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If Lender required mortgage insurance as 8 condition of making the ioan sccured by this Security Instrument,
Borrower shall pay the premiums required to mamntain the insurance 1n effect until such time as the requirement for the
insurance terminates In accordance with Borrower’s and Lender’s written agreement or appicable law.

8. iInspection. l.ender or 1ts agent may make reascnable entnes upon and inspections of the Property. Lender
shall g:ve Borrower notice at the ime of of prior to an inspection specifying reasonable cause for the inspection

9. Condemnstion. The proceeds of any awnard of claim for damages. direct or consequential. in coninection with
any condemnation or other taking of any part of the Property. or for conveyance 1n heu of condemnation. arc heredy
assigned and vhall be paid to Lender

In the event of 4 total taking of the Property, the prexecds shall be apphed to the sunis secured by thiy Secunty
{nstrument. whether or o2t then due, with any caxcess paid to Borrower In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree tn writing, the sums sevured by this Secunty Instrument shall be reduced by
the amount of the proveeds muitiplied by the following fraction (a) the total amount of the sums secured immediately
before the taaing. divided by (hy the fair market vafue of the Property immediately before the taking Any balance shall be
pad to Borrower

If the Property 1s abandonad by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an anard orcettle 3 claim for damages. Borrower fails te respond to Lender within 20 days after the date the notie1s
given Lenderisautbonzed to collect and apply the proveeds. at its opuon. aither to restoration or repair of the Property or
to the sums scvured bithis Secunty Instrument, whether of not then duc

Unless Lenderand Borrower otherwise agree :n writinig. any apphcation of proxeeds to principal shall not extend or
postpons the diac Jateer! thic monthiy payments referred 1010 paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .ot Released: Forbearance By lender Not a Waiver. Extension of the ime for payment or
modification of amortizati'm Hf the sums sccured by this Sccurity Instrument granted by Lender to any successor 1n
interest of Borrower shall nGi perate to release the hability of the onginal Borrower or Borrower’s successors in interest.
Leader shall not be required te chHmmence proveedings against any successor in interest of refuse 1o extend time for
payment or otherwise modify amorz2ization of the sums sev ured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Lor-ower »5iccessors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the erce (e of any night or remedy

11. Successors and Assigns Boviad: Joint and Several Liability: Co-signers. The covenants and agreements of
this Secunity Instrument shatl bind and benefit thi: succensors and assigns of Lerider and Borrower, subject to the provisions
of paragraph [T Borrower's covenants and azreements shall be point and several Any Borrower who co-signs this Secunty
Instrumen: but Joes not exevute the Note ta) 1h co-sugning this Sevurity Instrument oaly to mortgage. grant and convey
that Borrower's interest 1n the Property under the renns of this Secunty Instrument. (b is not personally obligated to pay
the sums secured by this Sevurity Instrument. anc*<C)agrees that Lender and ans other Borrower may agree to extend.
modify. forbear or make any accommodanons with iczard to the terms of this Secunty Instrument or the Note without
that Borrower’s consent

12. Loan Charges. If the loan wevured by this Se unity Instrument s subject 1o a3 lzw which sets maumum loan
charges. and that law 1 finally interpretet & that the inteies) or other loan charges collected or to be coilected s
connection with the loan evceed the permitted limits. then oy 4ny such loan charge shall be reduced by the amount
necensary to reduce the charge te the permitted lumit. and (P21 an - serms already collected from Borrower which caceeded
permitted hmits will be refunded to Borrower Lender may chxnd to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower [f a refund Jeduces principal. the reduction will be treated av «
parual prepayment without any prepayment charge under the Note

13. lLegislation Affecting lender’s Rights. It eractment or expration of apphicable !aws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according toats terms. Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty initmiment and may 1nvoke any remedics
permutted by paragraph 19 If Lenaer exercises this option. Lender shall take the s{epy spectficd in the second paragraph of
paragraph 17

14. Notices. Any notive to Borrower provided for in this Secunty Instrumen?’~lisl be given by dehivening st or by
matling it by first class maii uniess appheable law requires use of another method Tae rotice shall be directed to the
Properts Address or any other address Borrower desigrates by notice to Lender. Any notce to Lender shall be gisen by
first class mail to Lendes s address statad heretn ur any other address Lender devignates by notiel to Borrower Any nolice
provided forin this Sevurnity Instrument shall be deemed to have been given to Borsower or Lendler v hen gisen as provided
1n this paragraph

1S. Governing faw: Severability. This Scuurits Instrument shall be governed by faderal liw and the Jaw of the
surisdiction 1n which the Property 1s located In the event that anj prosision or clause of this Sccurityinitrument or the
Note conflicts with appicable law. such conflict shall not affect other provisions of this Secunty InstruinZai or the Note
which can be given effect without the confiicting prosision [o this end the prosisions of this Secunty Instzument and the
Note are declared to be severable

