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Equity Credit Line 0-07p Fan - L Mortgage

THIS MORTGAGE (“Security Instrument™) is given on _ - RETRMEBRL L4 49 ¥ The mortgagor
SaX, LiE Wli¥e t'Borrower").
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This Securny Instrument is given to The First Nauonal Bank of Cmcago _which is a national banking ‘
association, and whose address is One First Nataonal Plaza, Ch:cago illinois 60670( ‘Lender”). Borrower |
owes Lender the maximum prmc:pal sumof -~ DR oAl AL Mo Ju |
Dollars(U.S. & ____ . _ - - _-.___) orthe aggregate unpaid amount of atl loans made by Lender
pursuant 0 that cenain Equity Crednt Line Agreement (“"Agreement’) of even date herewith whichever is
less. This debt 1s evidenced by the Agreemen! executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthiy interest payments, with the full debd, if not
paig earlier, due ard payable on demand after seven years from the date of this mortgage. The Lender
| will provide the Borrower with a finai payment notice at least 90 days before the final payment must be
— made. The Agreement provides that lcans may be made from time to time (but in no event later than !
1 20 years from the date hereof) not 10 exceed the above stated maximum amount outstanding at any one |
Lo, time. All tluture loans will have the same priority as the original loan. This Security instrument secures
O to Lender: (2) the repayment of the deb! evidenced by the Agreemengi, with interest, and all renewals,
— extensions and modifications: (b) the payment of ail other sums, with interest, advanced under para-
graph 6 tO protect the security of this Security Instrument: and (c) the performance of Borrower's
convenants 27:0 agreements under this Security instrument and the Agreement. For this purpose, 8or-

(J\ rower does herab’ mortgage, grant and convey 1o t.ender the following described property jocated
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which has the aodress ot =y N, iamiin Avs. I3 A3 .S X
L\ Stree” <y,

. ., 57 oo
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ffinois . ' 2 e Casnn ("Property Address’’)
! TOGETHER WITH ail the improvements now or hees2/ter erected on the property, and all easements,
! rights, appurtenances, rents. royatties. minera!. o and 325 nghts aivd profits, water rights and stock and
‘ all fixtures now or hereafter a part of the property. All replacr . ments and additions shali also be covered :
by this Security Instrument Alt of the foregoing ts referred to 11 1his Security instrument as the ‘Property.”
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BORROWER COVENANTS that Borrower s lawfully seised Of ‘he estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that he Property is unencumbered, except
for encumbrances of record. Borrower warrants and will detend genera)’y the title to the Property against
all claims and demands subject to any encumbvances of record. Tr.esa is a prior mortgage from
Bofrower to —____dated .~._.u, L% andrecorded as cocumeni number _itic 33355
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COVENANTS. Borrower and Lender covenant anc agree as foliows:
1. Psyment of Principe! and Interest. Borrower shall promptly pay when due the princip.\l.of-and inter-

est on the debt evidenced by the Agreement.
2. Application of Psyments. All payments recesved by Lender shail be applied to the annual fee. then to
billed ang unpaid interest. then to principal. and then 10 accrued and untilied interest. J

: 3. : Liens. Borrower shali pay all taxes, assessments, chasges, fines and impositions atiribut- ,
! able 1o the Propefty which may attain prionty over thus Securily Instrument, and leasehoid payments or !
) ground rents. «f any. Borrower shail promptiy furmish to Lender ailt notices of amounts to be paid under ;
this paragraph. The Borrower shail make these payments directly, and promptly turnish to Lender
receipts evidencing the payments.
Borrower shali promptly discharge any hen which has priofity over this Security instrument other than
the prior mortgage cdescnbed above, uniess Borrower (3) agrees in wnling to the payment of the obliga- '
lion secured by the hen in a manner acceptabie {0 Lender, (D) contests in good faith the hien by, or ;
gefenas against enforcement of the tsen in, legal p:oceodm?s which in the Lender’'s opinion operate to |
prevent the enforcemen! of the hien or forterture of any part o the Property. or (C) secures from the holder
of the ben an agreement sauisfactory 1o Lender subordinating the lien to this Security instrument. it §
Lengder determines that any par of the Property is subject to a lien which may attain priority over this !
Security Instrument, Lender may give Borrower a notice identitying the hen. Borrower shall satisfy the ;
lien or take one of more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard insurance. Borrower shall keep the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage’ and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance cafrrier providing the insurance shall be chosen
by Bofrower subject to Lender’s approval which shail not be unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shail have the right to hold the poticies and renewais. If Lender requires, Borrower
shall promptly give to Lender aill receipts of paid premiums and renewal riotices. In the event of loss.
Borrower shall give prompt notice 1o the insurance carrier and Lendet. Lender may make proof of loss it
not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be appiied 1o resto-
ration or repair of the Property damaged. if the restoration or repair i1s economically feasibte and Lender's
security is not lessened. if the restoration or repair is not economically feasible ot Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instru-
ment. whe!'icr or not then due, with any excess paid 10 Borrower. If Borrower abandons the Property. or
does not ancwver within 30 cdays a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property o/ tc pay sums secured by this Security instrument. whether or not then due. The 30-day
period will begyi v.iv2n the notice is given.

