muitipiied by the fciicwing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b)'t!«e fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrowcr

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the congemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coliect and apply the proceeds. at its option,
either to restoration or repair of the Property or to the sums secured by this Secufrity instrument, whether
or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Bormower shall not operate to reiease the liability of the originai Borrowes or Bor-
rower's successors in interest. Lender shali not be required 10 commence proceedings against any suc-
cessor in interest or refuse 10 extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the otiginal Borrower or Borrow-
er's successors in interest. Any forbearance by Lender n exercising any rnght or remedy shail not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns ¢f Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants ano agreements shall be joint
and severai. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

-2- 3D033 (revisea. 9/87)
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