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
intersst 1 18 1 sold or transferrad (o1 1f 3 beneficial interest in Borrower 1s sold or transferred and Borrower 1s nut a natural
person) without Lender's pricr wnitten consent. Lender may. at 1ts oputon, require immediate payment in full of all sums
secured by this Secunts Instrument However. this option shali not be exercised by Lender of cxercrse 1y prohibited by
federal law as of the date of this Security [nstrument

1 Lender cxercines this option. Lender shall give Borrower notice of acceleration The notice shall provide a peniod
of not s than 30 days from the date the notice 1s deltvered of maried within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails to pey these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower mects certain conditions, Borrower shall have the nght to hase
enforcement of this Secunty Instrument discontinued at any time prios to the carhier of. (a) 5 day> (of such other period as
apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamned in this
Secunity Instrument. or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions src that Borrower
(a) pays Lender all sums wiuch then would be duc under this Secunty instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements. (<) pays all expenses incurred in enforcing this
Secunty Instrument. inciuding. but not iimited o, rcasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Secunty Insirument, Lender’s nghts in the Property and Borrower’s
obligation 10 pay the sums sccured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceicration had
occurred. However. this nght to rainstate shall not apply tn the case of acceleration under paragraphs 13or 17.
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MORTGAGE 1 4 00

THIS MORTGAGE (“Sccunty Instrument yingnenon  OCT. 10,
19 89 Themongzagoris ANIL B THAKKAR AND XAPILA A THAKKAR , HIS WIFPE
("Berrewerr This Secunty Instrumentis gisen to

ARLINGTCN HEIGKTS FELCEFAL SAVINGS AND LCAN ASSOCIATION -whi ks organized and custing
under thelaws ! (THZ URITED STATES OF AMERICA .and whose adcress s
25 EAST CAMPBEL', STPEET, ARLINGTCN HEIGHTC, ILLINOIS 600605 (“Lender™)
Borrowsr owes Lender theponaipal sum of ONE KHUNLDRED THIRTY THOUSAND AND 00/100

DoliarseU S $ 130,000.00 ) Thisdebtis evidenced by Botrower's note
dated the same Jate as this Sevarnty Instrument ¢'Note + which provides for monthly payments. with the full debt. if not
paid carhicr. Juc and parable on GOV,  1,200% This Secunity instrument
sevures to Lender 140 the reparmento! the Jdebt evidenced by the Note. with interest. and ail rencwals, extenuons and
maodifications. (by the payment of 3l othicrwums. with interest. advanced under paragraph = 1o protect the sevunty of this
Scuurity Instrument and (o1 the perforrizcnce of Borrower s Jovenants and agreements under this Sevunty Instrument and
the Note For this purpose. Borrewer does Jiereds tnoftgage grant snd consey to Lender the fellowing descnbed property

tovated in COoQK County. Hhinois
LOT 11 IN PLUM GROVE HILLS UNIT WwU/BER &, BEING A RESUBDIVISION OF PART
OF LOT 30 AND ALL OF LOUT 29 IN AKINUT T, MCINTOSH AND COUMPANY 'S FIRST

ADDITION TO PLUM GHOUVE FAFM3 IK SECT/OUN 27, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THI!D PRINCIPAL MEKIDIAN, IA COOK COUNTY, ILLINOIS,

PEBMANERT TAX NUMBER 02-27-104-011-0000

ZLLLSYVES

which hagthe address of 951 SOUTH CEDAR STREET . PALATINE
’

Srreer 1C%;

Hunon 60067 *Property Address™).
2o Loude
Tt iHER WIHIH all the improsements now or hercatter crected on the pruperty. and all casements, rights.
appurtenances, rents. royaltics. mineral. o1l and gas nights and profits. wates rights and stock and ali fixtures now o:
hereafter a part of the property  All replacements and additions shall also be covered by this Secunity Instrument All of the
foregoing is referred toin this Secunty Instrument as the “Property ™

BORROWER CoviNanIs that Borrower s lawfully seised of the estate hereby conveved and has the right to
mortgage. grant and conses the Property and that the Property 1s unencumbered. except for encumbrances of revord
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of revord

Tiirs SECURITY INSIRUMINT combines umform covenants for national use and non-uniform cosenants with
himited v arations by junsdiction to constitute a uniform secunty instrument covenng real property.

ILLINOIS - Singie Fam:y—-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

T msoee Ted
¥
orm 1878 Great Lakes Busness Formns. nc
Sowsrab 1-800-283-0000 ¢ « tAcnge 1-800-388-2043
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