It under paragrapt 19 the Property is acquired by Lender, Borrower’'s nnght 1o any insurance policies and
proceeds resulting hor, damage to the Property prior to the acquisition shall pass to Lender 10 the
extent of the sums securac by this Security Instrument immediately prior 1o the acquisition.

S. Preservsation and Mz.tenance of Property; Leaseholds. Borrower shall not destroy, damage ot
substantially change the Prorer'y, allow the Property to deteriorate or commit waste. If this Security
instrument is on a leasehold. Sur.ower shall comply with the provisions of the lease. and if Borrower
acquires fee title to the Property, the 'sasehold and fee title shall not merge uniess Lender agrees 10 the

merger in writing.

6. Protection of Lender's Rights in th s P operty. if Borrower fails to perform the covenants and agree-
ments contained in this Security Instruneil, or there is a legal proceeding that may significantly atfect
Lender’'s rights in the Property (such as a.proceeding in bankruptcy. probate, for condemnation of 1o
enforce laws of regulations), then Lender may do and pay for whatever is necessary 10 protect the value
of the Property and Lender’s rights in the Propeny Lender's actions may include paving any sums
secured by a lien which has priority over this Sec irity instrument. appearing in court, paying reasonable
attomey's fees and entering on the Property to make . ef airs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragiasn shail become additional debt of Borrower
secured by this Security Instrument. Uniless Borrower ang La2ruer agree 10 other terms cf payment. these
amounts shall bear interest from the date of disbursement ot ‘he Agreement rate and shaill be payable.
with interest, upcn notice from Lender to Borrower reciestitig pavment

7. inspection. Lender or its agent may make reasonable entries sporiand inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspecucin soecitying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages. dirz=t.or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or {ar conveyance in lieu of
condemnation, are hereby assigned and shall be paid (o Lender.

in the event of a total taking of the Property, the proceeds shall be apphed to the sun s secured by this
Security Instrument, whether or not then due. with any excess paid to Borrower. Inthz e«ant of a partial
taking of the Property, uniess Borrower and Lenger otherwise agree in writing. the suris s2cured by this
Security Instrument shall be reduced by the amount of the proceeds multiphed by the folloveing fraction:
{a) the total amount of the sums secured immediately before the taking. divided by (b) tie fair market
value of the Property immediately before the taking. Any balance shall be pa:d to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the congdemnor
offers to make an award or settie a claim for damages, Berrower fails 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coliect and apply the proceeds. at its option.
either o restoration or repair of the Property of to the sums secured by this Security instrument. whether
or not then due.

9. Borrower Not Released: Forbeerance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate to release the habiiity of the originai Borrower or Bor-
rowef’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessof in interest of refuse 10 extend time for payment or otherwise modify amortizat:on of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Bofrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shatl! not be a
waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be ioint
and several. Any Botrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security instrument only to mortgage. grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personaily obligated 10 pay the sums
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secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the 10an secured by this Security Instrument is subject to a law which sets max-
imum loan charges. and that law 1s finally interpreted so that the interest of other loan charges collected
of to be collected in connection with the loan exceed the permitted timits. then: (a) any such toan charge
shali be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the pnincipal owed under the Agreement or by making a
direct payment to Borrower. If a retund reduces pnincipal. the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Securily Instrument unenforceable according to its
terms. Lender, at its option. may require immediate payment in full of all sums secured by this Security
Instrumeant ~nd may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender sh.¢ take the steps specified in the second paragraph of paragraph 16.

13. Notices ‘Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by tirst class mail uniess applicable law requires use of another method. The notice
shall be directec (r, ihe Property Address of any other acdress Borrower designates by notice to Lender.
Any notice to terndzr.shall be given by first class mail to Lender’'s address stated herein or any other
address Lender des/grates by notice to Borrower. Any notice proviged for in this Security Instrument
shall be deemed to have t2en given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seve 25ility. This Security Instrument shall be governed by tederal law and the law
ot Hlinois. In the event that any rrovision or clause of this Security instrument or the Agreement conflicts
with applicable law, such coriflizt zhall not affect other provisions of this Security instrument or the
Agreement which can be given efiect without the conllicting provision. To this end the provisions of this
Security Instrument and the Agreemen: are declared to be severable.

15. Borrower's Copy. Each Borrowa” shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter of the Property or a Beneficiz( ‘aterest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it 1s sold or transfeired {or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower 1S not a natural person; wrnout Lender's prior written consent, Lender may, at

its option, require immediate payment in full of all sums secured by this Security instrument. However,
this oplion shal! not be exercised by Lender 1f exercise is prohibited by federal law as of the date of this
Security Instrument.

It Lender exercises this opt:on. Lender shali give Boirowar notice of acceleration. The notice shall
provide a pernod of not tess than 30 days from the date the ngu e 1s dehivered of mailed within which Bor-
rower must pay all sums secured by this Security Instrument. If Borrower faiis to pay these sums prior to
the expiration of this perod. Lender may invoke any remed:cs permitted by this Security instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets cenain concilinns, Borrower shalfl have the right
to have enforcement of this Security Instrument discontinued at any tinw Hrior to the entry of a judgment
enforcing this Secunty instrument. Those conditions are that Borrower (7 puys Lender all sums which
then would be due under this Security Instrument and the Agreement had./.>-arceleration occurred; (b}
cures any default of any other covenants or agreements. () pays all expenscs ircurred in enforcing this
Security Instrument, inciuding. but not hmiteG to. reasonable attorneys’ fees! (i) 1akes such action as
Lender may reasonably require 10 assure that the hen of this Security Instrument, lienders rights in the
Property and Borrower's obligation to pay the sums secured Dy this Security Instrume 11 shall continue
unchanged; and (el not use this provision more frequenti than once every (ine years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured here’sy shall remain
tully etfective as 1f no acceleration had occurred. However, this nght to reinstate shall r.o% a»ply in the

case of acceleration under paragraphs 12 or 1€.
18. Prior Mortgage. Borrower shall not be in defauil of any pravision ot any prior morgage:

ADDITIONAL CONVENANTS. Borrower anc Lender turther covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice 1o Borrower prior o accekration following: (8)
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good falth belief that the prospect of payment or performance is impaired. The notice shall specity: (s) the
default; (b) the action required to cure the default: () a date. not ksss than 30 days from the date the notice
is given to Borrower. by which the default must be cured; and (d) that tailure to cure the default on or
bdoulhodauspocmcdmthonoucomayrouminaccmuononhowmodbymbs.cumy
instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right (0 assert in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. if the
detault is not cured. or the reason for the betie! that the prospect of psyment or performance is impsired is
not corrected. on or before the date specified in the notice, Lender at its option may require immediate
payment in tull of sll sums secured by this Security instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shail be entitied to collect all expenses incurred in
WMMWMNMMMWNW’&MMMWQM
sonabile sttormeys’ fees snd costs of title svidence.
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20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale. Lender (in person, by
agent or by judicially appointed receiver) shall be entitied to enter upon. take possession of and manage
the Property and to coliect the rents oi the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Propeny
and cotlection of rents, inciuding, but not limited to, receiver’s fees. premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument. Lender shall reiease this
Security Instrument without charge to Borrowet.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGMNCG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instruri:ent and in any rider(s) executed by Borrower and recorded with it

y ,g) Gy R /z(m; (1'\
Fury A Lindey J i ‘
b4 9‘1’- KA Mﬁ“\

— Boriower

— Borrower

Jill K. Linder

(S 2o Selow This Line For AcCknowilegment)
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STATE OF ILLINOIS, Couniyss:

1, Jwuo. 74 A. M/?'/V“'*'ﬁ' . a Notary Public (n ahd for said county and state. do
hereby certify that 23 Ly R rnicey oo oL s NS PLE e e N
personaliy known to me to be the same person(s) whose name{s) __ _ =1
foregoing instrument, appeared before me this day in person. and ackrovizriged that
signed and delivered the said instrument as _theix _ free and voluiary acl. for the uses and

purposas therein set forth. s )
Given under my hand and official seal. this 02(’ day of _ZJ%QL& 19 _ﬁ

My Commission expires: j 4 / 7 .
. . » . vl‘{‘: ’/' m~_'/
~ / Notary Public

/

subscribed to the

- o e

“OFFICIAL SEAL™
Judith A. Manmion
Notary Public, State of Uknors .
My Commssion Expires May 13, 1922
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